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Dear Shareholders,

It gives me immense pleasure to welcome you in 19th

Annual General Meeting of your Company. After two
challenging years of economic slowdown due to COVID-
19 pandemic, the Indian economy looks towards brighter
horizons in coming days. Your company has established
its resilience during the challenging times and has
emerged stronger. The supply and movement of material
continued unscathed during the pandemic.

I thank you for joining us today. Your presence is indeed
a true testimony to your involvement and support for the
Company.

I would now start with a brief overview of the strategy
and performance of your company.

Physical and Financial Performance

Since inception we progressed appreciably in production
and productivity through intensive mechanisation and
adoption of new technology. However in recent times
the performance of the company has come down
because of major changes in regulatory framework. After
major regulatory changes in 2015, your company is
constantly trying to diversify into minerals other than
gypsum and also to expand its area of operation. There
are other issues relating to quality and quantity of mineral
that we are addressing to mitigate the adverse effects.

During the period under review, the company produced
and sold 411358 MT and 412730 MT gypsum as against
504871 MT and 505340 MT gypsum respectively of last
year. The sales turnover and profit before tax are Rs.41.44

vè;{kh; Hkk"k.k / CHAIRMAN SPEECH

fiz; va’kèkkjdksa]

eq>s vkidh dEiuh dh 19oha okf"kZd vke lHkk esa vki lHkh dk
Lokxr djus esa cgqr [kq’kh dk vuqHko gks jgk gSA dksfoM&19
egkekjh ds dkj.k nks pqukSrhiw.kZ o"kks± dh vkfFkZd eanh ds ckn]
Hkkjrh; vFkZO;oLFkk vkus okys fnuksa esa mTToy f{kfrt dh vksj
ns[k jgh gSA vkidh daiuh us pqukSrhiw.kZ le; ds nkSjku viuk
yphykiu cuk, j[kk vkSj etcwr cudj mHkjh gSA egkekjh ds
nkSjku lkexzh dh vkiwfrZ vkSj vkoktkgh fujarj tkjh jghA

vkt gekjs lkFk tqM+us ds fy, vki lHkh dk èkU;okn nsrk gw¡A
vkidh mifLFkfr okLro esa dEiuh ds fy, vkidh Hkkxhnkjh ,oa
leFkZu dk ,d lPpk izek.k gSA

vc eSa ,d laf{kIr voyksdu ds lkFk vkidh dEiuh dh j.kuhfr
,oa izn’kZu ij vius fopkj izLrqr djuk pgwaxkA

HkkSfrd ,oa foRrh; izn’kZu%

vkidh dEiuh ,d izHkko’kkyh [kfut lEink ls lEiUu gSA
LFkkiuk ds ckn ls geus xgu e’khuhdj.k vkSj ubZ rduhd dks
viukdj mRiknu vkSj mRikndrk esa ljkguh; izxfr dh gSA
gkykafd gky ds le; esa fu;ked <kaps esa cM+s cnyko ds dkj.k
dEiuh ds izn’kZu esa deh vkbZ gSA 2015 esa cM+s fu;ked ifjorZuksa
ds ckn] vkidh daiuh ftIle ds vykok vU; [kfutksa esa fofoèkrk
ykus vkSj blds lapkyu ds {ks= dk foLrkj djus ds fy, yxkrkj
iz;kl dj jgh gSA blds vfrfjDr [kfut dh xq.koRrk ,oa ek=k
ls lEcfUèkr vU; eqn~ns gSa ftuds izfrdwy izHkkoksa dks de djus dk
iz;kl ge lHkh dj jgs gSaA

fiNys o"kZ 504871 eS-Vu mRiknu o 505340 eS-Vu- fcØh dh
rqyuk esa bl o"kZ dEiuh us 411358 eS-Vu mRiknu o 412730 eS-
Vu ftIle dh fcØh dhA blh izdkj fiNys o"kZ :- 37-81 djksM+
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crore and Rs.15.58 crore as against Rs.37.81 crore and
Rs.18.22 crore respectively of last year. Even though
our Profit have declined but we have increased Sales
Turnover. Decrease in PBT over previous year are mainly
exceptional losses which are due to impairment of
securities of PF trust. The company has sold 0.69 LMT
agriculture grade gypsum and 3.44 LMT ROM gypsum
during 2021-22 in comparison to 0.32 LMT agriculture
grade gypsum and 4.73 LMT ROM gypsum in 2020-21.

Dividend and Bonus

Keeping the view of DIPAM guidelines and consistent
track record of payment of dividend, I would like to inform
you that Board of Directors of your company has
recommended a dividend of Rs.12.55 crore @ 25.10%
on paid up capital of the company. Excluding this
payment of dividend, the Company paid Rs.113.94
crores to the Government of India over a span of 18 years.

Diversification

Diversification is a risk management strategy that mixes
a wide variety of investments within a portfolio. A
diversified portfolio contains a mix of distinct asset types
and investment in an attempt at limiting exposure to
any single asset or risk.

Therefore in pursuance of this strategy, with the active
support of Department of Fertilizers, Ministry of Mines,
Government of India reserved two blocks of Rock
Phosphate and one block of Dolomite in favour of
company vide Gazette notification dated 19.12.2018. The
application for mining lease for Dolomite was filed on
04.07.2019. The proposal for granting Letter of Intent
(LOI) for Dolomite block is pending with Government of
Rajasthan, Jaipur. Application for Prospecting license of
Rock Phosphate was filed on 05.07.2019 for Birmania
block and on 14.10.2019 for Sallopat block. G2 Level
Exploration has commenced in Birmania Block under
the aegis of MECL. Exploration at Sallopat would
commence once Forest clearance for the same is
received. For expediting of projects the activities for
Mining Plan and Environmental Clearance are also being
taken up simultaneously for timely execution.

The company also applied for reservation of SMS Grade
Lime stone to Ministry of Mines, Government of India.
Ministry of Mines, Government of India had sought
comments of Government of Rajasthan. Government of
Rajasthan forwarded the proposal to Directorate of Mines
and Geology (DMG), Udaipur. DMG, Udaipur has given
favourable comments and submitted the proposal to
Government of Rajasthan on 13.10.2020. The case is
pending with Government of Rajasthan since then.

The company had also planned for production of white

dh fcØh o :- 18-22 djksM+ ds dj iwoZ ykHk dh rqyuk esa bl o"kZ
dEiuh us :- 41-44 djksM+ dh fcØh o :- 15-58 djksM+ dk dj
iwoZ ykHk vftZr fd;kA Hkys gh ykHk esa fxjkoV vk;h gS ijUrq geus
fcØh dks c<+k;k gSA fiNys o"kZ dh rqyuk esa bl o"kZ ykHk esa deh
eq[; :Ik ls vlkèkkj.k uqdlku tks Hkfo"; fufèk dh izfrHkwfr;ksa dh
gkfu ds dkj.k gksrs gSA dEiuh us fiNys o"kZ 2020&21 esa 0-32
yk[k eS-Vu d`f"k ;ksX; o 4-74 yk[k eS-Vu vkj- vks- ,e- ftIle
dh fcØh dh] tcfd o"kZ 2021&22 esa 0-69 yk[k eS-Vu d`f"k ;ksX;
,oa 4-73 yk[k eS-Vu vkj- vks- ,e- ftIle dh fcØh gqbZA

ykHkka’k ,oa cksul

fofu;kstu ,oa lkoZtfud ifjlEifRr izcUèku foHkkx ds fn’kkfunsZ’kksa
,oa ykHkka’k ds Hkqxrku ds lqlaxr fjdkWMZ dks ns[krs gq, vkids
funs’kdksa us #- 12-55 djksM+ ¼iznRr iwath ds 25-10%½ ds cjkcj
ykHkka’k dh flQkfj’k dh gSA bl ykHkka’k ds Hkqxrku dks NksM+dj
bl dEiuh us #- 113-94 djksM+ ds dqy ykHkka’k dk Hkqxrku fiNys
18 o"kks± esa fd;k gSA

fofofèkdj.k

fofofèkdj.k ,d tksf[ke izcUèku uhfr gS tks ,d iksVZQksfy;ks ds
Hkhrj fofHkUu izdkj ds fuos’kksa esa gksrh gSA ,d fofoèk iksVZQksfy;ks
esa fofHkUu izdkj dh lEifRr;ksa dk feJ.k gksrk tks fd ,dy
lEifRr ls mRiUu gksus okys tksf[keksa dks lhfer djus dk iz;kl
djrk gSA

vr% bl j.kuhfr ds vuqlj.k esa moZjd foHkkx dh lfØ; lgk;rk
ls [kku ea=ky;] Hkkjr ljdkj us viuh vfèklwpuk fnukad
19-12-2018 }kjk jkWd QkWLQsV ds nks o MksyksekbV ds ,d CykWd
dks dEiuh ds uke esa vkjf{kr dj fn;k gSA MksyksekbV ds [kuu
iV~Vs ds fy, fnukad 04-07-2019 dks vkosnu dj fn;k x;k FkkA
MkWyksekbV CykWd ds fy, vk’k; i= nsus dk izLrko jktLFkku
ljdkj] t;iqj ds ikl fopkjkèkhu gSA jkWd QkLQsV ds iwos±{k.k
iV~Vs ds fy, fcjekfu;k CykWd ds fy, vkosnu i= fnukad
05-07-2019 vkSj lsYkksiV CykWd ds fy, vkosnu fnukad 14-10-
2019 dks nkf[ky dj fn;k x;k FkkA MECL ds rRokèkku esa
fcjekfu;k CykWd esa Tkh&2 Lrj dh [kkst 'kq: gks xbZ gSA ou
foHkkx dh vuqefr feyus ds ckn lsyksikV dh [kkst 'kq: gks
tk,xhA ifj;kstuk dks xfr nsus ds fy, [kuu ;kstuk vkSj
i;kZoj.k eatwjh dh xfrfofèk;ksa dks Hkh le; ij fu"iknu ds fy,
lkFk fy;k tk jgk gSA

dEiuh us ,l- ,e- ,l- xzsM ykbe LVksu ds fy, Hkh Hkkjr ljdkj
ds le{k vkosnu i= izLrqr fd;k FkkA Hkkjr ljdkj us jktLFkku
ljdkj ls bl lEcUèk esa fVIi.kh ekaxh FkhA jktLFkku ljdkj us
izLrko dks [kku ,oa Hkw&foKku foHkkx mn;iqj dks izsf"kr dj fn;kA
[kku ,ao Hkw&foKku foHkkx us vuqdwy fVIi.kh ds lkFk fnukad 13-
10-2020 dks jktLFkku ljdkj dks izLrko izLrqr dj fn;k FkkA
rHkh ls ;g izLrko jktLFkku ljdkj ds le{k yfEcr gSA

dEiuh us fgekpy izns’k esa lQsn lhesaV ds mRiknu dh Hkh
;kstuk cukbZ FkhA blds fy, fgekpy ljdkj us ,dy f[kM+dh
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cement in Himachal Pradesh. For this single window
clearance was granted by Government of Himachal
Pradesh and MOU was signed on 25.02.2019 with them.
However, the Hon’ble High Court, Shimla issued stay
order against the Letter of Intent (LOI) issued by State
Government of Himachal Pradesh. After lifting of Stay
order, we would be in position to start the activities for
the project. With the steep increase in fertilizer prices;
the company is revaluating the feasibility of SSP Project
at Chittorgarh. Also, Ministry of Mines has been
approached for allocation of Rock Phosphate Block in
the state of Madhya Pradesh, for which the concurrence
of State Government has been received.

Corporate Social Responsibilities

We are living in a world surrounded with numerous issues
related to environment and society. CSR is a mean to
resolve these issues to some extent since business is
also a part of society.Therefore, in pursuance of this,
your company has spent Rs.46.14 lakh on various social
welfare activities like promoting education, promoting
health care, improving drinking water facilities etc. An
R&D Project of Exploring the potential use of silicious
chalk in agriculture: sodicity reclamation and nutrient
source has been started under the aegis of Indian Council
of Agriculture Research (ICAR) - Central Soil Salinity
Research Institute (CSSRI).

Corporate Governance

Being a Government of India Undertaking, your company
is subject to comprehensive Rules and Regulation as
applicable to Government. Therefore, being a Corporate
and Government entity, the company not only has to
comply with the provisions applicable to a Corporate but
also follow the DPE guidelines, CVC advisories, RTI etc.
Apart from this Instructions from CAG and DOF are
strictly followed without fail. It is pertinent to mention
here that since inception, CAG has always been issuing
nil comments on the accounts of the company.

Finally, I would like to place on record the valuable
guidance and support of the DOF, Ministry of Mines,
Government of India, State Government of Rajasthan and
last but not the least to FAGMIL family who have
contributed through their sincere and enthusiastic efforts
in the operations of this company.

Stay Healthy Stay Safe.

Thanking you.

Sd/-
(Brigadier Amar Singh Rathore)

Chairman and Managing Director

eatwjh ns nh Fkh ,oa bl lEcUèk esa fnukad 25-02-2019 dks ,d
le>kSrk Kkiu ij gLrk{kj Hkh fd;s x;s FksA gkykafd fgekpy
izns’k ljdkj ds }kjk tkjh fd;s x;s vk’k; i= ds fo#)]
f’keyk mPp U;k;ky; us ,d LFkxu vkns’k tkjh fd;k gS] vr%
LFkxu vkns’k [kkfjt gksus ds Ik’pkr~ bl ifj;kstuk dh xfrfofèk;ksa
ds fy, ge dk;Z djus dh fLFkfr esa gksaxsA moZjd dh dherksa
esa Hkkjh o`f) ds lkFk] daiuh fprkSM+x<+ esa ,l-,l-ih ifj;kstuk
dh O;ogk;Zrk dk iquewZY;kadu dj jgh gSA lkFk gh eè;izns’k
jkT; esa jkWd QkWLQsV CykWd ds vkoaVu ds fy, [kku ea=ky;
ls laidZ fd;k x;k gS] ftlds fy, jkT; ljdkj dh lgefr
izkIr gqbZ gSA

dkjiksjsV lkekftd nkf;Ro

ge Ik;kZoj.k vkSj lekt ls tqM+h gqbZ leL;kvksa ls f?kjh gqbZ nqfu;k
esa jg jgs gSaA lekt dk fgLlk gksus ds dkj.k lh-,l-vkj bu
leL;kvksa ds dqN gn rd lekèkku dk lkèku gSA blfy, blds
vuqlj.k esa dEiuh us fofHkUu lh-,l-vkj xfrfofèk;ksa tSls f’k{kk dks
c<+kok] LokLF; lqèkkj dks c<+kok] ihus ;ksX; ikuh dh lqfoèkk esa
lqèkkj vkfn ij o"kZ ds nkSjku #- 46-14 yk[k O;; fd;sA Hkkjrh;
d̀f"k vuqlaèkku ifj"kn ¼vkbZlh,vkj½ dsanzh; ènk yo.krk vuqlaèkku
laLFkku ¼lh,l,lvkjvkbZ½ ds rRokèkku esa d`f"k esa flfyfd;l
pkWd ds laHkkfor mi;ksx dh [kkst dh ,d R&D ifj;kstuk 'kq:
dh xbZ gSA

dkjiksjsV xoZusal

Hkkjr ljdkj dk miØe gksus ds dkj.k vkidh dEiuh O;kid
fu;eksa vkSj fofu;eksa ds vèkhu gSA vr% ljdkjh bdkbZ o ,d
dkjiksjsV gksus ds ukrs dEiuh dks u dsoy dkjiksjsV ds fy, ykxw
izkoèkkuksa cfYd Mh-ih-bZ- ds fn’kkfunsZ’kksa] lh-oh-lh- o vkj Vh- vkbZ-
ds izkoèkkuksa dk Hkh ikyu djuk gksrk gSA blds vfrfjDr lh-,-
th- o moZjd foHkkx ds funsZ’kksa dk ikyu l[rh ls fd;k tkrk
gSA ;g mYys[kuh; gS fd LFkkiuk ds Ik’pkr~ ls gh lh-,-th- ges’kk
dEiuh ds [kkrksa ij 'kwU; fVIi.kh tkjh djrk jgk gSA

var esa] eSa moZjd foHkkx] [kuu ea=ky; Hkkjr ljdkj] jktLFkku
jkT; ljdkj ds leFkZu o ekxZn’kZu ds fy, mudks viuh
d`rKrk izdV djrk gw¡A blds vfrfjDr Qsxfey ifjokj ds lHkh
lnL;ksa dh egRoiw.kZ Hkwfedk dh Hkh ljkguk djrk gw¡] ftUgksaus bl
dEiuh ds lapkyu esa bZekunkjh o mRlkg ds lkFk viuk ;ksxnku
fn;kA

LoLFk jgsa lqjf{kr jgsaA

èkU;okn]

gLrk{kj
¼fczxsfM;j vej flag jkBkSM+½
 vè;{k ,oa izcUèk funs’kd
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dEiuh dh nwjnf’kZrk y{; ,oa mís’;

nwjnf’kZrk

ftIle dk Hkwfe lqèkkj ,oa ènk esa xaèkdh; iks"kd rRoksa }kjk LokLF;
o`f) gsrq [kuu dk;Z djuk ,oa fofHkUu izdkj ds egRoiw.kZ [kfutksa
ds [kuu ,oa moZjdksa ds mRiknu esa vxz.kh dEiuh cuuk rFkk
lhesaV m|ksxksa dks ftIle dh vkiwfrZ }kjk vkèkkjHkwr lajpuk ds
fodkl esa ;ksxnku nsukA

y{;

dEiuh dk y{; Hkkjr esa vFkok lalkj ds fdlh Hkh Hkkx esa ftIle
rFkk vU; [kfutksa ,oa mlds mRiknksa rFkk lHkh dkcksZfud o
vdkcksZfud jlk;u dEikm.M o mRiksRiknksa ds lacaèk esa muds
;kSfxd vkSj feJ.k lfgr lHkh izdkj ds O;kikj dks LFkkfir djuk
vkSj mls vkxs c<+kuk gSA

mís’;

dEiuh dk eq[; mís’; tksèkiqj [kuu laLFkku ¼ts- ,e- vks-½ dks
tks fd jktLFkku jkT; esa fLFkr Fkk vkSj QfVZykbZtj dkiksZjs’ku
vkWQ bf.M;k fyfeVsM dh ,d bdkbZ Fkh dks vaxhÑr djuk rFkk
ch vkbZ ,Qvkj@dsUnz ljdkj ds vuqeksnu ds vuqlkj 1 vizSy]
2003 esa vfoy;u ;kstuk dks izHkkfor djuk FkkA

dEiuh ds vU; mís’; bl izdkj gS%&

¼d½ ftIle o [kfutksa dk n{krk iwoZd] fdQk;rh vkSj i;kZoj.k
fe=or fofèk ls [kuu o foi.ku djuk gSA

¼[k½ dEiuh dh ifjlEifRr vkSj lalkèkuksa dk n{krk iwoZd izcaèku
,oa fuos’k ij mfpr ykHk dks lqfuf’pr djuk vkSj vkUrfjd
L=ksrksa dks c<+kuk gSA

¼x½ le`f) ds fy;s fofofèkdj.k@foLrkj ;kstukvks ij dk;Z
djuk vkSj dEiuh dh ykHknk;drk dks c<+kuk ,oa ljdkj
dh uhfr;ksa@ funsZ’kksa dks lR;fu"Bk ,oa laxr rjhds ls
yxkrkj izksUur djuk gSA

¼?k½ vU; moZjdksa tSls ,l-,l-ih- ds mRiknu esa ljdkjh
uhfr;ksa@fn’kkfunZs’kksa ds vUrxZr mRiknu dk;Z ds m|e esa
layXu gksukA

¼M+½ tu lalkèku dh xq.koÙkk dks yxkrkj c<+kuk rFkk laxBu o
izcaèku ds fodkl dks izksUur djuk gSA

¼p½ i;kZoj.k dks lajf{kr djuk ,oa mldk è;ku j[kuk vkSj
iznw"k.k fu;a=.k izkfèkdj.kksa }kjk LFkkfir ekudksa dk ikyu
djuk gSA

¼N½ csgrj mRikn vkSj miyCèkrk ds }kjk xzkgdks dh larqf"V dks
c<+kok nsukA

Vision, Mission and Objectives of the Company

Vision

To become a leader in Mining of strategic minerals
including gypsum for reclamation of land improving the
health of the soil with sulphur nutrients, infrastructure
development through supply of ROM gypsum to cement
industries and producing various types of Fertilizers.

Mission

The Company’s mission is to establish and carry on in
India or in any part of the World all kinds of business
relating to Gypsum and other minerals and their by-
products and manufacture of various types of fertilizers,
all organic and inorganic chemical compounds including
by products, derivatives and mixtures thereof.

Objectives

The main objective of the Company was to take over the
entire unit known as Jodhpur Mining Organization (JMO)
situated in the State of Rajasthan, being a Unit of Fertilizer
Corporation of India Limited and to carry into effect the
Scheme of separation (de-merger) of JMO with effect
from 1st April 2003, as approved by Honb’le BIFR/the
Central Government in this regard.

The other objectives of the company are as under:

(a) To mine and market Gypsum & other organic and
inorganic minerals efficiently and economically in
an environmental friendly manner.

(b) To effectively manage the assets & resources of
the company to ensure a reasonable return on
investments and to maximize internal resources.

(c) To work out diversification / expansion schemes
for the growth and to increase the Profitability of
the Company and promote forward integration
consistent with govt. policies/ guidelines.

(d) To venture into Production of other fertilizers such
as SSP etc. in consistence with Govt. policies/
guidelines.

(e) To continuously upgrade the quality of human
resources and promote organizational and
Management development.

(f) To care for & protect the environment and also
improving on the standards laid down by Pollution
Control Authorities.

(g) To increase customers satisfaction by providing
quality products & services.
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lwpuk

,rn }kjk lwfpr fd;k tkrk gS fd daiuh ,QlhvkbZ vjkoyh
ftIle ,aM feujYl bafM;k fyfeVsM ds lnL;ksa dh 19oha okf"kZd
vke cSBd 'kqØokj] 12 flracj 2022 dks nksigj 01-00 cts
iathd`r dk;kZy; laLFkkxr {ks=] lsDVj ch] foosd fogkj ;kstuk]
tksèkiqj@ohfM;ks dkWUÝsflax ds ekè;e ls dkWjiksjsV dk;Z ds ea=ky;
}kjk tkjh izklafxd ifji=ksa ds vuqlkj fuEufyf[kr O;kikj ds
fy, vk;ksftr fd;k tk;sxk%&

lkèkkj.k O;kikj%&

1- 31 ekpZ 2022 dks lekIr gksus okys o"kZ ds fy, foRrh;
fooj.k lfgr funs’kdksa ,oa ys[kk ijh{kdksa ds izfrosnu dks
x`g.k o vaxhd`r djukA

2- dEiuh ds lkekU; va’kksa ij ykHkka’k ?kksf"kr djukA

3- ;fn mi;qDr le>k tk;s rks la’kksèkuksa lfgr vFkok fcuk
la’kksèkuksa ds ys[kk ijh{kdksa ds ifjJfed ds fuèkkZj.k ds
izLrko dks lkèkkj.k izLrko dh rjg fopkj djuk%&

ÞladfYir fd;k tkrk gS fd daiuh vfèkfu;e 2013 dh èkkjk
139¼5½ o 142] blds vèkhu cuk;s x;s fu;eksa@fofu;eksa ,oa vU;
ykxw micUèkksa ds vUrxZr ¼ftlesa le;&le; ij oS|kfud la’kksèku
'kkfey gS½] foRrh; o"kZ 2022&23 ds fy, daiuh ds [kkrksa dh ys[kk
ijh{kk vk;ksftr djus ds fy, Hkkjr ds fu;a=d vkSj egkys[kkijh{kd
}kjk fu;qDRk lkafofèkd ys[kkijh{kdksa ds fy, mfpr vkSj lehphu
ikfjJfed r; djus ds fy, daiuh dh lgefr funs’kd e.My
ds i{k esa nh tkrh gSA

funs’kd eaMy ds funsZ’kkuqlkj

,Q lh vkbZ vjkoyh ftIle ,ao feujYl
bafM;k dh vksj ls

¼moZ’kh oekZ½
daiuh lfpo

fnukad% 18-08-2022
LFkku % tksèkiqj

NOTICE

Notice is hereby given that the 19th Annual General
Meeting of the members of the Company FCI Aravali
Gypsum and Minerals India Limited will be held on Friday,
12th September 2022 at 01.00 p.m.at Registered Office
Institutional Area, Sector B, Vivek Vihar Scheme,
Jodhpur/ through Video Conferencing.

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited Financial
Statement of the Company for the financial year
ended March 31, 2022, the reports of the Board of
Directors’ and Auditors’ Report thereon; and

2. To declare dividend on Equity Shares of the
Company; and

3. To fix the remuneration of auditors and to consider
and if thought fit, to pass the following resolution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to section 139(5), 142 and
any other applicable provisions of Companies Act 2013,
Rules/ regulations made there-under (including any
statutory modifications or enactment thereof for the time
being in force), the consent of the company be and is
hereby accorded in favour of Board of Directors to fix the
remuneration as may be reasonable and expedient, of
the Statutory Auditors appointed by the Comptroller and
Auditor General of India for conducting the Audit of the
accounts of the Company for the financial year 2022-23.”

By order of the Board of Directors,

For FCI Aravali Gypsum &
Minerals India Limited

(Urvashi Verma)
Company Secretary

Dated: 18.08.2022
Place: Jodhpur
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uksV %

1- izR;sd lnL; cSBd esa mifLFkr gksdj viuk er ns ldrk
gS rFkk vius LFkku ij fdlh vU; O;fDr dks cSBd esa
mifLFkr gksus rFkk er nsus ds fy, fu;qDr dj ldrk gSA
izfrfufèk ds fy, lnL; gksuk vko’;d ugha gSA

2- dEiuh vfèkfu;e dh èkkjk 96¼1½ ds vuqlkj] izR;sd dEiuh
dks vius ys[kksa ds cUn gksus dh frfFk ls 6 eghus ds vUnj
dEiuh ds lnL;ksa dh okf"kZd vke lHkk O;kikfjd le; ij
dEiuh ds iathd`r dk;kZy; vFkok ml 'kgj] dLcs] xkao esa
tgka dEiuh dk iathd̀r dk;kZy; fLFkr gS] cqykuk vko’;d
gSA

lsok esa]
lHkh lnL;x.k o funs’kd e.My

Note:

1. A Member entitled to attend and vote at the meeting
is entitled to appoint proxy to attend & vote instead
of himself. A proxy need not be a shareholder of
the company.

2. Section 96 (1) requires that every company shall in
each year hold Annual General Meeting (AGM)
within 6 months from the date of closing of the
financial year during business hour at the registered
office of the company or at some other place within
the city, town or village in which the registered office
of the company is situated.

To,

All Members, Directors and Auditors
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funs’kd e.My dk izfrosnu

¼dEiuh vfèkfu;e] 2013 dh èkkjk 134 ¼3½ ds vuqlkj½

fiz; lnL;x.kksa]

dEiuh ds funs’kd e.My dh vksj ls eq>s dEiuh dh 19 oha okf"kZd
vke lHkk esa 31-03-2022 dks lekIr gksus okys o"kZ ds fy, funs’kdks
o vads{kdksa ds izfrosnu lfgr vadsf{kr ys[kkas dks izLrqr djus esa
izlUurk dk vuqHko gks jgk gSA

¼1½ foRrh; ifj.kke ,oa fofu;kstu %

leh{kkèkhu o"kZ ds nkSjku daiuh us #- 4143-70 yk[k ¼fiNys o"kZ
#- 3781-35 yk[k½ dk dkjksckj o #-1557-29 yk[k ¼fiNys o"kZ #-
1821-94 yk[k½ dk dj iwoZ ykHk vftZr fd;kA fcØh esa o`f) dk
eq[; dkj.k d`f"k ;ksX; ftIle dh vfèkd fcØh gksuk gSA dEiuh
us fiNys o"kZ 2021&22 esa 4-13 yk[k eS-Vu ftIle dh fcØh dh]
tcfd 2020&21 esa 5-05 yk[k eS-Vu ftIle dh fcØh dhA
dEiuh us fiNys o"kZ 2021&2022 esa 0-69 yk[k eS- Vu d`f"k ;ksX;
ftIle dh fczØh dh tcfd 2020&21 esa 0-32 yk[k eS- Vu ftIle
dh fcØh dhA d`f"k ;ksX; ftIle ,d mPp ewY; ofèkZr mRikn gS
tks mPp izfrQy nsrk gSA dj iwoZ ykHk esa deh dk dkj.k ih ,Q
VªLV dh izfrHkwfr es gksus okyh gkfu;ka gSA

mi;qZDr ds vfrfjDr vk;frr ftIle ds dkj.k lhesaV m|ksxksa dh
vfLFkj ekax] eksgux<+ [kku lewg ls fcØh esa deh] ,oa futh
foØsrkvksa }kjk vkiwfrZ vkfn fcØh o ykHk esa deh dh eq[; otg
gSA

o"kZ ds nkSjku dj i’pkr~ ykHk #- 1159-33 yk[k ¼fiNys o"kZ
#- 1348-11 yk[k½ dk jgkA

o"kZ 2021&22 vkSj 2020&21 ds fy, dEiuh ds foRrh; izn’kZu ls
lEcfUèkr eq[; vkdM+s fuEu gaSA

¼#- yk[k esa½

fooj.k 2021&22 2020&21

foØ; 4143-70 3781-85

ewY; âkl] viokfnd en] C;kt 1796-92 1778-70
o dj iwoZ ykHk

ewY; âkl 64-22 25-68

C;kt 0 0

ewY;âkl o C;kt i’pkr o 1732-68 1753-02
viokfnd en o dj iwoZ
ykHk

viokfnd en&vk;@¼O;;½ ¼175-39½ 68-92

dj iwoZ ykHk 1557-29 1821-94

DIRECTORS’ REPORT

(In accordance with the section 134(3) of the Companies
Act, 2013)

Dear Members,

On behalf of Board of Directors, I take pleasure to present
the audited accounts of the company along with and
Directors’ Report in 19th Annual General Meeting for the
year ended on 31st March, 2022.

1.  FINANCIAL RESULTS & APPROPRIATIONS:

During the year under review, the company achieved
turnover of Rs. 4143.70 lakh (previous year Rs.3781.35
lakh) with Profit before tax of Rs.1557.29 lakh (previous
year Rs.1821.94 lakh). Increase in Sales Turnover is
due to higher sales of Agriculture grade gypsum. The
company sold 4.13 LMT gypsum in 2021-22 in
comparison to 5.05 LMT in 2020-21. The company sold
0.69 LMT Agriculture Grade Gypsum in 2021-22 in
comparison to 0.32 LMT in 2020-21. Agriculture grade
gypsum is value added product which gives higher return.
The PBT is low due to exceptional losses which are due
to impairment of securities of PF trust.

Further volatile demand by cement industries due to
imported gypsum, lesser off-take from Mohangarh Mines
in comparison to its capacity and supplies by private
players are major factors in decrease of sales.

Post-Tax profit is Rs.1159.33 lakh (previous year
Rs.1348.11 lakh).

The key figures relating to financial performance of the
company for the year 2021-22 and 2020-21 are given
below:-

(Rs. in lakh)

Particulars 2021-22 2020-21

Turnover 4143.70 3781.35

Profit before Depreciation, 1796.92 1778.70
Exceptional items, Interest
& Tax

Depreciation 64.22 25.68

Interest Paid 0 0

Net Profit after Depreciation 1732.68 1753.02
& Interest but before
exceptional item and tax

Exceptional Items- Income/ (175.39) 68.92
(Expenditure)

Profit before Tax 1557.29 1821.94
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Particulars 2021-22 2020-21

Provision for Current Tax 407.25 460.73

Deferred tax Charge (11.35) 13.04

Tax adjustment for previous year 2.06 0.06

Profit for the year 1159.33 1348.11

Other comprehensive income

Re-measurement of Post 28.72 58.58
Employment Benefit Obligation

Income Tax relating to items -7.23 -14.74
that will not be reclassified
to P&L

Total other comprehensive 21.49 43.84
income for the year, net of
tax

Total comprehensive income 1180.82 1391.95
for the year

Transfer from P&L Account 4544.80 4538.66

Appropriations

Dividend paid 1260 1251

Tax on Dividend paid 0 0

Transfer to General Reserve 115.93 134.81

Transfer to Development 0 0
Reserve

Net closing surplus carried to 4349.69 4544.80
next year

2. SHARE CAPITAL:

The Company has increased its Authorized Share Capital
from Rs. 30 crore to Rs. 50 crore on 25.09.2019 and
Paid up capital from Rs. 30 crore to Rs. 50 crore
05.03.2021.

The company has not made any issue of capital with
reference to Differential rights, Employees Stock option
and Sweat Equity either to its employees or other persons
during the year.

3. DIVIDEND AND BONUS:

Your company has consistent track record of Dividend
Payment so far. Therefore keeping in view the good
performance of the company, your directors have
recommended a dividend of Rs.1255 lakh @ 25.10% of
paid up capital of Rs. 50 crore (Rs. 2.51 per share of Rs.

fooj.k 2021&22 2020&21

dj ds fy, izkoèkku 407-25 460-73

vkLFkfxr dj ¼11-35½ 13-04

fiNys o"kZ dk dj lek;kstu 2-06 0-06

o"kZ ds nkSjku ykHk 1159-11 1348-11

os ensa ftUgas ckn esa ykHk ;k
gkfu ds fy, iqu% oxhZÑr ugha
fd;k tk ldrk gS

ifjHkkf"kr ykHk ns;rkvksa 28-72 58-58
¼lEifRr;ksa½ dk iqu% fuèkkZj.k

mu oLrqvks ls lEcfUèkr vk;dj &7-23 &14-74
ftUgs ckn esa ykHk@gkfu esa
oxhZÑr ugha fd;k tk ldrk

o"kZ ds nkSjku dqy vU; O;kid 21-49 43-84
vk; ¼dj ds i’pkr½

o"kZ ds nkSjku dqy O;kid vk; 1180-82 1391-95

ykHk gkfu [kkrs ls gLrkUrj.k 4544-80 4538-66

fofu;ksx

ykHkka’k 1260 1251

ykHkka’k ij dj 0 0

lkekU; lap; esa gLrkUrfjr 115-93 134-81

fodkl lap; esa gLrkUrfjr 0 0

vxys o"kZ ys tk;k x;k 'kq) 4349-69 4544-80
vkfèkD;

¼2½  va’kiwath

dEiuh us fnuakd 25-09-2019 dks viuh vfèkÑr iwath dks #-30
djksM+ ls c<+kdj #- 50 djksM+ dj fn;k vkSj fnukad 05-03-2021
dks viuh iznRr iwath dks 30 djksM+ c<+kdj 50 djksM+ dj fn;kA

o"kZ ds nkSjku dEiuh us vius deZpkfj;ksa ,oa vU; O;fDr;ksa dks
fdlh Hkh izdkj dk Differenal Right, ESOP vkSj Sweat equity
fuxZfer ugha fd;k gSA

¼3½ ykaHkk’k ,oa cksul

vkidh daiuh dk vc rd lrr~ :i ls ykHkka’k dk Hkqxrku fd;k
gSA vr% bl o"kZ Hkh dEiuh ds izn’kZu dks ns[krs gq, vkids
funs’kdksa us o"kZ 2021&22 ds fy, #- 50-00 djksM+ dh pqdrk iwath
¼#- 2-51 çfr 'ks;j #-10 çfr 'ks;j½ ds 25-10% dh nj ls #-1255
yk[k ds ykHkka’k dh flQkfj’k dh gSA ¼fiNys o"kZ #- 1260 yk[k
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;kuh #-50-00 djksM+ dh pqdrk iwath dk 25-20% gSA½ ftls vkxkeh
19oha okf"kZd vke lHkk esa leFkZu feyrk gS rks Hkkjr ds ekuuh;
jk"Vªifr] tks fd dEiuh esa vdsys va’kèkkjh gS dks Hkqxrku fd;k
tk;sxkA

¼4½ miyfCèk;k¡ %

¼v½ le>kSrk Kkiu % ,e-vks-;w- Hkkjr ljdkj o dsanzh;
lkoZtfud {ks= ds m|ekas ds izcaèku ds chp ,d ijkØE;
le>kSrk gSA blds vUrxZr] izR;sd o"kZ ds izkjEHk esa y{;
fuèkkZfjr fd;s tkrs gaS ,oa miØe o"kZ ds nkSjku mu y{;ksa
dks izkIr djus dk iz;Ru djrs gSaA o"kZ ds vUr esa izkIr
izn’kZu dks **ikap lw=h iSekus** ij vkadk tkrk gSA

çfrdwy O;kolkf;d ifjfLFkfr;ksa ds dkj.k ¼tSlk fd iSjk 1
esa mYys[k fd;k x;k gS½] vkidh daiuh 2021&22 ds fy,
^^fu"i{k^^ ,evks;w jSafdax dh mEehn dj jgh gSA

¼c½ feuhjRuk ntkZ % dEiuh viuh LFkkiuk ds le; o"kZ
2003&04 ls gh fu;fer :i ls ykHk dek jgh gSA vr%
dEiuh ds fu;fer izn’kZu ns[krs gq, Hkkjr ljdkj us vius
i= la[;k% 18018@2@2011&FCA fnukd% 06-06-2011 ds
}kjk dEiuh dks feuhjRuk&II dk ntkZ iznku fd;k gSA

¼5½ izn’kZu

¼v½ mRiknu ,oa foØ; izn’kZUk %

dEiuh us fiNys o"kZ 504871 eS-Vu ftIle mRiknu dh rqyuk
esa bl o"kZ 411358 eS- Vu ftIle dk mRiknu fd;kA dEiuh
us 412730 eS-Vu ¼fiNys o"kZ 505340 eS-Vu½ ftIle eSllZ
,p,yvkjMhlh] ;w-ih- LVsV ,xzks] ou foHkkx mRrj izns’k ,oa
vU; lhesaV m|ksxksa dks cspkA dEiuh us o"kZ ds nkSjku #- 4143-
70 yk[k ¼fiNys o"kZ #- 3781-35 yk[k½ dh fcØh ds lkFk #-
1557-29 yk[k ¼fiNys o"kZ #- 1821-94 yk[k½ dk dj iwoZ ykHk
vftZr fd;kA

fcØh esa òf) dk dkj.k ikmMj ftIle dh vfèkd fcØh gSA daiuh
us o"kZ 2020&21 esa 0-32 yk[k eS-Vu ikmMj ftIle dh rqyuk
esa o"kZ 2021&22 esa 0-69 yk[k eS-Vu ikmMj ftIle dh fcØh dhA
daiuh us o"kZ 2020&21 esa 4-73 yk[k eS- Vu vkj- vks- ,e- ftIle
dh rqyuk esa 2021&22 esa 3-44 yk[k eS- Vu vkj- vks- ,e- ftIle
dh fcØh dhA —f"k ;ksX; ftIle ewY; ofèkZr mRikn gS tks mPp
çfrQy nsrk gSA dj iwoZ ykHk esa deh dk dkj.k ih ,Q VªLV dh
izfrHkwfr;ksa ds vlkèkkj.k uqdlku dk gksuk gSA

vk;kfrr ftIle ds dkj.k lhesaV m|ksxksa }kjk vfLFkj ekax]
eksgux<+ dh [knkuksa ls de mBko vkSj futh vkiwfrZ drkZvksa }kjk
ftIle dh fcØh ftIle dh fcØh esa deh ds çeq[k dkjd gaSA

fiNys rhu o"kks± dk mRiknu ,oa fcØh fuEu izdkj gS %

10/- each) for the year 2021-22(Previous year Rs. 1260
lakh i.e 25.20% of Paid up capital of Rs. 50 crore) which
if approved at the ensuing 19th Annual General Meeting
(AGM), will be paid to President of India who is the only
shareholder of the company.

4. ACHIEVEMENTS:

a. MOU rating: MoU is a mutually negotiated
agreement between the management of the Central
Public Sector Enterprises (CPSEs) and the
Government of India.  Under this agreement, the
CPSE undertakes to achieve the targets set in the
agreement at the beginning of the year and the
performance is rated every year on a five point scale.

Due to adverse business conditions (as mentioned
in para 1), your company is expecting “Fair” MOU
ranking for 2021-22.

b. Miniratna Category: The Company has been
making continuous profit since inception i.e. 2003-
04. Therefore, keeping in view the consistent
performance, the Government of India conferred the
status of “Miniratna-II” category to the company on
06.06.2011 vide letter no. 18018/2/2011-FCA.

5. PERFORMANCE HIGHLIGHTS

a. Production / Sales Performance

During the year, the total production of Gypsum was
411358 MT as compared to 504871 MT production of
previous year. The company sold 412730 MT (previous
year 505340 MT) of gypsum to HLRDC, UP Agro, Forest
department and various other cement companies. The
company achieved Sales turnover of Rs.4143.70 lakh
(previous year Rs. 3781.35 lakh) with Profit before tax of
Rs.1557.29 lakh (previous year Rs.1821.94 lakh).

Increase in Sales Turnover is due to higher sales of
Powder gypsum. The company sold 0.69 LMT Powder
gypsum in 2021-22 in comparison to 0.32 LMT in 2020-
21. The company sold 3.44 LMT ROM Gypsum in 2021-
22 in comparison to 4.73 LMT in 2020-21. Agriculture
grade gypsum is value added product which gives higher
return. The PBT is low due to exceptional losses which
are due to impairment of securities of PF trust.

Further volatile demand by cement industries due to
imported gypsum, lesser off-take from Mohangarh Mines
in comparison to its capacity and supplies by private
players are major factors in decrease of sales.

The production and sales of last three years are as under:
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¼eS-Vu½

Ok"kZ fcØh mRiknu {kerk mRiknu {kerk
dk iz;ksx

2019&20 498789 497393 1110000 44-81%

2020&21 505340  504871 1106000 45-65%

2021&22 412730 411358 1106000 37-19%

Ok"kZ       fcØh ¼eS-Vu½       fcØh dkjksckj ¼#-½

vkjvks,e ikmMj vkjvks,e ikmMj

2019&20 443915 54874 249694112 108988134

2020&21 472966 32373 308041011 70094170

2021&22 343691 69039 290596841 123773213

fiNys o"kZ dh rqyuk esa bl o"kZ izR;sd [kkuksa dh fcØh fuEu izdkj
gSA

¼yk[k eS-Vu½

[kku lewg 2021&22 2020&21 okf"kZd miyfCèk {kerk
{kerk % ds :Ik esa

eksgux<+ 1-61 2-41 5-50 29-27

chdkusj 0-51 0-22 0-90 56-67

lwjrx<+ 1-63 1-01 2-70 60-37

jkeflagiqj 0-21 1-30 1-50 14

dokl 0-17 0-11 0-46 36-96

dqy 4-13 5-05 11-06 37-34

¼c½ foRrh; izn’kZu%&

dEiuh us o"kZ ds nkSjku #- 4143-70 yk[k dh fcØh ¼fiNys o"kZ
#- 3781-35 yk[k+½ ds lkFk #-1557-29 yk[k #i;s dj iwoZ ykHk
¼fiNys o"kZ # 1821-94 yk[k +½ vftZr fd;kA dj i’pkr~ ykHk
#- 1159-33 yk[k ¼fiNys o"kZ #-1348-11 yk[k½ dk jgkA dEiuh
us vkjvks,e ftIle dks c<+kok nsus ds fy, ek=kRed NwV dh nj
dks tkjh j[kkA o"kZ 2020&21 es 5-05 yk[k eS-Vu ds rqyuk es o"kZ
2021&22a nkSjku daiuh us 4-13 yk[k eS-Vu ftIle dh fcØh dhA

¼l½ foØ; laoèkZu%

foØ; laoèkZu ,d ,slk xfrfofèk;ksa dk lewg gS ftlesa laHkkfor
xzkgdks dks ryk’kus o orZeku xzkgdkas dks mRikfnr oLrq dks Ø;
djus ds fy, izsfjr fd;k tkrk gSA blesa u dsoy foKkiu oj.k
O;kikfjd esyks esa Hkkxhnkjh Hkh 'kkfey gksrh gSA gkykafd dEiuh

(MT)

Year Total Production Capacity Production
Sales Capacity

utilization

2019-20 498789 497393 1110000 44.81%

2020-21 505340 504871 1106000 45.65%

2021-22 412730 411358 1106000 37.19%

Year            Sales (MT)         Sales Turnover (Rs.)

ROM Powder ROM Powder

2019-20 443915 54874 249694112 108988134

2020-21 472966 32373 308041011 70094170

2021-22 343691 69039 290596841 123773213

Mine wise sales of current year in relation to previous
year are given as under:-

(LMT)

Group of 2021-22 2020-21 Annual Achievement
Mines Capacity  as a % of

capacity

Mohangarh 1.61 2.41 5.50 29.27

Bikaner 0.51 0.22 0.90 56.67

Suratgarh 1.63 1.01 2.70 60.37

Ramsinghpur 0.21 1.30 1.50 14

Kavas 0.17 0.11 0.46 36.96

Total 4.13 5.05 11.06 37.34

b. Financial Performance

The Company has achieved Sales turnover and Profit
before tax of Rs. 4143.70 lakh (previous year Rs. 3781.35
lakh) and Rs.1557.29 lakh (Previous year Rs. 1821.94
lakh) respectively. The post-tax profit is Rs.1159.33 lakh
(previous year Rs. 1348.11 lakh). The company continued
the quantitative rebate to boost the ROM gypsum sale.
During the year, the company sold 4.13 LMT gypsum in
comparison to 5.05 LMT gypsum in 2020-21.

c. Sales Promotion

Sales promotions are set of marketing activities
undertaken to boost up the sales by persuading potential
customers to buy the product. It not only includes
advertising campaigns but also includes participation in
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izR;{k :i ls fdlh Hkh Ñf"k esys esa Hkkx ugha ysrh vkSj u gh ,sls
esys dk vk;kstu djrh gS ijUrq fofHkUu Ñf"k fo’ofo|ky;ksa ds
ekè;e ls fdlkuksa ds chp fofHkUu izdkj dh Hkwfe esa ftIle dh
mi;ksfxrk ls lacfUèkr izpkj lkefxz;ksa dks izlkfjr djrh gSA
daiuh fdlkuksa dks tkx#d djus ds mn~ns’; ls eksckby
VsfLVax oSu lapkfyr djrh gS tks fdlkuksa dks fofHkUu izdkj dh
fefV~V;ksa esa ftIle ds iz;ksx ls fofHkUu Qlysa izkIr dj
ldsaA

dEiuh us vU; vkiwfrZdÙkkvkas ds lkFk izfrLièkkZ dks è;ku esa j[krs
gq, vØked foi.ku dh uhfr viukbZ gSA dEiuh us lHkh [kkuksa ls
vkjvks,e ftIle mBkus ds fy, ek=kRed NwV dh ;kstuk tkjh
j[kh gSA blds vfrfjDr eksgux<+ [kku dh HkkSxksfyd fLFkfr
ns[krs gq,] dEiuh us eksgux<+ [kku lewg ls mBku ij ek=kRed
NwV ds vfrfjDr ¶ySV NwV dh Hkh is’kd’k dh gSA

¼6½ ,e ,l ,e bZ ls Ø;%&

Hkkjr ljdkj us MSME {ks= ds fy, lHkh ljdkjh [kjhn dk
25 çfr’kr vkjf{kr djus dk fu.kZ; fy;k gSA vr% jkti=
vfèklwpuk ls S.O.5670(E) fnukad 09-11-2019] ds lkis{k esa
FAGMIL us lw{e vkSj y?kq m|eksa ls #- 4-42 djksM+ ¼32-81%½
ewY; dh oLrq [kjhnh tks dh o"kZ 2021&22 dh dqy [kjhn #
13-47 djksM+ gSA blfy, MSME ikfVZ;ksa ls [kjhn fuèkkZfjr
izfr’kr ls ls vfèkd gSA

¼7½ jktdh; dks"kks esa va’knku%&

foRrh; o"kZ 2021&22 ds nkSjku dEiuh us dqy #- 27-56 djksM+
¼fiNys o"kZ #- 35-60 djksM+½ dk ;ksxnku vk;dj] vfèk’kqYd]
U;wure fdjk;k] eky ,oa lsok dj] ykHkka’k ,oa bl ij dj bR;kfn
ds :i esa dsUnzh; ,oa jktdh; jktdks"kks esa fd;k gSA

¼8½ v- orZeku [kuu iêkas dh fLFkfr%

orZeku [kuu iêksa dh fLFkfr bl izdkj gS %

Ø- [kku dk uke o iês dk [kuu iêksa@ [kuu iêksa {kerk fVIi.kh
l- LFkku {ks= dk;kZuqefr dh dh lekfIr ¼eS-Vu½

¼gsDVs;j½ LohÑfr frfFk frfFk

1 eksgux<+& tSlyesj 501-68 06-11-1967 NA 450000 [kku izpyu
esa gSA

2 eksgux<+&I tSlyesj 200-00 17-12-2007 16-12-2057 100000 [kku izpyu
esa gSA

3 dkouh] chdkusj 250-53 01-04-2003 31-03-2053 50000 [kku izpyu
esa gSA

4 Hkk:] chdkusj 111-49 01-04-2003 31-03-2053 40000 [kku izpyu
esa gSA

5 dj.khlj& Jhxaxkuxj 48-76 14-09-1966 31-03-2025 40000 [kku izpyu
esa gSA

6 jèkqukFkiqjk&I Jhxaxkuxj 95-10 06-03-1967 31-03-2025 30000 [kku izpyu
esa gSA

7 jèkqukFkiqjk&eq[; 81-29 06-03-1967 31-03-2025 10000 [kku izpyu
Jhxaxkuxj esa gSA

8 BsBkj Jh xaxkuxj 100-81 14-05-2007 14-05-2057 90000 [kku izpyu
es gSA

various trade fairs etc. The Company does not take part
or organize any agriculture mela directly; however
through various agriculture universities it educates the
farmers about the utility of mineral gypsum. The company
also operates mobile testing van to make the farmers
aware about the use of gypsum in different kind of soils
for various crops.

The company adopted aggressive marketing strategy
keeping in view of tough competition with other suppliers.
The company continued quantitative rebate scheme for
cement industries for lifting the ROM gypsum from all
the mines. Further keeping in view the Geographical
situation of Mohangarh Group of Mines, the company
continued to offer flat discount in addition to Quantity
discount for lifting of ROM gypsum from Mohangarh
Group of Mines.

6. PROCUREMENT FROM MSMEs:

The Government of India has decided to reserve 25
percent of all Government purchases for the MSME
sector. Therefore, against Gazette notification no. S.O.
5670(E) dated 09.11.2019, FAGMIL purchased items
worth of Rs. 4.42 crore (32.81%) from micro and small
enterprises out of total purchase of Rs. 13.47 crore during
2021-22. Therefore, procurement from MSME parties was
more than prescribed percentage.

7. CONTRIBUTION TO NATIONAL EXCHEQUER:

The Company made a contribution of Rs. 27.56 crore
(previous year Rs. 35.60 crore) by way of Income Tax,
Royalty, Dead Rent, Goods and Service Tax, Dividend
and Dividend tax thereon etc. to the Central and State
exchequer during the financial year 2021-22.

8. A. STATUS OF EXISTING MINING LEASES:

S. Name & Location Lease Date of Date of Capacity Remarks

No.  of the Mines Area Grant of Expiry of  in MT
Mining Lease
Lease

1 Mohangarh, Jaisalmer 501.68 06.11.1967 N/A 450000 Mine is
operational

2 Mohangarh-1, Jaisalmer 200.00 17.12.2007 16.12.2057 100000 Mine is
operational

3 Kaoni, Bikaner 250.53 01.04.2003 31.03.2053 50000 Mine is
operational

4 Bharru, Bikaner 111.49 01.04.2003 31.03.2053 40000 Mine is
operational

5 Karnisar, 48.76 14.09.1966 31.03.2025 40000 Mine is
Sriganganagar operational

6 RP-1, Sriganganagar 95.10 06.03.1967 31.03.2025 30000 Mine is
operational

7 RP- Main, 81.29 06.03.1967 31.03.2025 10000 Mine is
Sriganganagar operational

8 Thethar, Sriganganagar 100.81 14.05.2007 14.05.2057 90000 Mine is
operational
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Ø- [kku dk uke o iês dk [kuu iêksa@ [kuu iêksa {kerk fVIi.kh
l- LFkku {ks= dk;kZuqefr dh dh lekfIr ¼eS-Vu½

¼gsDVs;j½ LohÑfr frfFk frfFk

9 ineiqjk Jh xaxkuxj 120-00 22-05-2009 21-05-2059 50000 [kku izpyu
es gSA

10 fd’kuiqjk&A 4-98 17-10-2013 16-10-2063 50000 [kku izpyu
esa gSA

11 [kky&Jh xaxkuxj 86-12 16-05-2007 15-05-2007 50000 [kku izpyu
esa gSA

12 èkkaèkM+k] Jh xaxkuxj 132-37 21-02-2012 31-03-2053 100000 [kku izpyu
esa gSA

13 dokl ¼pkj y?kq 11-90 12-06-2020 11-06-2025 46000 [kku izpyu
vofèk ds iês½ esa gSA

dqy 1106000

¼c½ [knkuksa dk leiZ.k% j.kèkhlj vkSj dqiyh [knkuksa dk
leiZ.k 31-03-2021 dks fd;k x;k vkSj RP–lll Mines dk leiZ.k
07-04-2021 dks fd;k x;kA fd’kuiqjk ch [knku dks leiZ.k djus
ds fy, 23-07-2019 dks vkosnu nk;j fd;k x;k] tksfd çfØ;kèkhu
gSaA

¼l½ ubZ [knkusa% daiuh us dokl] ckM+esj esa 2019&20 esa
jktLFkku ljdkj ls 4 'k‚VZ VeZ ijfeV ¼,lVhih½ çkIr fd,A
daiuh us o"kZ 2020&21 ds nkSjku bu ,lVhih ls mRiknu 'kq:
fd;kA

¼9½ fofoèkhdj.k vkSj foLrkj

izR;sd fofoèkhdj.k o foLrkj vO;ofLFkr tksf[ke dks gVkus dk
iz;kl djrk gSA ;g u flQZ dEiuh dh vk; dks c<+krk gS cfYd
mÌs’;ksa dh izkfIr] cktkj esa fgLlsnkjh c<+kus] lk[k cukus o ubZ
igpku izkIr djus esa Hkh dEiuh dh en~n djrk gSA

vr% mi;ZqDr dks è;ku esa j[krs gq, dEiuh us Hkh fofHkUu izdkj
ls fofoèkhdj.k ;kstuk cuk;h gS] tks bl izdkj gSa%

¼v½ MksyksekbV dk vkj{k.k

moZjd foHkkx dh enn ls Hkkjr ljdkj ds [kku ea=ky; }kjk
fnuakd% 19-12-2018 dks MksyksekbV dk ,d Cy‚d Qsxfey ds i{k
esa vkjf{kr djkus esa lQyrk çkIr dhA MksyksekbV ds [kuu iês
ds fy, fnukad 04-07-19 dks vkosnu nk;j fd;k x;k Fkk]
MksyksekbV Cy‚d ds fy, vk’k; i= ¼LOI½ nsus dk çLrko
jktLFkku ljdkj] t;iqj ds ikl yafcr gSA

¼c½ j‚d Q‚LQsV dk vkj{k.k

moZjd foHkkx dh enn ls Hkkjr ljdkj ds [kku ea=ky; }kjk
fnuakd% 19-12-2018 dks j‚d Q‚LQsV ds nks Cy‚d Qsxfey ds
i{k esa vkjf{kr djkus esa lQyrk çkIr dhA j‚d Q‚LQsV
fcjekfu;k Cy‚d o lYyksiV Cy‚d ds iwosZ{k.k ykblsal ds fy,
vkosnu Øe’k% 05-07-2019 o 14-10-2019 dks nk;j fd;k x;k
FkkA

[kku ,oa Hkw&foKku funs’kky; us fcjekfu;k CykWd ds fy, jkWd
Q‚LQsV ds iwos±{k.k ykblsal ds izLrko dks th,lvkbZ dks mudh

S. Name & Location Lease Date of Date of Capacity Remarks

No.  of the Mines Area Grant of Expiry of  in MT
Mining Lease
Lease

9 Padampura, 120.00 22.05.2009 21.05.2059 50000 Mine is
Sriganganagar operational

10 Kishanpura-A 4.98 17.10.2013 16.10.2063 50000 Mine is
operational

11 Khal, Sriganganagar 86.12 16.05.2007 15.05.2007 50000 Mine is
operational

12 Dhandra, 132.37 21.02.2012 31.03.2053 100000 Mine is
Sriganganagar operational

13 Kavas (4 Short Term 11.90 12.06.2020 11.06.2025 46000 Mine is

Permits) operational

Total 1106000

B. Surrender of Mines:- Randhisar and Kupli mines
were surrendered on 31.03.2021 and RP-III mines was
surrendered on 07.04.2021. Application for surrendering
of Kishanpura B mine was filed on 23.07.2019 and is
under process.

C. New Mines: The Company obtain 4 Short Term
Permits (STPs) from Government of Rajasthan in 2019-
20 in Kavas, Barmer. During the year 2020-21, the
company started the production from these STPs.

9. DIVERSIFICATION AND EXPANSION:

Diversification and Expansion strive to smooth out
unsystematic risk events in a business. It not only helps
the company to increase revenue but also helps in
achieving the set objectives, increases the market share,
goodwill, reputation and gains new identity in corporate
world.

Therefore keeping in view of the above, the company
has made its diversification and expansion plan as under:

A. Reservation of Dolomite

FAGMIL succeeded to get the reservation of one block
of Dolomite on 19.12.2018 from Ministry of Mines,
Government of India with the help of Department of
Fertilizers. Application for Mining Lease of Dolomite was
filed on 04.07.19. The proposal for granting Letter of Intent
(LOI) for Dolomite block is pending with Government of
Rajasthan, Jaipur.

B. Reservation of Rock Phosphate

FAGMIL succeeded to get the reservation of two blocks
of Rock Phosphate on 19.12.2018 from Ministry of
Mines, Government of India with the help of Department
of Fertilizers. Application for Prospecting license of Rock
Phosphate was filed on 05.07.2019 for Birmania block
and on 14.10.2019 for Sallopat block.

Directorate of Mines and Geology (DMG) forwarded the
proposal for Grant of Prospecting License of Rock
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fVIi.kh gsrq çsf"kr fd;kA th-,l-vkbZ us ,l,ebZ ¼izeq[k½ mn;iqj
dks viuh fVIi.kh izLrqr dhA [kuu dk;kZy; ckalokM+k esa lYyksikr
CykWd ds fy, jkWd QkWLQsV dk iwosZ{k.k ykblsal nsus dk izLrko
yafcr gSA

nksuksa ifj;kstukvksa esa 'kq: dh tk jgh G2 Lrj dh [kkst [kfut
vUos"k.k fuxe fyfeVsM }kjk dh tk jgh gSA ifj;kstukvksa esa rsth
ykus ds fy, vkSj le; ij fu"iknu ds fy, [kuu ;kstuk vkSj
i;kZoj.k eatwjh dh xfrfoèk;ksa dks Hkh lkFk&lkFk j[kk tkrk gSA

¼l½ lQsn lhesaV la;a=

dEiuh fgekpy izns’k esa lQsn lhesaV xzsM ds pwuk iRFkj ds [kuu
o lg&lg;ksx esa lQsn lhesaV IykaV yxkus dh bPNqd gSA blds
fy, dEiuh us lQsn lhesaV xzsM pwuk iRFkj ds ,d [kuu iÍk ,oa
pkj iwoZs{k.k iÍksa ds fy, vkosnu i= nkf[ky fd;k FkkA [kuu iÍs
dk vk’k; i= fnuakd% 27-06-2018 dks fuxZfer fd;k tk pqdk gS
,oa lhesaV IykaV yxkus dk le>kSrk Kkiu ij fnukad 25-02-2019
dks gLrk{kj fd;k tk pqdk gSA gkykafd fgekpy izns’k
mPp&U;k;ky; us bl ij ,d LVs vkMZj yxk;k gS ftldh otg
ls bl ifj;kstuk ij dksbZ dk;Z ugha fd;k tk ldk gSA

¼10½ ekuo lalkèku izcUèku %

ekuo lalkèku izcUèku laxBu dh ,d egRoiw.kZ fØ;k gS ftls fd
fu;ksDrk ds j.kuhfrd mÌs’;ksa dh izkfIr gsrq deZpkfj;ksa ds izn’kZu
esa lqèkkj ds fy, fMtkbu fd;k x;k gSA bldk dk;Z laxBu esa
uhfr;ksa ds vUrxZr deZpkfj;ksa dks lqfu;ksftr rjhds ls O;ofLFkr
djus dk gksrk gSA izf’k{k.k] fodkl] izn’kZu ewY;kadu ,oa iqjLdkj
ds ekè;e ls deZpkfj;ksa ds dY;k.k gsrq ;g foHkkx nk;h gksrk gSA
vr% deZpkfj;ksa dks izsfjr djus ,oa fofHkUu dY;k.kdkjh ;kstukvksa
dks ykxw djus ds fy, fofHkUu izdkj ds dne mBk;s x;s gaS%&

v- osru la’kksèku ,oa lekftd lqj{kk ;kstuk,a%&

dEiuh us vkbZ-Mh-,- iSVuZ dh rhljh osru iz.kkyh dh flQkfj’kksa
dks fnuakd 01-01-2017 ls ykxw fd;k gSA deZpkfj;ksa ds vkdfLed
fuèku vFkok fodykax gksus dh n’kk esa muds ifjokj dh lqj{kk gsrq
lkewfgd thou chek ikWfylh yh gSA

lsokfuo`Ùk deZpkfj;ksa dks lsokfuo`Ùk ykHk gsrq isa’ku ;kstuk fnuakd
12-09-2013 ls ykxw dh xbZ FkhA lsokfuòÙk deZpkfj;ksa dks vkarfjd
fpfdRlk lqfoèkk miyCèk djkus ds fy, fnuakd 30-03-2021 dks
fpfdRlk chek ikWfylh yh xbZ gSA daiuh ds deZpkfj;ksa dh
lsokfuo`fÙk dh vk;q 60 o"kZ gSA

daiuh us deZpkfj;ksa ds dY;k.k ds fy, fofHkUu lkekftd ;kstuk,a
Hkh ykxw dh gSa] ftlds vUrZxr deZpkfj;ksa ds vfèkdre nks cPpksa
ds fy, Nk=o`fRr] f’k{k.k 'kqYd o vè;;u lkexzh ds ykxr dh
izfriwfrZ deZpkfj;ksa dh tkrh gSA

Phosphate for Birmania block to GSI for their comments.
GSI submitted its comments to SME (Major) Udaipur.
The proposal for Grant of Prospecting License of Rock
Phosphate for Sallopat block is pending at Mining Office
Banswara.

G2 level Exploration being initiated in both projects is
done by Mineral Exploration Corporation Limited. For
expediting of projects the activities for Mining Plan and
Environmental Clearance is also taken up simultaneously
for timely execution.

C. White Cement Plant

The company intends for mining of white cement grade
lime stone in Himachal Pradesh and establish white
cement plant in joint venture mode. For this the company
applied for one mining lease and four prospective
licenses of white cement grade lime stone.  Letter of
Intent (LOI) for the applied mining lease has been issued
on 27.06.2018 and MOU for the project has been signed
on 25.02.2019. However, the project is on hold due to
stay order of Hon’ble High Court, Himachal Pradesh.

10. HUMAN RESOURCE MANAGMENT:

HRM is a function in an organisation designed to
maximize the employees’ performance in achieving
employer’s strategic objects. HR is primarily concerned
with management of people within organization, focusing
on policies & systems. It is also responsible for welfare
of employees by way of training & development,
performance appraisal & reward. Therefore, to motivate
the employees and implementing the welfare schemes,
the company has taken various steps as under:

a. Pay Revision and Social Security schemes:

The company has implemented the recommendation of
3rd Pay revision committee with regard to IDA pattern of
pay revision effective from 01.01.2017. The company has
taken group term life insurance policy which protects
the family of the employees in case of sudden demise
or disablement of the employees. As a part of
retiremental benefits to retired employees, pension
scheme was implemented on 12.09.2013. A Medical
Policy has been taken on 30.03.2021 to provide Indoor
Medical facilities to retired employees. The retirement
age of the employees of the company is 60 years.

The company has also implemented various social
schemes for the welfare of employees under which, it
provides scholarship, tuition fee (for maximum 2 children)
and reimburse the cost of study material to children of
employees.
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c- izf’k{k.k ,oa fodkl%&

izf’k{k.k ,oa fodkl fujUrj v|ru djus dh dyk gSA ftlds
ekè;e ls deZpkjhx.k ubZ lwpuk,a] Kku] dkS’ky izkIr djrs gSa] tks
mudh {kerkvksa dks csgrj djus o dk;Z dks izHkkoh <ax ls djus
esa mudh lgk;rk djrk gSA

l- vkj{k.k uhfr dk voyksdu %&

vuqlwfpr tkfr@vuqlwfpr tutkfr] HkwriwoZ lSfudkas] vYila[;dkas
,oa 'kkjhfjd :i ls fodykax O;fDr;ksa dh fu;qfDr;ksa ,oa
inksUurh ls lacfUèkr vkj{k.k esa dEiuh ljdkj ds funs’kks± dk
è;ku j[krh gSA fnuakd 31-03-2022 dks dEiuh esa dqy 35
deZpkjh Fks ftlesa ls 25 vfèkdkjh o 10 xSj vfèkdkjh deZpkjh
'kkfey FksA fnukad 31-03-2022 dks vkjf{kr oxZ ds jkstxkj ds
lEcUèk esa fuEu fooj.k gS%

Ø- Js.kh deZpkfj;ksa izfr’kr
la- dh la[;k

1- vuqlwfpr tkfr 03 8-57

2- vuqlwfpr tutkfr &

3- HkwriwoZ lSfud &

4- vYila[;d &

5- 'kkjhfjd :i ls fodykax &

6- vU; fiNM+k oxZ 09 25-72

7- efgyk,a 03 8-57

8- vU; 23 57-14

dqy 35 100

n- vkS|ksfxd lacaèk %&

o"kZ ds nkSjku fu;ksDrk ,oa deZpkfj;ksa ds lEcUèk lkSgknZiw.kZ cus jgsa
rFkk fdlh Hkh izfrdwy fLFkfr ds dkj.k mRiknu dk dksbZ uqdlku
ugha gqvk gSA

¼11½ ÅtkZ laj{k.k] izkS|ksfxd vo’kks"k.k] fons’kh fofue;
dk vk; o fuxZeu%&

ÅtkZ laj{k.k%& dEiuh vfèkfu;e] 2013 dh èkkjk 134¼3½ rFkk
dEiuh ys[kk fu;eu 2014 ds fu;e 8¼3½ds vUrxZr ;g mYys[k
fd;k tkrk gS fd dEiuh ÅtkZ dq’ky fofuekZ.k ;U=ksa dk iz;ksx
ugha djrh gSA vr% ;g dEiuh ij ykxw ugha gSA gkykafd èkkj.kh;
fodkl ds vUrxZr dEiuh us eq[; dk;kZy; tksèkiqj esa ,oa vU;
dk;kZy;ksa esa dkcZu QqVfizUV cpkus ds fy, lkSj ÅtkZ iz.kkyh dks
LFkkfir fd;k gS] ftlds vUrxZr dEiuh izfr o"kZ 5000 ;wfuV
fctyh dh cpr djrh gSA

b. Training & Development:

Training & Development are the educational process.
People can learn new information, re-learn and reinforce
existing knowledge and skills, and enables them to
improve their effectiveness at work.

c. Observation of Reservation policy

The Company has been observing Government of India’s
directives on recruitment and promotions with regard to
reservation of posts for SCs/STs, Ex-Servicemen,
Minority and Physically Handicapped persons. Manpower
strength of the company as on 31.03.2022 was 35
comprising 25 executive and 10 non-executives. Details
regarding employment of reserved categories as on
31.3.2022 are given below:

Sl. Category  No. of % age
No. Employees

1 Schedule Castes 03 8.57

2 Schedule Tribes —

3 Ex- Servicemen —

4 Minority —

5 Physically Handicapped —

6 OBCs 09 25.72

7 Women 03 8.57

8 Others 23 57.14

Total 35 100

a. Industrial Relation:

The employer employees relationship continued to be
harmonious during the year. There was no loss of
production due to any adverse situation.

11. CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUT GO:

Conservation of Energy: Under section 134 (3) of
Companies Act, 2013 and Rule 8(3) of Companies
(Accounts) Rules, 2014, it is hereby mentioned that the
Company does not deal in energy efficient manufacturing
plants; therefore it is not applicable to the company.
However, under Sustainable Development activities, the
company has installed solar system at Jodhpur office
and area offices to save the carbon footprint which enabled
the company to save 5000 units of electricity every year.
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izkS|ksfxdh vko’kks"k.k%& dEiuh us vius ifjpkyu ds fy,
fdlh Hkh rduhd dks Ø; ugha fd;k gSA

vuqlaèkku vkSj fodkl ¼vkj ,aM Mh½%& çcaèku ppkZ vkSj
fo’ys"k.k fjiksVZ dk lanHkZ ns[ksaA

fons’kh eqnzk vk; ,oa O;;%&’kwU;

¼12½ deZpkfj;kas dk fooj.k%&

dEiuh vfèkfu;e] 2013 dh èkkjk 197 ,oa dEiuh ¼izcaèkdh;
dfeZ;kas dh fu;qfDr ,oa ifjJfed½ fu;eu 2014 ds vUrZxr]
dEiuh ds fdlh Hkh O;fDr us #- 8-50 yk[k ekfld ¼#-102 yk[k
okf"kZd½ ;k blls vfèkd o"kZ ds nkSjku vFkok blds fdlh Hkh Hkkx
ds nkSjku osru ugha fy;k gSA vr% ;s dEiuh ij ykxw ugha gSA

¼13½ funs’kd e.My dk mRrjnkf;Ro foojf.kdk

dEiuh vfèkfu;e] 2013 dh èkkjk 134 ¼5½ ds vUrxZr vkids
funs’kd ;g izekf.kr djrs gaS fd%&

¼v½ okf"kZd ys[kksa dks cukus esa ykxw ys[kk ekudksa dk iz;ksx fd;k
x;k gS ,oa tgka dgha Hkh blls fopyu gqvk gS mldk fooj.k
fn;k x;k gSA

¼c½ funs’kdksa us ys[kkadu uhfr;ksa dk fujarjrk ls ikyu fd;k
gS ,oa tgk¡ Hkh vko’;d gqvk ogk¡ ,sls fu.kZ; ,oa vuqeku
yxk;s x;s gaS tks fd ;qfDrlaxr ,oa foosdiw.kZ gS ,oa foRrh;
o"kZ ds vUr esa dEiuh dh fLFkfr dk ,oa leh{kkèkhu o"kZ ds
fy;s dEiuh ds ykHk gkfu dk lgh ,oa vkSfpR;iw.kZ fooj.k
nsrs gaSA

¼l½ funs’kdkas us dEiuh vfèkfu;e] 2013 ds izkoèkkuksa ds vuqlkj
mfpr ys[kksa ds j[k&j[kko] dEiuh dh ifjlEifÙk;ksa dh
lqj{kk rFkk fdlh Hkh vfu;ferrk ,oa Ny diV dks idM+us
rFkk cpko ds fy;s iwjh ,oa leqfpr lkoèkkuh cjrh gSA

¼n½ funs’kdksa us okf"kZd [kkrs pkyw dEiuh ds :i esa cuk;s x;s
gaSA

¼;½ ,d lwphc) dEiuh ds ekeys esa funs’kd ;g vk’oLr
djrs gSa fd dEiuh vkrafjd foÙkh; fu;=a.k iz.kkyh dk
i;kZIr :i ls vuqlj.k djrh gS ,oa ;g i;kZIr gS ,oa izHkkoh
<ax ls dk;Z dj jgh gSA

¼j½ funs’kdkas us lHkh ykxw dkuwuksa ds izkoèkkuksa dh vuqikyuk dks
lqfuf’pr djus ds fy, ,d mfpr dk;Ziz.kkyh rS;kj dh gS
tks i;kZIr gS ,oa izHkkoh <ax ls dk;Z dj jgh gSA

¼14½ ¼v½ jktHkk"kk dk;kZUo;u%&

jktHkk"kk vfèkfu;e] 1963 ds izkoèkkuksa ,oa ljdkj dh uhfr;ksa dh
iw.kZ ikyuk gsrq fgUnh fnol] lIrkg o i[kokM+k izfro"kZ euk;k
tkrk gS] ftlesa fgUnh dk;Z’kkyk,a o fofHkUu izdkj ds fgUnh

Technology absorption, adoption and innovation: The
Company did not procure any technology for its operation.

Research and Development (R & D): Refer
Management Discussion and Analysis Report.

Foreign Exchange Earning and Outgo: Nil.

12. DETAILS OF EMPLOYEES

In accordance with section 197 of the Companies Act
2013 read with Rule 5(2) of Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014,
No employee was in receipt of remuneration of Rs.
850,000/- pm (Rs. 1,02,00,000 p.a.) or more throughout
the financial year or part of the financial year. Therefore,
it is not applicable to the company.

13. RESPONSIBILITY STATEMENT OF BOARD OF
DIRECTORS

In accordance to section 134(5) of Companies Act, 2013,
your directors confirm that:

a. In the preparation of the annual accounts, the
applicable accounting standards had been followed
along with proper explanation relating to material
departures;

b. the directors had selected such accounting policies
and applied them consistently and made judgments
and estimates that are reasonable and prudent so
as to give a true and fair view of the state of affairs
of the company at the end of the financial year and
of the profit and loss of the company for that period;

c. the directors had taken proper and sufficient care for
the maintenance of adequate accounting records in
accordance with the provisions of this Act for
safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

d. The directors had prepared the annual accounts
on a going concern basis;

e. The directors had laid down internal financial
controls to be followed by the company and that
such internal financial controls are adequate and
were operating effectively.

f. The directors had devised proper systems to ensure
compliance with the provisions of all applicable laws
and that such systems were adequate and operating
effectively.

14. A. IMPLEMENTATION OF OFFICIAL LANGUAGE:

For implementing the provisions of Official Language Act,
1963 and policy of the Government of India, Hindi Diwas
& Pakhwara are celebrated every year in which Hindi
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izfr;ksfxrk,a tSls%& fgUnh fucUèk] vuqokn] Kku xaxk] fgUnh Jqfrys[k]
fgUnh Lyksxu] fgnh in bR;kfn vk;ksftr fd, tkrs gSaA bu
dk;Z’kkykvksa esa mRÑ"V fgUnh bLrseky djus okys dks iqjLÑr
fd;k tkrk gSA o"kZ ds nkSjku 14 flrEcj 2021 ls 28 flrEcj
2021 rd fgUnh i[kokM+k vk;ksftr fd;k x;kA

¼c½ LoPN Hkkjr lIrkg dk mRlo

fuxe }kjk fnukad 1 ls 15 flracj 2021 rd tksèkiqj vkSj [kku
dk;kZy;ksa esa ̂ ^LoPNrk i[kokM+k^^ euk;kA vè;{k ,ao çcaèk funs’kd
}kjk i;kZoj.k dh LoPNrk ij lans’k fn;k x;k o deZpkfj;ksa dks
COVID-19 ds fn’kk&funsZ’kksa vkSj çksVksd‚y dks è;ku esa j[krs gq,
Hkkjr dh uSfrdrk esa LoNrk dk egÙo crk;kA moZjd foHkkx ds
funsZ’kksa ds vuqlkj daiuh us LoPNrk i[kokM+k ds nkSjku dbZ
xfrfofèk;ksa dks vatke fn;k vkSj bls cM+s mRlkg ds lkFk euk;k
x;kA

¼l½ Hkkjrh; lafoèkku fnol dk mRlo

lafoèkku fnol] jk"Vªh; fofèk ¼dkuwu½ fnol ds :Ik esa Hkh tkuk
tkrk gS] dks izfro"kZ Hkkjr esa 26 uoacj dks Hkkjrh; lafoèkku dks
viuk, tkus ds miy{; esa euk;k tkrk gSA gekjh daiuh izfro"kZ
bl fnu dks xaHkhjrk ds lkFk eukrh gSA

¼15 ½ lr Zdrk foH k kx dh xfrfo f è k; k a  ,o a

miyfCèk;ka%&

lrZdrk foHkkx laiw.kZ izcUèkdh; fØ;k fofèk dk ,d egRoiw.kZ vax
gSA Jh tfru pksiM+k dks vkbZ-vkj-Vh-,l funs’kd moZjd foHkkx
dks fnukad 21-08-2020 dks Qsxfey ds eq[; lrZdrk vfèkdkjh dk
vfrfjDr dk;ZHkkj lkSaik x;k vkSj os vius dk;ZHkkj ls fnukad
10-02-2022 dks dk;ZeqDr gksaxsA bu dk;ks± esa izcaèkd ¼lrZdrk½
eq[; lrdZrk vfèkdkjh dh lgk;rk djrs gSaA

dEiuh us eq[; fo"k; ds :Ik esa ^Lora= Hkkjr @75% v[kaMrk
ds lkFk vkRefuHkZjrk* dks viuk;k gSA daiuh ds dkedkt esa
ikjnf’kZrk vkSj tokcnsgh ij tksj gSA lHkh dk;kZy;ksa@[kkuksa esa
lrdZrk uksfVl cksMZ yxk, x, gSa ftlesa vè;{k ,oa izcaèk
funs’kd] eq[; lrdZrk vfèkdkjh vkSj dsanzh; lrZdrk vk;ksx ds
irs vkSj VsfyQksu uacjksa dks bZ&esy vkbZMh ds lkFk inf’kZr
fd;k x;k gS vkSj Hkz"Vkpkj dh f’kdk;rksa ds fy, muls laidZ
fd;k tk ldrk gSA

o"kZ 2021 ds nkSjku lafnXèk pfj= ¼bZeku½ okys deZpkfj;ksa dh lwph
rS;kj dh xbZ vkSj moZjd foHkkx esa Hksth xbZA foÙk o"kZ 2021&22
ds nkSjku dqy 27 Qkbyksa dkfeZd] , ih vkj] Bsdk vkfn dh
vkdfLed tk¡p dh xbZA Nkuchu o tk¡p ds nkSjku izkIr egRoiw.kZ
lq>koksa dks vkSipkfjd dk;Z gsrq izcUèku dks lkSis x;sA bl foÙk o"kZ
ds nkSjku dqy 30 lrdZrk eatwjh iznku dh xbZA

workshops are organized. Hindi competitions like Hindi
essay, Translation, Gyan Ganga, Hindi dictation, Hindi
Slogans, Hindi Poems etc. are conducted and best
performers are awarded. During this year “Hindi
Pakhwada” was celebrated from 14th September 2021
to 28th September 2021.

B. Celebration of Swachhchha Bharat Saptah:

FAGMIL has taken the lead in launching the “Swachhta
Pakhwada” at Jodhpur and Mines offices from 1 to 15
September 2021 with all employees followed by message
given by Chairman and Managing Director on cleanliness
of environment and enlightened the staff with its place in
India Ethics keeping in view the guidelines and protocol
of COVID-19. As per the directions of DOF, our company
carried several activities during the Swachhta Pakhwada
and it was celebrated with great enthusiasm.

C. Celebration of Constitution Day:

Constitution Day, also known as National Law day, is
celebrated in India on 26th November each year to
commemorate the adoption of the Constitution of India.
Our Company celebrates this day with due solemnity
every year.

15. VIGILANCE DEPARTMENT ACTIVITIES AND
ACHIEVEMENTS:

Vigilance is considered to be an integral part of the
Management function. Shri Jatin Chopra, IRTS Director
(Movement), Department of Fertilizer assumed the
additional charge of Chief Vigilance Officer, FAGMIL w.e.f.
21st August 2020 and he was relieved from the charge
on 10.02.2022. Asst. Manager (Vigilance) is assisting
the Chief Vigilance Officer.

The Company has adopted Independent India @75: Self
Reliance with Integrity as the main theme. The stress is
on transparency and accountability in the working of the
Company. Vigilance Notice Boards have been installed
in all Offices/Mines Displaying the Address and
Telephone Numbers of the Chairman & Managing
Director, Chief Vigilance Officer and Central Vigilance
Commission along with e-mail IDs, and can be
approached for complaints of corruption.

Agreed List and List of Officers of Doubtful Integrity for
the year 2021 were prepared and submitted to DoF.  A
total of 27 files were scrutinized. Personal files, APR
and Contract Files were scrutinized and regular
inspections were carried out during the financial year
2021-2022. On the basis of findings of inspections and
scrutinizes, important suggestions were given to the
management for remedial action.  A total of 30 Vigilance
clearances were accorded during this financial year.
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deZpkfj;ksa dks lrZdrk ds izfr laosn’khy cukus ds fy, lrZdrk
dSys.Mj cuk;k x;k gS] ftlds vUrZxr 2 vkWuykbu o
1 vkWQykbu odZ’kkWi tksèkiqj dk;kZy; o fofHkUu [kku lewgkas esa
vk;ksftr fd;s x;sA

dsUnzh; lrZdrk vk;ksx ds fn’kkfuns Z’kkuqlkj] lrZdrk
tkx:drk lIrkg&2021 dks fnuakd 26-10-2021 ls fnukad
02-11-2021 rd dEiuh ds iathÑr dk;kZy; o lHkh [kkuksa esa
euk;k x;kA

¼16½ fuxfer iz’kklu ij izfrosnu%&

fuxfer iz’kklu ij dEiuh dk n’kZu %

fuxfer iz’kklu ds Lrj dks Å¡pk mBkus o ns’k eas rsth ls cnyrs
gq, okrkoj.k ds lkFk rkyesy cuk;s j[kus ds fy, dEiuh viuh
iz.kkyh o izfØ;k dh yxkrkj leh{kk djrs jgus ds fy, izfrc)
gSA blfy, dEiuh ges’kk yksd m|e foHkkx }kjk tkjh fuxfer
iz’kklu ds fn’kkfunsZ’kksa ds izkoèkkuksa dk vuqikyu djrh gSA moZjd
foHkkx ds ekè;e ls =Sekfld ,oa okf"kZd&izfrosnu lkoZtfud
m|e foHkkx dks lkSaih tkrh gSA m|e foHkkx ds fn’kkfunsZ’kkas ds
vfrfjDr dEiuh] dEiuh vfèkfu;e&2013] lh-,-th] lh-oh-lh- o
vkj-Vh-vkbZ ds izkoèkkuksa }kjk Hkh ifjpkfyr gksrh gSA vè;{k ,oa
izcUèk funs’kd o vU; funs’kd LorU= :i ls Hkkjr ljdkj }kjk
fu;qDr fd;s tkrs gaSA fu;qfDr ds fu;eksa o 'krks± ds lkFk&lkFk
lHkh funs’kdksa dk dk;Zdky Hkh Hkkjr ljdkj }kjk r; fd;k tkrk
FkkA funs’kdksa ds izn’kZu ds ewY;kadu ds fy, fuèkkZfjr izfØ;k gS
ftls fd iz’kklfud ea=ky; }kjk iw.kZ fd;k tkrk gSA oSèkkfud
vads{kdksa dh fu;qfDr lh-,-th ds }kjk dh tkrh gSA izcUèku ds
dk;Zokfg;ksa dks fjV ;kfpdk ds }kjk pqukSrh nh tk ldrh gSA
funs’kdksa ,oa deZpkfj;ksa dk ifjJfed osru fuèkkZj.k lfefr dh
lykg ij fuèkkZfjr fd;k tkrk gSA

d- funs’kd e.My

funs’kd e.My o mldh nwljh milfefr;k¡ dEiuh ds izcUèku
dks mlds drZO; ds fuokZg esa usr`Ro ,oa mfpr lg;ksx iznku
djrh gSA o"kZ ds vkjEHk esa dEiuh ds funs’kd e.My esa pkj
funs’kd FksA ,d lh,eMh vkSj nks vU; ljdkjh funs’kd Fks vkSj
,d Lora= efgyk funs’kd FkhA ,d Lora= funs’kd o"kZ ds nkSjku
fnukad 05-11-2021 vkSj ,d ljdkjh funs’kd ¼vU; ljdkjh
funs'kd ds LFkku ij½ fnukad 29-09-2021 dks fu;qDr fd, x,A
bl izdkj fnukad 31-03-2022 rd daiuh ds funs’kd eaMy esa
ik¡p funs’kd gSA ftuesa ls ,d vè;{k ,oa izcaèk funs’kd] nks
ljdkjh funs’kd ,oa nks Lora= funs’kd gSA

o"kZ ds nkSjku funs’kd e.My dh pkj lHkk, fnukad 13-08-2021]
26-11-2021] 27-01-2022 ,oa 25-03-2022 dks vk;ksftr dh xb±A
MCA ldqZyj la[;k 2@1@2020&lh,y&oh fnukad 24-03-
2020 ds vuqlkj nks cksMZ cSBdksa ds chp vfèkdre varj dks ikj

Vigilance Calendar was prepared and 2 Online and 1 offline
workshops were conducted at Mines/ Jodhpur office.

In consonance with the directives of Central Vigilance
Commission, “Vigilance Awareness Period –2021”
was observed from 26th October 2021 to 2nd November
2021 at the Registered Office and all the Area Offices /
Mines of the Company.

16. REPORT ON CORPORATE GOVERNANCE:

Company’s Philosophy on Corporate Governance:

FAGMIL is committed to continue its efforts towards
raising the standards in Corporate Governance and also
review its procedure and system constantly in order to
keep pace with fast changing environment in the country.
Therefore the company always complies with the
provisions of Corporate Governance Guidelines 2010
issued by DPE. The quarterly and yearly reports are
also submitted within time to DPE through DOF. Apart
from the instructions of DPE, the CPSEs are governed
by the Companies Act, 2013 and regulations of various
authorities like Comptroller and Auditor General of India
(C&AG), Central Vigilance Commission (CVC), and RTI
etc. The Chairman & Managing Director and Directors
are appointed independently through a prescribed
procedure by Government of India. Further, terms &
conditions of appointment as well as tenure of all directors
are also decided by GOI and there is a well laid down
procedure for evaluation of performance of CMD and other
Directors by Administrative Ministry. Statutory auditors are
appointed independently by the C&AG. Arbitrary actions, if
any, of the Management can be challenged through writ
petitions. Remuneration of CMD, Directors and employees,
etc are determined on the basis of recommendations of
Pay Committees constituted for this purpose; etc.

a. Board of Directors:

The Board of Directors along with its committees provides
leadership and guidance to Company’s management and
directly supervises & controls the performance of the
Company. At the start of the year, there were four directors
on Board of the company. One was CMD, two were
Government Directors and one was Women Independent
Director. One Independent director was appointed during
the year on 05.11.2021 and one Government Director
was appointed on 29.09.2021 in place of  another
Government Director. Thus there are five Directors on
the Board of the company as on 31.03.2022. Out of
these, one is Chairman & Managing Director, two are
Government Directors and two are Independent Directors.

During the year under review four board meetings were
organized on 13.08.2021, 26.11.2021, 27.01.2022 and
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ugha fd;k x;k gSA

[k- funs’kdksa ds izn’kZu dk ewY;kadu

dEiuh vfèkfu;e&2013 dh èkkjk 134¼3½¼p½ ds izkoèkkukas ds
vuqlkj :- 25 djksM+ ls vfèkd dh iwath okyh lkoZtfud
dEiuh dks funs’kd e.My ds vFkok bldh milfefr ds
vFkok funs’kdkas ds O;fDrxr :i ls izn’kZu ds ewY;kadu
ds rjhds dks funs’kdka s ds izfrosnu esa fn[kk;k tkuk
pkfg,A

gkaykfd dkWiksZjsV dk;Z ea=ky; dh vfèklwpuk la[;k GSR 463
(E) fnuakd 05-06-2015 ds }kjk ljdkjh dEiuh dks èkkjk 178 ¼2½]
¼3½ o ¼4½ ds vUrZxr NwV iznku dh xbZ gSA vr% funs’kdksa ds dk;kZs
ds ewY;kadu] fu;qfDr o ifjJfed ds lEcUèk esa ;s dEiuh ij ykxw
ugha gSA

x- vads{k.k lfefr%&

fuxfer 'kklu ds vUrZxr ys[kk ijh{kk lfefr ,d eq[; LraEHk
gSA dEiuh dh foÙkh; izfrosnuksa] vkarfjd fu;U=.k iz.kkyh] o
tksf[ke izcUèku iz.kkyh esa fo’okl c<+kuk dks ykxw djuk lfefr
ds eq[; mÌs’; gSA o"kZ ds nkSjku] ys[kk ijh{kk lfefr dh pkj
cSBdsa fnuakd 13-08-2021] 26-11-2021] 27-01-2022] vkSj 25-03-
2022 dks vk;ksftr dhA

vads{k.k lfefr ds lUnHkZ dh 'krsZ%&Mh-ih-bZ- }kjk tkjh fn’kk
funsZ’kkas fnuakd 14-05-2010 ds vuqlkjA

?k- fofHkUu lHkkvksa esa mifLFkfr%&

foÙk o"kZ ds nkSjku funs’kd i"kZn ,oa vads{k.k lfefr dh lajpuk
o okf"kZd vke lHkk lfgr bu lHkkvkas esa lnL;ksa dh mifLFkfr
fuEu izdkj gS%&

Ukke Ikn funs’kdksa vads{k.k vke lHkk vU; dEifu;ksa

dh lHkk lfefr esa esa lnL;rk @

esa dh lHkk mifLFkfr vè;{k in

mifLFkfr  esa

mifLFkfr

fcxzsfM;j vej vè;{k ,oa 4 'kwU; gka 'kwU;
flag jkBksM+ izcUèkd

funs’kd

Jh fujatu funs’kd 3 3 ugha QfVZykbZtj
yky 'kekZ d‚iksZjs'ku v‚Q

bafM;k fyfeVsM

ÇgnqLrku
QfVZykbZtj
d‚iksZjs'ku v‚Q
bafM;k fyfeVsM

jkexqaMe
QfVZykbZtj ,.M
dsfedYl fyfeVsM

ÇgnqLrku moZjd
vkSj jlk;u fy-

Ukke Ikn funs’kdksa vads{k.k vke lHkk vU; dEifu;ksa

25.03.2022. The maximum gap between two Board
Meetings has not exceeded as per MCA circular NO. 2/
1/2020-CL-V dated 24.03.2020

b. Performance evaluation of Directors:

As per provisions of Section 134(3)(p) of the Companies
Act, 2013, every public limited company having paid up
capital of Rs. 25 crore or more shall give a statement
indicating the manner in which formal annual evaluation
of Board, Committee and individual directors has been
prepared. It should form part of the Board’s Report.

However, MCA vide notification No. GSR463(E) dated
5th June, 2015 Government of India has given exemption
to Government Companies from the provisions of section
178(2), (3) and (4) of the Companies Act, 2013 regarding
appointment, performance evaluation and remuneration
of Directors. Therefore, it is not applicable to us.

c. Audit Committee:

The Audit Committee is one of the main pillars of the
corporate governance system. The Audit Committee aims
to enhance the confidence in the integrity of the
company’s financial reports and announcements, the
internal control processes and procedures and the risk
management systems.

During the year, four meetings of audit committee organized
on 13.08.2021, 26.11.2021, 27.01.2022 and 25.03.2022.

Terms of reference of Audit Committee: As per DPE
guidelines on Corporate Governance dated 14.05.2010.

d. Attendance at various meetings:

The Composition of Board, Audit Committee & attendance
there at during the financial year & attendance at last
Annual General Meeting are as follows:

Name Desig Atten Atten Atten Directorship/
nation dance dance dance Chairmanship

at BM at ACM at AGM in other
companies

Brigadier Amar CMD 4 N/A Yes Nil
Singh Rathore

Shri Niranjan Director 3 3 No Fertilizer
Lal Sharma Corporation of

India Limited

Hindustan
Fertilizer
Corporation
of India Ltd

Ramagundam
Fertilizers and
Chemicals Ltd.

Hindustan
Urvarak &
Rasayan
Limited
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dh lHkk lfefr esa esa lnL;rk @

esa dh lHkk mifLFkfr vè;{k in

mifLFkfr  esa

mifLFkfr

rkypsj
QfVZykbZtj
fyfeVsM

Jh vfuy funs’kd 3 3 gka 'kwU;
Qqyokjh

Jh vfuy funs’kd 0 0 ugha QfVZykbZtj
dqekj ikfVy d‚iksZjs'ku v‚Q

bafM;k fyfeVsM

Jherh ljLorh funs’kd 4 4 gka 'kwU;
oekZ

Jh ?k: funs’kd 3 2 ugha 'kwU;
jke Hkxr

M+- fu;qfDr ,oa lsokfuo`Rr%

Jh vfuy Qqyokjh us fnukad 29-09-2021 dks Jh vfuy dqekj oh
ikfVy ds LFkku ij funs’kd dk inHkkj xzg.k fd;kA

Jh ?k: jke Hkxr us fnukad 05-11-2021 dks xSj&ljdkjh va’kdkfyd
funs’kd ¼Lora= funs’kd½ dk inHkkj xzg.k fd;kA

p+- fiNyh AGM 26 uoacj] 2021 dks daiuh ds iath—r dk;kZy;
laLFkkfud {ks=] lsDVj ^ch*] foosd fogkj ;kstuk] tksèkiqj esa
@ohfM;ks dkWUÝsaflx ds ekè;e ls dh xbZA

N- fOgfly Cyksvj uhfr@lrZdrk ra=%&

dEiuh vfèkfu;e] 2013 dh èkkjk 177¼9½ rFkk lkoZtfud foHkkx
dh fuxfer 'kklu ds fn’kk funsZ’kksa fnukad 14-05-2010 ds vUrxZr
gekjh dEiuh us deZpkfj;ksa ds fy, vuSfrd vkpj.k] okLrfod
;k lafnXèk èkks[kkèkM+h ;k dEiuh dh vkpkj lafgrk esa mYya?ku ds
ekeykas ds ckjs esa izcaèku dks voxr djkus ds fy, fOgfly Cyksvj
uhfr cuk;h gSA dEiuh ds fdlh Hkh dehZ dks vads{k.k lfefr ds
le{k mifLFkfr ls fu"ksèk ugha fd;k x;k gSA

t- ukekadu] ikfjJfed vkSj fgrèkkjdksa dh lfefr%&

ljdkjh miØe gksus ds dkj.k dEiuh vfèkfu;e] 2013 dh èkkjk
178 ¼2½ ¼3½ ¼4½ dEiuh ij ykxw ugha gS gkaykfd dEiuh ds
deZpkfj;ksa dks ns; ih-vkj-ih- dh jkf’k ds flQkfj’k ds fy, ,d
lfefr gS ftlesa ,d LorU= funs’kd] nks ljdkjh funs’kd]
egkizcUèkd o izcUèkd ¼foÙk½ 'kkfey gSA o"kZ ds nkSjku foÙkh; o"kZ
fnukad 2019&20 ds fy, ihvkjih dh jkf’k dh vuq’kalk djus ds
fy, fnukad 26-11-2021 dks ikfjJfed lfefr dh ,d cSBd
vk;ksftr dh xbZ FkhA

blds vfrfjDr lEiw.kZ va’k iwath Hkkjr ds jk"Vªifr ds uke ls gS
vr% fgr èkkjdksa dh fdlh lfefr dh vko’;drk ugha gSA

>- dEiuh dh lekftd nkf;Ro lfefr

Name Desig Atten Atten Atten Directorship/
nation dance dance dance Chairmanship

at BM at ACM at AGM in other
companies

Talcher
Fertilizers
Limited

Shri Anil Director 3 3 Yes Nil
Phulwari

Shri Anil Director 0 0 No Fertilizers
Kumar Patil Corporation of

India Limited

Smt. Saraswati Director 4 4 Yes Nil
Verma

Shri Gharu Director 3 2 No Nil
Ram Bhagat

e. Appointments and Retirements:

Shri Anil Phulwari assumed the charge of Director on
29.09.2021 in place of Shri Anil Kumar V. Patil

Shri Gharu Ram Bhagat assumed the charge of Non
Official Part time Director (Independent Director) on
05.11.2021.

f. Last AGM was held on 26th November, 2021 at
Registered Office of the company at Institutional Area,
Sector-B, Vivek VIhar Scheme, Jodhpur/ through Video
Conferencing Mode.

g. Whistle blower Policy/ Vigil Mechanism

As per section 177(9) of Companies Act, 2013 and DPE
Guidelines on Corporate Governance dated 14.05.2010,
Our Company has “Whistle Blower Policy” for employees
to report to management about instances of unethical
behaviour, actual or suspected fraud or violation of the
Company’s code of conduct or ethics policy. No
personnel of the Company have been denied access to
the Audit Committee.

h. Nomination and Remuneration and Stake
holders’ Committee:

Being a Government Company, section 178 (2), (3) and
(4) of Companies Act 2013 is not applicable. However
the Company has remuneration committee comprising
of One Independent Director, 2 Government Directors,
General Manager and Manager (Finance) for
recommending the amount of Performance Related Pay
(PRP) payable to employees. During the year one
meeting of remuneration committee was organized on
26.11.2021 to recommend the amount of PRP for the
financial year 2019-20.

Further, the entire share capital is held by President of
India; therefore, no stakeholder’s committee is required.
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dEiuh vfèkfu;e dh èkkjk] 135¼2½ rFkk fuxfer lekftd
mRrjnkf;Ro ,oa èkkj.kh; fodkl fn’kk&funsZ’k 2014 ds vUrxZr
izR;sd dEiuh esa f}&Lrjh; lh-,l-vkj- lfefr gksuh pkfg,A vr%
fn’kkfunZs’kksa ds vuq:i dEiuh esa funs’kd e.My ds Lrj dh o
blls ,d Lrj uhps ds Lrj dh dqy nks lfefr;k¡ gaSA

o"kZ ds nkSjku lhvkj,l xfrfofèk;ksa dh çxfr dh fuxjkuh ds fy,
cksMZ Lrjh; lh,lvkj lfefr dh nks cSBdsa fnukad 13-08-2021]
27-01-2022 dks vk;ksftr dh xb±A

bl lEcUèk esa vuqyXud&I izcUèk ppkZ ,oa fo’ys"k.k izfrosnu
esa foLrkj ls o.kZu fd;k x;k gSA

´- funs’kdksa dk ifjJfed%&

fuxfer iz’kklu fn’kkfunsZ’k&2010 ds iSjk 5-6 ds vuqlkj] o"kZ ds
nkSjku vè;{k ,oa izcUèk funs’kd Jh fczxsfM;j vej flag jkBkSM]
dks dqy #i;s 48]95]609@& ifjJfed fn;k gSA ftlesa ewy
osru] egaxkbZ HkÙkk] x`g fdjk;k vksj vU; HkÙks tsls dsaVhu] is’ksoj
fodkl] fpfdRlk] onhZ vksj ,y Vh lh vkfn 'kkfey gSA

r- fuxfer 'kklu dk vuqikyu izek.k&i= vuqyXud&II esa
layXu fd;k x;k gSA

Fk- lapkj ds ekè;e%&

Okkf"kZd foÙkh; ifj.kke dEiuh dh osclkbV % www.fagmil.nic.in
ij miyCèk gSA

¼17½ izdVhdj.k%&

dEiuh vfèkfu;e dh èkkjk 186 ds vUrxZr dEiuh us dksbZ Hkh _.k
;k xkajVh ugha nh gSA ftldk èkkjk 134 ¼3½ ¼g½ds varxZr izdV
fd;k tk,A

dEiuh esa lEcfUèkr ikVhZ ls dksbZ Hkh egRoiw.kZ ysu nsu ugha fd;k
x;k gS] ftldk laHkkfor Vdjko dEiuh ds fgrksa ds lkFk gks ,oa
ftldk izdVhdj.k èkkjk 134 ¼3½ ¼h½ ds vUrxZr fd;k tk,A

dEiuh vFkok vU; fdlh vfèkfu;e ds vUrxZr fdlh Hkh izkoèkku
dk ikyu u djus dk dksbZ ekeyk laKku esa ugha vk;k ,oa fiNys
rhu o"kkasZ ds nkSjku fdlh Hkh ekeys ds vUrxZr dEiuh dh fdlh
Hkh izdkj dh fuank ugha dh xbZ gSa vkSj ugha gh dksbZ tqekZuk yxk;k
x;k gS ftldk izdVhdj.k èkkjk 134 ¼3½ ¼q½ ds vUrxZr fd;k
tk,A

dEiuh ys[kk fu;eu 2014 ds fu;e 8 ¼iv½ ds vUrxZr dEiuh
dh dksbZ lgk;d dEiuh ugha gS ftldk izdVhdj.k èkkjk 134¼3½¼q½
ds vUrxZr fd;k tk,A

dEiuh ys[kk fu;eu 2014 ds fu;e 8 ¼5½ ¼v½ ds varxZr dEiuh
us lnL;ksa ls fdlh izdkj dh tek,¡ Lohdkj ugha dh gSA ftldk
izdVhdj.k èkkjk 134 ¼3½ ¼q½ ds varxZr fd;k tk,A

;kSu mRihM+u ¼jksdFkke fu"ksèk fuokj.k½ vfèkfu;e 2013 ds vUrZxr

i. CSR Committee:

Under Section 135 (2) of the Companies Act, 2013 and
Corporate Social Responsibility and Sustainability
guidelines 2014, every company is required to have 2
tier CSR committee. Therefore in compliance with
guidelines, the company has Board level & Below board
level committees on CSR. During the year two meetings
of Board Level CSR committee was organized on
13.08.2021, 27.01.2022 to monitor the progress of CSR
activities.

The detailed reports have been given in Annexure-1 &
Management Discussion and Analysis Report section.

j. Remuneration to Directors:

As per clause 5.6 of Corporate Guidelines 2010 issued
by DPE, during the year Brigadier Amar Singh Rathore,
CMD was provided total remuneration of Rs. 48,95,609
comprising of Basic, DA, HRA and other allowances like
Canteen, Professional Development, Medical, Uniform
and LTC etc.

k. A certificate of compliance of Corporate Governance
norms is attached at Annexure-II

l. Means of communication:

Annual Financial Results are posted on Company’s
website www.fagmil.nic.in

17. DISCLOSURES:

The company has not granted any loan or given guarantee
for any loan or made any investment u/s 186 of Act which
are required to be disclosed u/s 134(3)(g) of the
Companies Act.

There were no related party transactions u/s 188 of Act,
2013 that may have a potential conflict with the interests
of Company and which are required to be disclosed u/s
134(3)(h) of the Act.

There was no case of non-compliance of statutory
provisions of the Companies Act, 2013 or any other
statutory authority. These authorities have not passed
any strictures or imposed any penalty on the Company
on any matter during last three years which are required
to be disclosed u/s 134(3)(q) of the Act.

The company is not having any subsidiary under Rule 8
(5)(iv) of Companies Accounts Rule 2014 the reports of
which are required to be disclosed u/s 134(3)(q) of the Act.

The Company has not taken any deposit from its member
under Rule 8 (5)(v) of Companies Accounts Rule 2014 which
are required to be disclosed u/s 134(3)(q) of the Act.
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No cases of sexual harassment of women at work place
were reported during the year under Sexual Harassment
of women at Workplace (Prevention, prohibition and
Redressal) Act 2013.

The company has obtained the declaration from its Board
Members and senior management officials that they have
received, read and understood the Code of Business
Conduct and Ethics for Board Members and Senior
Management and affirmed that they had complied with
and has not violated any of the provisions of the Code
during the year ended 31st March 2022.

18. AUDITORS:

U/s 139(5) of the Act, the Comptroller & Auditor General
of India (CAG), vide order dated 18.08.2021, appointed
M/s Om P. Maheshwari & Associates, Chartered
Accountant, Jodhpur as statutory auditors of your
Company for the year 2021-22. They have scrutinized
the accounts for the year 2020-21 and submitted the
Audit Report which is annexed separately herewith.

There are no adverse remarks in auditors’ report, on which
comments of Directors are required to be furnished u/s
134(3) and (4) of the Act.

Comments of the Comptroller & Auditor General of India
under section 143(6) of the Companies Act, 2013 is given
at Annexure-3 to the Directors’ Report

U/s 204 of the Act, Company appointed Mr. Dhirendra
Sharma, Company Secretary in Practice (Certificate of
Practice Number 14137) as Secretarial Auditor of the
company for the year 2021-22. They have checked the
compliance of secretarial standards and various laws
submitted the Audit Report which is annexed separately
herewith.

Comments of the Secretarial Auditor are placed at
Annexure-4 to the Directors’ Report under section
134(3) of the Companies Act, 2013

19. MAINTENANCE OF COST RECORDS:

According to the provisions of section 148 (1) of the
Companies Act, 2013 and Rule-3 of, the Companies (Cost
Records and Audit) Rules- 2014, the company kept books
of accounts relating to utilization of material, labour and
other items of cost as applicable to our mining company.

20. ACKNOWLEDGEMENT:

Your Directors are grateful to Department of Fertilizers
& Ministry of Mines, for their continued co-operation,
support and guidance in effective management of
Company’s affairs and resources.

lwfpr fd;k tkrk gS fd dEiuh esa bl o"kZ dk;ZLFky ij efgykvksa
ds ;kSu mRihM+u ls lacafèkr dksbZ Hkh ekeyk laKku esa ugha vk;k
gSA

dEiuh us funs’kd e.My ds lnL;ksa o izcUèku ds ofj"B vfèkdkfj;kas
ls ,d ?kks"k.kk i= izkIr fd;k gS ftlls os iqf"V djrs gaS fd mUgksaus
O;olk; ls lEcfUèkr vkpj.k vkpkj lafgrk dks i<+ o le> fy;k
gS o mUgkasus fnukad 31-03-2022 dks lekIr gksus okys o"kZ ds nkSjku
fdlh Hkh izkoèkku dk mYya?ku ugha fd;k gSA

¼18½ vadsa{k.k%&

vfèkfu;e dh èkkjk 139¼5½ ds vUrxZr Hkkjr ds fu;a=d ,oa
egkys[kk ijh{kd us vius i=kad fnuakd% 18-08-2021 ds }kjk
vkidh dEiuh es eSllZ vkse ih ekgs’ojh ,.M ,lksfl;sV~l] lunh
ys[kkdkj] tksèkiqj dks o"kZ 2021&22 ds fy, lafofèkd ys[kk
ijh{kdksa ds :i esa fu;qDr fd;k FkkA ftlds vuqlkj foÙk o"kZ
2021&22 dh mUgksaus ys[kksa dh leh{kk dh ,oa ys[kk fjiksVZ izLrqr
fd;k tks fd vyx ls layXu gSA vads{kdksa ds izfrosnu esa dksbZ
Hkh udkjkRed fVIi.kh ugha dh xbZ gS ftldk izdVhdj.k èkkjk 134
¼3½ o ¼4½ ds vUrxZr fd;k tk,A

dEiuh vfèkfu;e 2013 dh èkkjk 143¼6½ ds vUrxZr Hkkjr ds
fu;U=d ,oa egkys[kk ijh{kdksa dk izfrosnu vuqyXud&3 esa
layXu gSA

vfèkfu;e dh èkkjk 204 ds rgr] daiuh us o"kZ 2021&22 ds fy,
daiuh ds lfpoh; ys[kk ijh{kd ds :i esa eSllZ èkhjsUnz 'kekZ]
vH;kl esa daiuh lfpo ¼çSfDVl la[;k 14137 dk çek.k i=½
fu;qä fd;kA mUgksaus lfpoh; ekudksa ds vuqikyu dh tk¡p dh
gS vkSj fofHkUu dkuwuksa us ys[kkijh{kk fjiksVZ çLrqr dh gS tks blds
lkFk vyx ls layXu gSA

daiuh vfèkfu;e] 2013 dh èkkjk 134 ¼3½ ds rgr funs’kdksa dh
fjiksVZ lfpoh; ys[kk ijh{kd dh fVIif.k;ksa dks vuqyXud&4 esa
j[kk x;k gSA

¼19½ ykxr ys[kkas dk j[kj[kko %

dEiuh vfèkfu;e 2013 dh èkkjk 148 ¼1½ o dEiuh ¼ykxr ys[kk
o vads{k.k½ fu;e&2014 ds fu;e&3 ds vUrZxr dEiuh us [kuu
fØ;kvksa ls lEcfUèkr lkefxz;ksa] Je o vU; ykxr ys[kksa dk
j[kj[kko fd;k gSA

¼20½ vkHkkj izn’kZu %

vkids funs’kd dEiuh ds ekeyksa ,oa lalkèkuksa ds izHkkoh izcUèku
esa izkIr fujUrj lg;ksx] leFkZu ,oa ekxZn’kZu ds fy, moZjd
foHkkx] jlk;u ,oa moZjd ea=ky; [kku ea=ky; Hkkjr ljdkj dk
vkHkkj izdV djrs gaSA

vkids funs’kd jktLFkku o fgekpy izns’k dh jkT; ljdkjkas]
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Your directors also place on record the appreciation
received from State Government of Rajasthan, Indian
Railways, its vendors and various customers, bankers,
during the year and look forward to continuance of this
mutually supportive relation in future.

The Directors also convey their thanks to the Statutory
Auditors M/s Om P. Maheshwari & Associates and the
Comptroller & Auditor General of India for their valued
co-operation.

Your directors also wish to express their appreciation to
all the members of FAGMIL family, whose dedication,
hard work and co-operation have made it possible for
the Company to show its performance.

For & on behalf of the Board of Directors

(Sd/-)
(Brigadier Amar Singh Rathore)
Chairman & Managing Director

DIN-08792652
Date: 05.07.2022
Place: Jodhpur

Hkkjrh; jsyos vkSj vius ewY;oku xzkgdksa] foØsrkvksa ,oa caSdlZ dk
o muds }kjk izkIr lg;ksx ds fy, vkHkkj izn’kZu djrs gSa ,oa
Hkfo"; esa bl ikjLifjd lgk;d lEcUèk dh fujUrjrk ds fy, Hkh
vk’kk djrs gaSA

vkids funs’kd lafofèkd ys[kk ijh{kdksa eSllZ vkse ih ekgs’ojh
,.M ,lksfl;sV~l vkSj Hkkjr ds fu;=ad ,oa egkys[kk ijh{kd ds
ewY;oku lg;ksx ds fy;s Hkh vkHkkj O;Dr djrs gSaA

vkids funs’kd Qsxfey ifjokj ds lHkh lnL;ksa dh ljkguk djrs
gaS ftuds leiZ.k vFkok ifjJe ,oa lg;ksx ls dEiuh ds fu"iknu
esa Js"B izn’kZu laHko gks ldkA

funs’kd e.My dh vksj ls

g@&
¼fcxzsfM;j vej flag jkBkSM+½

vè;{k ,oa izcaèk funs’kd
DIN - 08792652

fnukad% 05-07-2022
LFkku % tksèkiqj
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Annexure-1

Annual report on Corporate Social Responsibilities
Activities

1. A brief policy outline of the company’s
Corporate Social Responsibilities including
overview of projects or programs being
undertaken and proposed to be undertaken
and a reference to the web-link to the CSR
policy and projects or programs.

The company initiated its CSR activities since 2007-
08 as per DPE guidelines and started making
provisions in the books equivalent to 2% of profit before
tax (PBT) from financial year 2007-08. Later on with
reference to DPE guidelines no. 15(3)/2007-DPE
(GM)-GL-99 dated 09.04.2010, the company started
making provisions @ 3% of Net Profit for taking up
following CSR activities as approved by Board:-

a. Drinking water facility
b. Education
c. Health & Family welfare
d. Building of Roads, Pathways and Bridges
e. Setting up of skill development Centres
f. Electricity Facility
g. Construction of community centres/Night

shelters/Old aged homes

After coming into force of the Companies Act 2013
with effect from 1st April 2014, the company started
spending 2% of its average (PBT) for the
immediately preceding three financial years on
Corporate Social Responsibility activities as
mentioned in the Schedule VII of the Act and
approved by the Board.

2. The composition of the CSR committee.

Board Level Committee Below Board Level
Committee

Brigadier Amar Singh Shri S. S. Shekhawat, GM**
Rathore, CMD

Shri Anil Phulwari, Shri R. S. Rathore,  Acting

Director* GM**

Shri Niranjan Lal Sharma, Shri Chandra Shekhar Khichi,
Director  Manager(MM)

Smt. Saraswati Verma, Shri Abhishek Maheshwari,
Director Manager(F)

Shri Gharu Ram Bhagat,
Director*

*Shri Anil Phulwari assumed charge on 29.09.2021 in
place of Shri Anil Kumar V. Patil and Shri Gharu Ram
Bhagat assumed charge on 05.11.2021

vuqyXud &1

dEiuh dh lh- ,l- vkj- xfrfofèk;ksa ij okf"kZd vuqcaèk%&

1- dEiuh dh dkWjiksjsV lekftd ftEesnkfj;ksa dh
laf{kIr :ijs[kk ftlesa fd;s x;s dk;ks± dk voyksdu
o fd;s tkus okys dk;kasZ dk izLrko 'kkfey gS ,oa
lh- ,l- vkj- uhfr ,oa ifj;kstukvksa dk lUnHkZ
fn;k x;k gS%&

dEiuh us m|e foHkkx ds fn’kkfunsZ’kkas ds vuqlkj 2007&08
ls gh viuh lh ,l vkj xfrfofèk;ksa dh 'kq:vkr dh Fkh ,oa
foRr o"kZ 2007&08 ls gh bu xfrfofèk;ksa ds fy, vius ykHk
ds 2% ds cjkcj izkoèkku djuk vkjEHk dj fn;k FkkA
rRi’pkr~ m|e foHkkx ds fn’kk funs Z’k la[;k
15¼3½@2007&DPE (GM)-GL-99 fnuakd% 09-04-2010 ds
vuqlkj dEiuh us izkoèkku dh jkf’k ykHk ds 3% dj nh FkhA
;g izkoèkku funs’kd e.My }kjk vuqeksfnr fuEu lh-,l
vkj- xfrfofèk;ksa ds fy, Fkh%&

� ihus ;ksX; ikuh dh lqfoèkk

� f’k{kk

� LokLF; ,oa ifjokj dY;k.k

� lM+d] jkLrksa ,oa iqyksa dk fuekZ.k

� dkS’ky fodkl dsUnzaksa dh LFkkiuk

� fctyh dh lqfoèkk

� lkeqnkf;d dsUnz@jkf= foJke xzg@ò)kJe dh LFkkiuk

1 vizSy] 2014 ls dEiuh vfèkfu;e&2013 ds ykxw gksus ds
i’pkr~] dEiuh vius fiNys rhu o"kkasZ ds vkSlr ykHk ds 2%

dh jkf’k] cksMZ }kjk vuqeksfnr] dEiuh vfèkfu;e dh vuqlwph
VII ds vuqlkj] lh-,l-vkj- xfrfofèk;ksa ij O;; djus yxhA

2- lh ,l vkj lfefr dh lajpuk%&

cksMZ Lrj dh lfefr cksMZ ls ,d uhps ds Lrj
dh lfefr

fczxsfM;j vej flag jkBkSM+ Jh ,l- ,l- 'ks[kkor] egkizcUèkd**

Jh vfuy Qqyokjh] Jh vkj- ,l- jkBkSM+] dk;Zokgd
funs’kd* egkizcUèkd**

Jh fujatu yky 'kekZ] Jh pUnz 'ks[kj [khaph] izcUèkd
funs’kd ¼oLrq izcaèku½

Jherh ljLorh oekZ] Jh vfHk"ksd ekgs’ojh] izcUèkd
funs’kd  ¼foÙk½
Jh ?k: jke Hkxr] funs’kd*

*Jh vfuy Qqyokjh us fnukad 29-09-2021 dks Jh vfuy dqekj
oh ikfVy ds LFkku ij funs’kd dk inHkkj xzg.k fd;k vkSj Jh
?k: jke Hkxr us fnukad 05-11-2021 dks inHkkj xzg.k fd;kA
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**Shri S.S Shekhawat retired on 31.08.2021. Shri
Rajendra singh Rathore assumed charge of Acting G.M
on 01.09.2021

3. Average net profit of the company for last three
financial years.

Year PBT Amount in Rs./ Lakh

2018-19 2989.32

2019-20 2106.07

2020-21 1821.94

Average profit: Rs. 2305.78 Lakh

4. Prescribed CSR Expenditure for the year 2021-22
(two per cent, of the amount as in item 3 above):
Rs. 46,11,556

5. Details of CSR spent during the financial year:
Rs. 46,14,255

(a) Total amount to be spent during the financial year
2021-22: Rs. 46.14 lakh as per Companies Act, 2013

(b) Amount unspent, if any: Nil

(c) Manner in which the amount spent during the
financial year is detailed below.

**Jh ,l- ,l- 'ks[kkor fnukad 31-08-2021 dks lsokfuo`Rr gks
x,A Jh jktsUnz flag jkBkSM+ us fnukad 01-09-2021 dks dk;Zokgd
egkizcUèkd dk inHkkj xzg.k fd;kA

3- fiNys rhu foÙk o"kksZ ds ykHk fuEu gSa%&

o"kZ dj iwoZ YkkHk ¼#- yk[kksa esa½

2018&19 2989-32

2019&20 2106-07

2020&21 1821-94

vkSlr ykHk & #- 2305-78 yk[kA

4- o"kZ 2021&22 ds fy, fuèkkZfjr lh- ,l- vkj- O;; ¼mijksDr
la[;k 3 esa of.kZr jkf’k dk 2%½%& #i;s 46]11]556

5- o"kZ ds nkSjku lh- ,l- vkj- O;;%& #i;s 46]14]255

v- daiuh vfèkfu;e] 2013 ds vuqlkj o"kZ 2021&22 ds nkSjku
gksus okyk dqy O;;%& #i;s 46-14 yk[k

c- cph gqbZ jkf’k & fuy

l- foÙkh; o"kZ ds nkSjku fuEu rjhds ls jkf’k O;; dh xbZ%&

S. CSR project Sector in Projects or Amount Amount spent Cumulative Amount
No or activity which the programs Out lay on the projects expenditure spent: Direct

identified project is or programs upto the or through
covered.  reporting implementing

period. agency
(Amount in
Rs)

(1) Local area or (Budget) Sub-heads:
other  Project or (1) Direct

Programs expenditure
wise  on projects

or programs

(2) Specify the state (Amount (2) Overheads:
and district where  in Rs) (Amount in
projects or a Rs)
program was
undertaken.

Ø -
la- lh-,l-vkj

xfrfofèk;ka ftl {ks= esa
ifj;kstuk
'kkfey gS

ifj;kstuk,¡ ,oa
dk;ZØe

jkf’k ckgj
j[kuk ifj;kstuk ,oa

dk;ZØe ij O;;
jkf’k

leh{kkèkhu
vofèk rd
lap;h O;;
¼#i;s yk[k½

O;; dh
jkf’k&izR;{k vFkok
fØ;kUo;u ,tsUlh
ds ekè;e ls

1- LFkkuh; {ks=
vFkok vU;

okf"kZd ctV
ifj;kstuk
,oa dk;ZØe
okj

mi&izeq[k%
1- izR;{k O;;
ifj;kstuk ,oa
dk;ZØe ij

2- ftyk o jkT; dks
fufnZ"V djsa tgka
ifj;kstuk vkSj dk;ZØe
'kq: fd;k x;k FkkA

jkf’k ¼#-½
esa 2- mifjO;;

¼#- esa½
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6- ;fn dEiuh vius rhu foÙkh; o"kkasZ ds vkSlr ykHk dk 2
izfr’kr vFkok blds fdlh Hkkx dks lh-,l-vkj- enksa ij
O;; djus esa vlQy jgrh gS rks blds funs’kdksa ds
izfrosnu esa fn[kkuk gksxk%& ykxw ugha

7- dEiuh ds lh,lvkj uhfr ,oa mÌs’; ds vUrZxr lh ,l
vkj xfrfofèk;ksa ds mfpr fØ;kUo;u esa lfefr ds lnL;kas
dk dFku%&

;g mn~?kksf"kr fd;k tkrk gS fd lh-,l-vkj- xfrfofèk;ksa dk
lapkyu o fujh{k.k dEiuh ds lh-,l-vkj- mÌs’;ksa ,oa uhfr;ksa ds
vUrxZr fd;k tk jgk gSA

g@& g@& g@&
¼eq[; dk;Zdkjh vfèkdkjh lh ,l vkj lfefr ¼vfèkfu;e èkkjk
vFkok izcUèk funs’kd½ ¼vè;{k½ 380 ¼1½¼Mh½ esa

okf.kZr O;fDr½

6. In case the company has failed to spend the two
per cent of the average net profit of the last three
financial years or any part thereof, the company
shall provide the reasons for not spending the
amount in its Board report-Not applicable.

7. A responsibility statement of the CSR Committee
that the implementation and monitoring of CSR
Policy, is in compliance with CSR objectives and
Policy of the company.

We hereby declare that implementation and monitoring
of CSR activities are in compliance with CSR objectives
and policy of the company.

Sd/- Sd/- Sd/-
(Chief Executive Officer (Chairman CSR [Person specified
or Managing Director ) Committee) under clause (d)of

sub-section (1)of
section 380 of the Act]

(wherever applicable)

1 Promoting Clause-I Rajasthan (Jodhpur, 2461401 2461401 2461401 Direct
health care Bikaner, Jaisalmer, Expenditure
including Barmer and
preventive  Sriganganagar)
health care

2 Promotion of Clause-II Rajasthan (Bikaner, 877582 877582 877582 Direct
Education Jaisalmer) Expenditure

3 R&D Project Clause-ix Haryana (Karnal) 1275272 1275272 1275272 Direct
Silicous (b) Expenditure
Chalk

Total 4614255 4614255 4614255

LokLF;
ns[kHkky dks
c<+kok

[kaM&I

jktLFkku ¼tksèkiqj]
chdkusj] tSlyesj]
ckM+esj vkSj Jh
xaxkuxj]½

izR;{k O;;

f’k{kk dks
c<+kok

[kaM&II
jktLFkku ¼chdkusj]
tSlyesj½

izR;{k O;;

flyhl;l
pkWd

[kaM&ix (b) gfj;k.kk ¼djuky½
izR;{k O;;
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Annexure-II

COMPLIANCE CERTIFICATE ON CORPORATE
GOVERNANCE

DHIRENDRA SHARMA 83, Bhaskar Nagar
M.Com., LLB, ACS AIIMS Road, Jodhpur( Raj.)342014
Practicing Company Secretary M. 09414492889,9680067999

Email: sharmadhirendras@gmail.com

CERTIFICATE OF CORPORATE GOVERNANCE

To,
The Members,
FCI Aravali Gypsum and Minerals India Limited
CIN: U14105RJ2003GOI018093
Institutional Area, Sector ‘B’, Vivek Vihar
Scheme, Jodhpur – 342005

I have examined the compliance of the conditions of
Corporate Governance by FCI ARAVALI GYPSUM AND
MINERALS INDIA LIMITED , [“the Corporation”] for the year
ended on 31st March 2022, as envisaged in the Office
Memorandum No.18(8)/2005-GM dated 14th May, 2010
issued by the Ministry of Heavy Industries and Public
Enterprises, Department of Public Enterprises, Government
of India.

The compliance of the conditions of Corporate Governance
is the responsibility of the management. My examination
was limited to procedures and implementation thereof,
adopted by the Corporation for ensuring the compliance of
the conditions of Corporate Governance. It is neither an
audit nor an expression of opinion on the financial
statements of the Corporation.

In my opinion and to the best of my information and according
to the explanations given to us, and according to the records
and documents maintained by the Corporation, I certify that
the Corporation has complied with the conditions of
Corporate Governance, as stipulated in the guidelines on
Corporate Governance issued by the Department of Public
Enterprises for Central Public Sector Enterprises (CPSEs)
except:

(i) There was a gap of more than 3 months in the First
Board Meeting and Audit Committee Meeting of the
Company for the previous financial year However, it
was explained to us that due to spread of COVID-19
and as per MCA Circular No. 08/2021 on Dated-03/05/
2021 gap between two board meetings from Quarter
April, 2021 to June, 2021 and Quarter July, 2021 to
September, 2021 can be extended upto 180 days
instead of 120 days therefore it was conducted within
the stipulated time period.

I further state that such compliance is neither an assurance
as to the future viability of the Corporation nor the efficiency
or effectiveness with which the management has conducted
the affairs of the Corporation.

Practicing Company Secretaries
Place : Jodhpur (Dhirendra Sharma)
Date : 20/08/2022 C.P. No. – 14137

UDIN: A033592D000822402 

vuqyXud &II

fuxfer 'kklu dk vuqikyu izek.k i=

èkhjsUnz 'kekZ 83] HkkLdj uxj]
,e-dkWe] ,y,ych] ,lh,l ,El jksM+] tksèkiqj ¼jkt-½ 342014
vH;kljr dEiuh lfpo Qksu%&09414492889]9680067999

esy vkbZ Mh%&sharmadhirendras@gmail.com

  fuxfer 'kklu dk vuqikyu izek.k i=

lsok esa]
lEekfur lnL;ks
,QlhvkbZ vjkoyh ftIle ,.M feujYl bf.M;k fyfeVsM]
lh vkbZ ,u% U14105RJ2003GOI018093

laLFkkfud {ks=] lsDVj ̂ch*] foosd fogkj ;kstuk
tksèkiqj 342005

eSaus ,QlhvkbZ vjkoyh ftIle ,.M feujYl bf.M;k fyfeVsM ds
31 ekpZ] 2022 dks lekIr gksus okys o"kZ ds fy, fuxfer 'kklu
ekudksa ds vuqikyu ds iz;kstu ds fy, lHkh izlakfxd fjdkMksZ dh
tkap dh gSa tSlk fd Hkkjr ljdkj ds Hkkjh m|e vkSj yksd m|e]
yksd m|e foHkkx Hkkjr ljdkj ds dk;kZy; Kkiu la[;k
18¼8½@2005&GM fnukad 14 ebZ] 2010 esa ifjdfYir gSA

fuxfer iz’kklu ds vuqikyu dh fLFkfr dEiuh izcUèku dh
ftEesnkjh gSaA esjh ijh{kk fuxfer 'kklu ds vuqikyuk ds fy,
viuk;h xbZ izfØ;kvksa rd lhfer gSaA ;g u rks ,d vads{k.k gSa
vkSj u gh dEiuh ds oDrO;ksa ij jk; dh ,d vfHkO;fDr gSaA

esjh jk; o eq>s fn, x, Li"Vhdj.k ds vuqlkj vkSj fuxfer
iz’kklu ds }kjk tkjh nLrkost ds vkèkkj ij eSa ;g izekf.kr djrk
gw¡ fd dEiuh us dsUnzh; lkoZtfud {ks= ds m|ekas ds fy,
lkoZtfud m|e foHkkx }kjk tkjh uxfer iz’kklu dh 'krks± dh
vuqikyuk dh gS flok; %&

¼i½ fiNys foÙk o"kZ esa dEiuh dh igyh cksMZ cSBd vkSj ys[kk
lfefr dh cSBd esa rhu eghus ls vfèkd dk varjky FkkA
gkykafd gesa ;g crk;k x;k Fkk fd dksfoM&19 ds izlkj ds
dkj.k vkSj ,e-lh-,- ifji= fnukad 03-05-2021 ds vuqlkj nks
cSBdksa ds chp varjky frekgh vizSy 2021 ls twu 2021 vkSj
frekgh tqykbZ 2021 ls flracj 2021 rd cksMZ dh cSBdsa 120
fnuksa dh ctk; 180 fnuksa rd c<+kbZ tk ldrh gSa] blfy,
;g cSBd fuèkkZfjr le;kofèk esa vk;ksftr dh xbZ gSA

eSa vkxs ;g Hkh O;Dr djrk gw¡ fd mi;qZDr vuqikyu Hkfo"; ds
O;ogZrk ds fy, u rks vk’oklu gSa vkSj u gh Hkfo"; esa bldh
n{krk dks izLrqr djrk gSa ftlds vkèkkj ij dEiuh ds izcUèku us
dk;Zdykiksa dks lapkfyr fd;k gSaA

LFkku % tksèkiqj vH;kljr dEiuh lfpo
fnukad % 20-08-2022 ¼èkhjsUnz 'kekZ½

C.P.No.14137
                           UDIN:A033592C000822402



29

MINI RATNA - II COMPANYfeuh jRuk&II dEiuh

vuqyXud – III

dk;kZYk; egkfuns’kd ys[kkijh{kk
¼d`f"k] [kk| ,oa ty lalkèku½] ubZ fnYyh

Xkksiuh;

fjiksVZ@2&84@Mh-th-,-@¼,-,Q-&MCY;w-vkj-½ @A@cs@
FAGMIL@2021&22@2363

fnukad 29@07@2022

lsok esa]

izcUèk funs’kd]
,QlhvkbZ vjkoyh ftIle ,.M feujYl bf.M;k fyfeVsM
laLFkkfud {ks=] lsDVj ̂ch*] foosd fogkj ;kstuk]
tksèkiqj &342005] ¼jktLFkku½

fo"k;% Hkkjr ds fu;U=d ,oa egkys[kkijh{kd }kjk dEiuh vfèkfu;e
2013 ds vuqPNsn 143¼6½¼B½ ds varxZr ,QlhvkbZ vjkoyh ftIle
,.M feujYl bf.M;k fyfeVsM ds 31 ekpZ 2022 dks lekIr o"kZ
ds foÙkh; [kkrksa ij fVIif.k;k¡A

egksn;k]

bl i= ds lkFk dEiuh vfèkfu;e 2013 dh èkkjk 143¼6½¼B½ ds
varxZr ,QlhvkbZ vjkoyh ftIle ,.M feujYl bf.M;k fyfeVsM
ds 31 ekpZ 2022 dks lekIr o"kZ ds foÙkh; [kkrksa ij Non-Review
izek.ki= Hkstk tk jgk gSA

d`i;k bl i= dh ikorh Hkstus dh d`ik djsaA

Hkonh;k]
layXu% ;Fkksijh

¼dhfrZ frokjh½
egkfuns’kd ys[kkijh{kk

¼d`f"k] [kk| ,oa ty lalkèku½

Annexure-3

dk;kZYk; egkfuns’kd ys[kkijh{kk
¼d`f"k] [kk| ,oa ty lalkèku½] ubZ fnYyh

Xkksiuh;

fjiksVZ@2&84@Mh-th-,-@¼,-,Q-&MCY;w-vkj-½ @A@cs@
FAGMIL@2021&22@2363

fnukad 29@07@2022

lsok esa]

izcUèk funs’kd]
,QlhvkbZ vjkoyh ftIle ,.M feujYl bf.M;k fyfeVsM
laLFkkfud {ks=] lsDVj ̂ch*] foosd fogkj ;kstuk]
tksèkiqj &342005] ¼jktLFkku½

fo"k;% Hkkjr ds fu;U=d ,oa egkys[kkijh{kd }kjk dEiuh vfèkfu;e
2013 ds vuqPNsn 143¼6½¼B½ ds varxZr ,QlhvkbZ vjkoyh ftIle
,.M feujYl bf.M;k fyfeVsM ds 31 ekpZ 2022 dks lekIr o"kZ
ds foÙkh; [kkrksa ij fVIif.k;k¡A

egksn;k]

bl i= ds lkFk dEiuh vfèkfu;e 2013 dh èkkjk 143¼6½¼B½ ds
varxZr ,QlhvkbZ vjkoyh ftIle ,.M feujYl bf.M;k fyfeVsM
ds 31 ekpZ 2022 dks lekIr o"kZ ds foÙkh; [kkrksa ij Non-Review

izek.ki= Hkstk tk jgk gSA

d`i;k bl i= dh ikorh Hkstus dh d`ik djsaA

Hkonh;k]
layXu% ;Fkksijh

¼dhfrZ frokjh½
egkfuns’kd ys[kkijh{kk

¼d`f"k] [kk| ,oa ty lalkèku½
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,QlhvkbZ vjkoyh ftIle ,.M feujYl bf.M;k fyfeVsM
ds 31 ekpZ] 2022 dks lekIr gq, o"kZ ds ys[kksa ij Hkkjr
ds fu;U=d ,oa egkys[kk ijh{kd dh dEiuh
vfèkfu;e&2013 dh èkkjk 143¼6½¼b½ ds vUrxZr
fVIi.kh %&

dEiuh vfèkfu;e 2013 ds vUrxZr izpfyr foÙkh; izfrosnu dk;Z
lajpuk ds vuqlkj 31 ekpZ 2022 dks lekIr gksus okys o"kZ ds fy,
foÙkh; fooj.k dks rS;kj djuk dEiuh izcUèku dk nkf;Ro gSaA
vfèkfu;e dh èkkjk 139¼5½ ds vUrxZr Hkkjr ds fu;a=d ,oa
egkys[kk ijh{kd vfèkfu;e dh èkkjk 143 ds varxZr foÙkh; fooj.k
ij viuh jk; O;Dr djus ds fy, ftEesnkj gS fu;qDr lafofèkd
ys[kk ijh{kdksa dk mÙkjnkf;Ro] èkkjk 143¼10½ esa fufnZ"V vads{k.k
ekudksa ds vuqlkj] fu"i{k ys[kk ijh{kk ds vkèkkj ij vius fopkj
O;Dr djuk gS ftldks fd fnukad 05 tqykbZ] 2022 ds ys[kk
ijh{kk fjiksVZ ds vUrxZr muds }kjk crk;k x;k gS fd mUgkasus ;g
dk;Z iw.kZ dj fy;k gSaA

eSausa Hkkjr ds fu;U=d ,oa egkys[kk ijh{kd dh vksj ls ,QlhvkbZ
vjkoyh ftIle ,.M feujYl bf.M;k fyfeVsM 31 ekpZ] 2022
dks lekIr gksus okys o"kZ ds fy, rS;kj ys[kksa dk vuqiwjd ys[kk
ugha djus dk fu.kZ; fy;k gSa ,oa vfèkfu;e dh èkkjk 143¼6½¼c½ ds
vUrxZr gesa bl ij dksbZ fVIi.kh ugha djuh gSA

Hkkjr ds fu;U=d ,oa
egkys[kk Ikjh{kd ds fy, ,oa vksj ls

¼dhfrZ frokjh½
Ikzeq[k funs’kd ¼vads{k.k½

¼d`f"k] [kk| ,oa ty lalkèku½

LFkku % ubZ fnYyh
fnukad % 29-07-2022

COMMENTS OF THE COMPTROLLER AND AUDITOR
GENERAL OF INDIA UNDER SECTION 143(6)(b) OF
THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF FCI ARAVALI GYPSUM AND
MINERALS INDIA LIMITED FOR THE YEAR ENDED
31 MARCH 2022

The Preparation of financial statements of FCI Aravali
Gypsum and Minerals India Limited for the year ended
31 March 2022 in accordance with the financial reporting
framework prescribed under the Companies Act, 2013
is the responsibility of the management of the company.
The statutory auditors appointed by the Comptroller and
Auditor General of India under section 139(5) of the Act
are responsible for expressing opinion on the financial
statements under section 143 of the Act based on
independent audit in accordance with the standards on
auditing prescribed under section 143(10) of the Act.
This is stated to have done by them vide their Audit
Report dated 05.07.2022.

I, on behalf of the Comptroller and Auditor General of
India, have decided not to conduct the supplementary
audit of the financial statements of FCI Aravali Gypsum
and Minerals India Limited for the year ended 31 March
2022 under section 143(6)(a) of the Act.

For and on behalf of the
Comptroller & Auditor General of India

(Keerti Tiwari)
Director General of Audit

(Agriculture, Food & Water Resources)

Place:  New Delhi
Date: 29.07.2022
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Annexure-4

SECRETARIAL AUDIT REPORT FOR THE YEAR
ENDED ON 31ST MARCH, 2022

FORM NO.:  MR-3

SECRETARIAL AUDIT REPORT

For The Financial Year Ended On 31st March, 2022

[Pursuant to section 204(1) of the Companies Act, 2013
and Rule No. 9 of the Companies (Appointment and
Remuneration Personnel) Rules, 2014]

To,

The Members
FCI ARAVALI GYPSUM AND MINERALS INDIA LIMITED
CIN: U14105RJ2003GOI018093
INSTITUTIONAL AREA, SECTOR ‘B’, VIVEK VIHAR
SCHEME, JODHPUR – 342005

I have conducted the secretarial audit of the compliance
of applicable statutory provisions and the adherence to
good corporate practices by FCI ARAVALI GYPSUM
AND MINERALS INDIA LIMITED (hereinafter called the
Company). Secretarial Audit was conducted in a
manner that provided us a reasonable basis for
evaluating the corporate conducts/statutory
compliances and expressing our opinion thereon.

Based  on my  verification  of  the  Company  ’s    books,
papers,  minute  books,  forms  and returns filed and
other records maintained by the Company and also the
information provided by the Company, its officers,
agents and authorized representatives during the
conduct of secretarial audit,  I  hereby  report  that  in
my  opinion,  the  company  has,  during  the  audit
period covering the financial year ended on 31st March,
2022 (‘Audit Period’)complied with the statutory
provisions listed hereunder and also that the Company
has proper Board-processes and compliance-
mechanism in place to the extent, in the manner and
subject to the reporting made hereinafter:

I   have  examined  the  books,  papers,  minute  books,
forms  and  returns  filed  and  other records maintained
by Company for the financial year ended on 31st March,
2022 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules
made there under;

(ii) The Securities Contracts (Regulation) Act, 1956
(‘SCRA’) and the rules made there under; (Not
Applicable)

(iii) The Depositories Act, 1996 and the Regulations
and Bye-laws framed there under; (Not Applicable)

(iv) Foreign Exchange Management Act, 1999 and the

vuqyXud–IV

lfpoh; ys[kk ijh{kk çfrosnu 31 ekpZ 2022 dks
lekIr gq, foÙk o"kZ ds fy,

QkeZ ua ,evkj&3

lfpoh; ys[kk ijh{kk çfrosnu

31 ekpZ 2022 dks lekIr gq, foÙk o"kZ ds fy,

¼daiuh vfèkfu;e] 2013 dh èkkjk 204 ¼1½ vkSj daiuh ¼fu;qfä ,oa
ikfjJfed dkfeZd½ fu;e] 2014 ds fu;e la- 9 ds vuqlkj½

lsok esa]

lnL;
,QlhvkbZ vjkoyh ftIle vkSj feujYl bafM;k fyfeVsM
lh vkbZ ,u % U14105RJ2003GOI018093

laLFkkfud {ks=] lsDVj ̂ ch^] foosd fogkj ;kstuk]
tksèkiqj &342005

eSaus ykxw oSèkkfud çkoèkkuksa ds vuqikyu o ,QlhvkbZ vjkoyh
ftIle ,aM feujYl bafM;k fyfeVsM ¼blds ckn daiuh dgk
tk,xk½ }kjk vPNh d‚iksZjsV çFkkvksa dk ikyu djrs gq, lfpoh;
ys[kk ijh{kk dk vk;kstu fd;k gSA lfpoh; ys[kk ijh{kk bl rjg
ls xbZ fd gesa d‚iksZjsV vkpj.k@lkafofèkd vuqikyu dk ewY;kadu
djus vkSj ml ij viuh jk; O;ä djus ds fy, ,d mfpr
vkèkkj çnku gks ldsA

daiuh dh iqLrdksa] dkxtkr] dk;Zo`Ùk iqLrdksa] çi=ksa vkSj çLrqr
fooj.kh vkSj daiuh }kjk j[ks x, vU; vfHkys[kksa vkSj daiuh }kjk
nh xbZ lwpuk ds lR;kiu] lkFk gh vfèkdkfj;ksa] ,tsaVksa vkSj vfèk—
r çfrfufèk;ksa }kjk lfpoh; ys[kk ijh{kk ds nkSjku çnku dh xbZ
tkudkjh ds vkèkkj ij] eSa ,rí~okjk fjiksVZ djrk gw¡ fd esjh jk;
esa] daiuh us 31 ekpZ] 2022 ¼^v‚fMV vofèk^½ dks lekIr foÙkh; o"kZ
dks doj djus okyh ys[kkijh{kk vofèk ds nkSjku ;gka lwphc)
oSèkkfud çkoèkkuksa dk vuqikyu fd;k gS vkSj ;g Hkh fd daiuh ds
ikl bl lUnHkZ esa mfpr cksMZ&çfØ;k,a vkSj vuqikyu&ra=]
ifjek.k ,ao ç.kkyh esa dh xbZ fjiksfVaZx ds vuqlkj gSaA

eSaus 31 ekpZ 2022 dks lekIr gq, foÙk o"kZ ds fy, ys[kk iqLrdksa]
dkxtkr] dk;Zo`r ys[kk] çi= o çLrqr fooj.kh vkSj daiuh }kjk
j[ks x, ftu vU; vfHkys[kksa dh tk¡p dh] ds çkoèkkuksa ds vuqlkj%

¼i½ daiuh vfèkfu;e] 2013 ¼vfèkfu;e½ vkSj mlds rgr cuk,
x, fu;e

¼ii½ çfrHkwfr vuqcaèk ¼fofu;eu½ vfèkfu;e] 1956 ¼‘SCRA’½ vkSj
mlds vèkhu cuk, x, fu;e ¼ykxw ugha½

¼iii½ fu{ksikxkj vfèkfu;e] 1996 vkSj mlds rgr cuk, x,
fofu;e vkSj mifu;e ¼ykxw ugha½

¼iv½ fons’kh eqæk çcaèku vfèkfu;e] 1999 vkSj mlds rgr cuk,
x, fu;e vkSj fofu;e çR;{k fons’kh fuos’k] fons’kh çR;{k
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rules and regulations made there under to the extent
of Foreign Direct Investment, Overseas Direct
Investment and External Commercial Borrowings; [Not
Applicable to the company during the Audit Period]

(v) The Regulations and Guidelines prescribed under
the Securities and Exchange Board of India Act,
1992 (‘SEBI Act’).(Not Applicable)

(a) The Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers)
Regulations, 2011

(b) The Securities and Exchange Board of India
(Prohibition of  Insider Trading) Regulations, 2015;

(c) The Securities and Exchange Board of India  (Issue
of Capital and Disclosure Requirements)
Regulations, 2009;

(d) The Securities and Exchange Board of India
(Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act
and dealing with client;

(e) The Securities and Exchange Board of India
(Delisting of Equity Shares) Regulations, 2009;

(f) The Securities and Exchange Board of India
(Buyback of Securities) Regulations, 1998;

(g) The Securities and Exchange Board of India (Issue
and Listing of Debt Securities) Regulations, 2008;
(Not Applicable) and

(h) The Securities and Exchange Board of India
(Employee Stock Option Scheme and Employee
Stock Purchase Scheme) Guidelines, 1999;

I have also examined compliance with the Applicable
clauses of the following:

(i) There was a gap of more than 3 months in the First
Board Meeting and Audit Committee Meeting of the
Company for the previous financial year However, it
was explained to us that due to spread of COVID-
19 and as per MCA circular no 08/2021 on Dated-
03/05/2021 gap between two board meetings from
Quarter April, 2021 to June, 2021 and Quarter July,
2021 to September, 2021 can be extended up to
180 days instead of 120 days therefore it was
conducted within the stipulated time period.

(ii) Secretarial Standards issued by The Institute of
Company Secretaries of India. During the Period
under review the company has complied with the
provision of the Act, Rule, Regulations, Guidelines,
Standards, etc.

It has been observed that the Company is having 5
Directors on its Board as on 31.03.2022 including one
Chairman & Managing Director, two are Government
Director and two are Independent Director.

fuos’k vkSj ckgjh okf.kfT;d mèkkj dh lhek rd ¼ys[kkijh{kk
vofèk ds nkSjku daiuh ij ykxw ugha½

¼v½ Hkkjrh; çfrHkwfr vkSj fofue; cksMZ vfèkfu;e] 1992 ¼^lsch
vfèkfu;e^½ ds rgr fuèkkZfjr fofu;e vkSj fn’kkfunsZ’k
ys[kkijh{kk vofèk ds nkSjku vlwphc) daiuh gksus ds dkj.k
daiuh ij ykxw ugha gksrs gSaA

¼v½ Hkkjrh; izfrHkwfr vkSj fofue; cksMZ ¼’ks;jksa vkSj vfèkxzg.kksa dk
i;kZIr vfèkxzg.k½ fofu;e] 2011

¼c½ Hkkjrh; izfrHkwfr vkSj fofu;e cksMZ ¼bulkbMj VªsfMax dk
fu"ksèk½ fofu;eu 2015]

¼l½ Hkkjrh; izfrHkwfr vkSj fofu;e cksMZ ¼iw¡th vkSj izdVhdj.k dk
eqík½ fofu;eu 2009

¼n½ Hkkjrh; izfrHkwfr vkSj fofu;e cksMZ ¼,d eqís ds jftLVªkj vkSj
LFkkukarfjr izfrfufèk½ fofu;eu 1993 daiuh vfèkfu;e ds
lacaèk esa xzkgd ds lkFk ckr djukA

¼;½ Hkkjrh; izfrHkwfr vkSj fofu;e cksMZ ¼fgLlsnkjh va’k dk
vlwfpc) gksuk½ fofu;eu 2009

¼j½ Hkkjrh; izfrHkwfr vkSj fofu;e cksMZ ¼izfrHkwfr;ksa dh iqu[kZjhn½
fofu;eu 1998

¼y½ Hkkjrh; izfrHkwfr vkSj fofu;e cksMZ ¼_.k izfrHkwfr;ksa dk
fuxZe vkSj lwphdj.k½ fofu;eu 2008 ¼ykxw ugha½

¼o½ Hkkjrh; izfrHkwfr vkSj fofu;e cksMZ ¼deZpkjh LVkWd fodYi
;kstuk vkSj deZpkjh LVkWd [kjhn ;kstuk½fn’kk&funsZ’k 1999

eSaus fuEufyf[kr ds ykxw [kaMksa ds vuqikyu dh Hkh tk¡p dh gS%

¼i½ fiNys foÙk o"kZ esa dEiuh dh igyh cksMZ cSBd vkSj ys[kk
lfefr dh cSBd esa rhu eghus ls vfèkd dk varjky FkkA
gkykafd gesa ;g crk;k x;k Fkk fd dksfoM&19 ds izlkj ds
dkj.k vkSj ,e-lh-,- ifji= la[;k 08@2021 fnukad 03-
05-2021 ds vuqlkj nks cSBdksa ds chp varjky frekgh vizSy
2021 ls twu 2021 vkSj frekgh tqykbZ 2021 ls flracj 2021
rd cksMZ dh cSBdsa 120 fnuksa dh ctk; 180 fnuksa rd c<+kbZ
tk ldrh gSa] blfy, ;g cSBd fuèkkZfjr le;kofèk esa
vk;ksftr dh xbZ gSA

¼ii½ ^^Hkkjrh; daiuh lfpo laLFkku^^ }kjk tkjh lfpoh; ekud
leh{kkèkhu vofèk ds nkSjku daiuh us Åij mfYyf[kr
vfèkfu;e] fu;eksa] fofu;eksa] fn’kkfunsZ’kksa] ekudksa ds çkoèkkuksa
vkfn%

;g ns[kk x;k gS fd 31-03-2022 dks daiuh ds cksMZ esa 5 funs’kd
gSa ftuesa ,d vè;{k vkSj çcaèk funs’kd] nks ljdkjh funs’kd gSa
vkSj nks Lora= funs’kd gSA
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I further report that, having regard to the compliance
system prevailing in the Company and on examination
of the relevant documents and records in pursuance
thereof, on test-check basis, the Company has complied
with the following laws:

1. The Mines and Minerals (Development and
Regulation) Act 1957.

2. Mines Act 1952.

3. Forest Conservation Act 1980

4. Maternity Benefit (Mines) Rules, 1963

5. The Sexual Harassment of Women at Workplace
(Prevention , Prohibition And Redressal) Act, 2013

6. The Right to Information Act 2005.

7. Department of Public Enterprises Guidelines as
envisaged in the office Memorandum No. 18(8)/2005-
GM dated 14th May 2010  issued by the Ministry of
Heavy Industries and Public Enterprises, Department
of Public Enterprises, Government of India.

8. The Environment (Protection)Act,1986

We further report that the company has, in my opinion,
complied with the provision of the Companies Act 2013
and the rules made under that Act and the Memorandum
and Article of Association of the Company, with regard to:

(a) Maintenance of various statutory registers and
documents and making necessary entries therein;

(b) Closure of the register of members;

(c) Forms, returns, documents and resolutions required
to be filed with the Registrar of Companies and the
Central Government;

(d) Service of documents by the companies on its
Members, Auditor and the Registrar of Companies;

(e) Notice of Board meeting and committee meeting
of Director;

(f) The meeting of Directors and committee of directors
including passing of resolution;

(g) The 18th Annual General Meeting was held on 26/
11/2021;

(h) Minutes of proceeding of General Meeting and of
the Board and its Committee Meetings;

(i) Approval of the members, the Board of Director,
the committees of Directors and the Government
authorities, wherever required;

(j) Constitution of the Board of Director/Committee(s)
of Directors, appointment, retirement and
reappointment of Directors including the Managing
Director and Independent Director;

eSa vkxs fjiksVZ djrk gw¡a fd] daiuh esa çpfyr vuqikyu ç.kkyh
vkSj mlds vuqlj.k esa çklafxd nLrkostksa vkSj vfHkys[kksa dh tkap
ds vkèkkj ij] uewuk&tkap ds vkèkkj ij] daiuh us fuEufyf[kr
dkuwuksa dk ikyu fd;k gS%

1- [kku vkSj [kfut ¼fodkl vkSj fofu;eu½ vfèkfu;e] 1957

2- [kku vfèkfu;e] 1952

3- ou laj{k.k vfèkfu;e] 1980

4- ekr`Ro ykHk ¼[kku½ fu;e] 1963

5- dk;ZLFky ij efgykvksa dk ;kSu mRihM+u ¼jksdFkke] fu"ksèk
vkSj fuokj.k½ vfèkfu;e] 2013

6- lwpuk dk vfèkdkj vfèkfu;e] 2005

7- dsanzh; yksd m|e foHkkx ds fn’kkfunsZ’k tks dk;kZy; Kkiu
la[;k 18¼8½2005&GM fnukad 14 ebzZ] 2010 tks Hkkjh m|e
ea=ky; vkSj yksd foHkkx dsanzh; yksd m|e foHkkx }kjk
tkjh fd;k x;k gSA

8- i;kZoj.k ¼laj{k.k½ vfèkfu;e] 1986

ge vkxs fjiksVZ djrsa gSa fd daiuh us esjh jk; esa daiuh vfèkfu;e
2013 ds izkoèkku vkSj ml vfèkfu;e ds rgr cuk, x, fu;eksa
vkSj daiuh ds Kkiu vkSj ys[k ds lacaèk esa vuqikyu fd;k gS%

¼i½ fofHkUu oSèkkfud jftLVjksa vkSj nLrkostksa dk j[kj[kko vkSj
muesa vko’;d izfof"V;ka djukA

¼ii½ lnL;ksa ds jftLVj dks can djukA

¼iii½ daifu;ksa ds iaft;dksa vkSj dsanz ljdkj ls Hkjs tkus okys
QkWeZ] fjVuZ nLrkost vkSj ladYiA

¼iv½ daifu;ksa }kjk vius lnL; ys[kk ijh{kd vkSj daiuh ds
iaft;dksa ij nLrkostksa dh lsokA

¼v½ funs’kd e.My dh cSBd vkSj lfefr dh cSBd lwpukA

¼vi½ ladYi ikfjr djus lfgr funs’kdksa vkSj funs’kdksa dh
lfefr dh cSBdA

¼vii½ 18oha okf"kZd vke lHkk 26-11-2021 dks vk;ksftr dh xbZ FkhA

¼viii½ lkekU; cSBd vkSj funs’kd eaMy dh cSBd dh dk;Zokgh ds
dk;ZòÙkA

¼ix½ lnL;ksa] fun’ksd e.My vkSj funs’kdksa dh lfefr;ksa vkSj
ljdkjh vfèkdkfj;ksa dh tgak Hkh vko’;drk gks] vuqeksnuA

¼x½ funs’kd e.My dk xBu@funs’kd lfefr fu;qfDr lsokfuòfÙk
vkSj izcUèk funs’kd vkSj Lora= funs’kd lfgr funs’kdksa dh
iqufuZ;qfDrA
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(k) Payment of remuneration to Director including the
Managing Director and Whole – Time Director;

(l) Appointment and remuneration of Auditors;

(m) Transfer and transmission of the company’s shares
and issue and dispatch of duplicate certificate of
shares;

(n) Declaration and payment of Dividends;

(o) Transfer of certain amounts as required under the
Act to the Investor Education and Protection Fund
and uploading of details of unpaid and unclaimed
dividends on the websites of the company and the
Ministry of Corporate Affairs;

(p) Borrowings and registration, modification and
satisfaction of charges wherever applicable,
investment of the Company’s fund including
investments and loans to others;

(q) Form of balance sheet as prescribed  under part-I,
form of statement of profit and loss as prescribed
under part-II and General Instructions of preparation
of the same as prescribed in schedule III to the Act;

(r) Director Report;

(s) Contracts, common seal, registered office and
publication of name of the company and

(t) Generally, all other applicable provision of the Act
and the Rules made under the Act.

I further report that the Board of Directors of the Company
is duly constituted with proper balance of Executive and
Non-Executive Directors. The changes in the composition
of the Board of Directors that took place during the period
under review were carried out in compliance with the
provisions of the Act. In terms of Articles of Association
of the Company all appointments to the Board are made
by Government of India

Adequate notice is given to all directors to schedule the
Board Meetings, agenda and detailed notes on agenda
were sent at least seven days in advance, and a system
exists for seeking and obtaining further information and
clarifications on the agenda items before the meeting
and for meaningful participation at the meeting.

Majority decision is carried through and while the
dissenting members’ views are captured and recorded
as part of the minutes, if any.

I further report that there are adequate systems and
processes in the Company commensurate with the size
and operations of the company to monitor and ensure
compliance with applicable laws, rules, regulations and
guidelines.

¼xi½ izcUèk funs’kd vkSj iw.kZdkfyd funs’kd lfgr funs’kd ds
ikfjJfed dk HkqxrkuA

¼xii½ ys[kk ijh{kdksa dh fu;qfDr vkSj ikfjJfedA

¼xiii½ daiuh ds 'ks;jksa dk gLrkarj.k vkSj izlkj.k vkSj izfrfyfi
izek.k i= tkjh djuk vkSj HkstukA

¼xiv½ ykHkka’k dh ?kks"k.kk vkSj HkqxrkuA

¼xv½ vfèkfu;e ds rgr fuos’kd f’k{kk vkSj lqj{kk dks"k esa vko’;d
dqN jkf’k dk gLrkarj.k vkSj daiuh vkSj dkWiksZjsV ekeyksa ds
ea=ky; dh osclkbV ij Hkqxrku fd, x, vkSj nkok u fd,
x, ykHkka’k dk fooj.k viyksM djukA

¼xvi½ mèkkj vkSj iathdj.k la’kksèku vkSj izHkkj dh larqf"V tgka
dgha Hkh ykxw gks] daiuh ds Q.M dk fuos’k ftlesa fuos’k vkSj
vksgVj dk _.k 'kkfey gksA

¼xvii½ Hkkx ,d ds rgr fuèkkZfjr rqyu i= ls] Hkkx nks ds rgr
fuèkkZfjr ykHk vkSj gkfu ds fooj.k ds :i esa vkSj vfèkfu;e
dh vuqlwfp rhu esa fuèkkZfjr lkekU; funsZ’k rS;kj djukA

¼xviii½ funs’kd fjiksVZA

¼xix½ vuqcaèk lkekU; eqgj iathd`r dk;kZy; vkSj daiuh ds uke
dk izdk’ku vkSj

¼xx½ vke rkSj ij vfèkfu;e ds vU; lHkh ykxw izkoèkku vkSj
vfèkfu;e ds rgr cuk, x, fu;e

ge vkxs fjiksVZ djrs gSa fd daiuh ds funs’kd e.My dks dk;Zdkjh
vkSj xSj&dk;Zdkjh funs’kdksa ds mfpr larqyu ds lkFk fofèkor
xfBr fd;k x;k gSA leh{kkèkhu vofèk ds nkSjku funs’kd eaMy dh
lajpuk esa ifjorZu vfèkfu;e ds çkoèkkuksa ds vuqikyu esa fd, x,
FksA daiuh ds laLFkk dh varfuZ;e dh 'krksaZ ds rgr cksMZ esa lHkh
fu;qfä;ka Hkkjr ljdkj }kjk dh tkrh gSaA

cksMZ dh cSBd vk;kstu djus ds fy, lHkh funs’kdksa dks i;kZIr
uksfVl fn;k x;k gS] dk;Z lwfp vkSj dk;Z lwfp ds foLr`r uksV~l
de ls de lkr fnu igys Hksts x, Fks] vkSj cSBd ls igys dk;Z
lwfp enksa ij vfèkd tkudkjh vkSj Li"Vhdj.k ekaxus vkSj çkIr
djus] cSBd ls igys dk;Z lwfp enksa ij vkSj cSBd esa lkFkZd
Hkkxhnkjh ds fy, ,d lkFkZd ç.kkyh ekStwn gSA

cgqer ds ekè;e ls fu.kZ; fd;k tkrk gS vkSj vlarq"V lnL;ksa ds
fopkjksa dks dk;Zo`Ùk 'kkfey dj ntZ fd;k tkrk gS] ;fn dksbZ gksA

eSa vkxs fjiksVZ djrk gwa fd ykxw dkuwuksa] fu;eksa] fofu;eksa vkSj
fn’kkfunsZ’kksa dh fuxjkuh vkSj vuqikyu lqfuf’pr djus ds fy,
daiuh ds vkdkj vkSj lapkyu ds vuq:i daiuh esa i;kZIr
ç.kkfy;ka vkSj çfØ;k,a gSaA
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I further report that during the audit period, no specific
event has taken place which has major bearing on the
Company’s affairs.

FOR: DHIRENDRA SHARMA
Practicing Company Secretary

(Proprietor)
Membership No. 33592

Certificate of Practice No. 14137
UDIN:  A033592D000822369

DATE:    20/08/2022
PLACE: JODHPUR

This report is to be read with   our letter of even date
which is annexed as Annexure A and forms an integral
part of this report.

eSa vkxs fjiksVZ djrk gwa fd ys[kk ijh{kk vofèk ds nkSjku] dksbZ
fof’k"V ?kVuk ugha gqbZ gS ftldk daiuh ds ekeyksa ij çeq[k çHkko
iM+rk gSA

—rs % èkhjsUnz 'kekZ
vH;kljr daiuh lfpo

 ekfyd
lnL;rk la[;k 33592

lhih uacj 14137
;wMhvkbZ,u % A033592D000822369

fnukad % 20-08-2022
LFkku % tksèkiqj

bl fjiksVZ dks gekjs le frfFk i= ds lkFk i<+k tkuk gS ftls
^vuqyXud&,^ ds :i esa layXu fd;k x;k gS vkSj ;g bl fjiksVZ
dk ,d vfHkUu vax gSA
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‘Annexure A’

To,

The Members
FCI ARAVALI GYPSUM AND MINERALS INDIA LIMITED
CIN: U14105RJ2003GOI018093
INSTITUTIONAL AREA, SECTOR ‘B’, VIVEK VIHAR
SCHEME, JODHPUR – 342005

Our report of even date is to be read along with this
letter.

1. Maintenance of secretarial record is the
responsibility of the management of the company.
My responsibility is to express an opinion on these
secretarial records based on my audit.

2. I have  followed  the  audit  practices  and  processes
as were appropriate to obtain reasonable assurance
about the correctness of the contents of the
Secretarial records. The verification was done on
test basis to ensure that correct facts are reflected
in secretarial records. I believe that the processes
and practices, i followed provide a reasonable basis
for my opinion.

3. I have not verified the correctness and
appropriateness of financial records and Books of
Accounts of the company.

4. Where ever required, I have obtained the
management  representation  about  the compliance
of laws, rules and regulations and happening of
events etc.

5. The compliance of the provisions of Corporate and
other applicable laws, rules, regulations, standards
is the responsibility of management. My
examination was limited to the verification of
procedures on test basis.

6. The Secretarial Audit report is neither an
assurance as to the future viability of the company
nor of the efficacy or effectiveness with which the
management has conducted the affairs of the
company.

FOR: DHIRENDRA SHARMA
                                Practicing Company Secretary

Proprietor
Membership No. 33592

Certificate of Practice No. 14137
UDIN:  A033592D000822369

PLACE: JODHPUR
DATE: 20/08/2022

vuqyXud& ,

lsok esa]

lnL;x.k
,QlhvkbZ vjkoyh ftIle ,aM feujYl bafM;k fyfeVsM
lh vkbZ ,u % U14105RJ2003GOI018093

laLFkkfud {ks=] lsDVj ̂ ch^] foosd fogkj ;kstuk]
tksèkiqj & 342005

bl i= ds lkFk le frfFk dh gekjh fjiksVZ dks i<+k tkuk gSA

¼1½ lfpoh; fjd‚MZ dk j[kj[kko daiuh ds çcaèku dh ftEesnkjh
gSA esjh ys[kk ijh{kk ds vkèkkj ij bu lfpoh; vfHkys[kksa ij
,d jk; O;ä djuk esjh ftEesnkjh gSA

¼2½ eSaus ys[kkijh{kk çFkkvksa vkSj çfØ;kvksa dk ikyu fd;k gS tks
lfpoh; vfHkys[kksa dh lkexzh esa lqèkkj vkSj mfpr vk’oklu
çkIr djus ds fy, mi;qä FksA lfpoh; vfHkys[kksa dk
ijh{k.k ds vkèkkj ij lR;kiu fd;k x;k gSaA ftlls lgh
rF; ifjy{k.k lqfuf’pr gks lds eSa ekurk gwa fd ftu
çfØ;kvksa vkSj çFkkvksa dk geus ikyu fd;k gS] os esjh jk;
ds fy, ,d mfpr vkèkkj çnku djrh gSaA

¼3½ eSaus daiuh ds foÙkh; vfHkys[kksa vkSj ys[kk iqLrdksa dh 'kq)rk
vkSj mi;qärk dks lR;kfir ugha fd;k gSA

¼4½ tgka Hkh vko’;d gks] eSaus dkuwuksa] fu;eksa vkSj fofu;eksa ds
vuqikyu vkSj ?kVukvksa vkfn ds ckjs esa çcaèku dk çfrfufèkRo
çkIr fd;k gSA

¼5½ d‚iksZjsV vkSj vU; ykxw dkuwuksa] fu;eksa] fofu;eksa] ekudksa
ds çkoèkkuksa ds vuqikyu dh ftEesnkjh çcaèku dh gSA esjh
tk¡p ijh{k.k ds vkèkkj ij çfØ;kvksa ds lR;kiu rd
lhfer FkhA

¼6½ lfpoh; ys[kk ijh{kk fjiksVZ u rks daiuh dh Hkfo"; dh
O;ogk;Zrk ds ckjs esa ,d vk’oklu gS vkSj u gh ml n{krk
;k çHkko’khyrk ds ckjs esa ftlds lkFk çcaèku us daiuh ds
ekeyksa dk lapkyu fd;k gSA

—rs % èkhjsUnz 'kekZ
vH;kljr daiuh lfpo

 ekfyd
lnL;rk la[;k 33592

lhih uacj 14137
;wMhvkbZ,u %A033592D000822369

fnukad % 20-08-2022
LFkku % tksèkiqj
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vuqcUèk&V

QkeZ ua0&,e-th-Vh&9

31-03-2022 dks lekIr gksus okys o"kZ ds fy, okf"kZd fooj.kh

dEiuh vfèkfu;e 2013 dh èkkjk 92¼3½ ,oa dEiuh ¼izcaèku vkSj
iz’kklu½ fu;eu 2014 ds fu;e 12¼1½ ds vuqlkj

1- iathdj.k vkSj vU; fooj.k%&

i. fuxe igpku la[;k% U14105RJ2003GOI018093

ii. iathdj.k fnukad% 14 Qjojh] 2003

iii. dEiuh dk uke% ,QlhvkbZ vjkoyh ftIle ,.M feujYl
bf.M;k fyfeVsM

iv. dEiuh dh Js.kh@mioxZ% lkoZtfud dEiuh

v. eq[; dk;kZy; dk irk rFkk nwjHkk"k fooj.k%& laLFkkfud
{ks=] lsDVj ̂ch^] foosd fogkj ;kstuk] tksèkiqj&342005

vi. lwfpc) dEiuh gk¡@ugha% ugha

vii. jftLVªkj vkSj VªkalQj ,tsaV dk uke@irk@nwjHkk"k fooj.k%&
ykxw ugha

2- dEiuh dh eq[; O;kolkf;d xfrfofèk;k¡%& dEiuh
dh dqy O;kolkf;d xfrfofèk;ksa ds 10 izfr’kr ;k
vfèkd dk ;ksxnku djus okyh xfrfofèk;ka%&

Ø- eq[; mRikn@lsokvksa mRikn@lsokvkas dEiuh ds dqy

l- dk uke@fooj.k dk ,uvkbZlh dksM  dkjksckj dk izfr’kr

1 ftIle 25201010 100%

3- dEiuh dh fu;a=d] lgk;d rFkk lg;ksxh dEiuh
dk fooj.k%&

Ø- dEiuh dk uke CIN/ fu;a=d] va’k % ykxw
l- o irk GLN lgk;d rFkk èkkjk,¡

lg;ksxh

Ukgha

Annexure-5

Form No. MGT-9

Extract of Annual Return for the year ended on
31.03.2022

Pursuant to section 92(3) of the Companies Act, 2013
and Rule 12 (1) of the Companies (Management and
Administration) Rules, 2014.

1. Registration and other details

i. CIN: U14105RJ2003GOI018093

ii. Registration date: 14.02.2003

iii. Name of the Company: FCI Aravali Gypsum and
Minerals India Limited

iv. Category/ Sub category of the company: Public
Limited Company

v. Address of the registered office and contact details:
Institutional Area, Sector-B, Vivek Vihar, Jodhpur-
342005

vi. Whether Listed Company Yes/ No: No

vii. Name, address and contact details of  Registrar
and Transfer Agent: Not applicable

2. Principal business activities of the company:
All the business activities contributing 10% or
more of the total turnover of the company shall
be stated:-

S. Name & Description NIC code of the % to total
No. of main products/ products/ turnover of

services services the company
1 Gypsum 25201010 100%

3. Particulars of holding, subsidiary and associate
companies

S. Name and CIN/ holding, % of Applicable
No. Address of GLN subsidiary & shares  section

the company associate held

Nil
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4- va’kèkkfjrkvksa fooj.k ¼dqy lkekU; va’kksa ds izfr’kr
ds vkèkkj ij lkekU; va’k iwath dk vyx&vyx fooj.k½

i. Js.kh okj fgLlsnkjh

4. Shareholding Pattern (Equity share capital
break-up as percentage of total equity)

i. Category-wise shareholding

Ø- 'ks;jèkkjdkaas dh Js.kh o"kZ ds 'kq:vkr esa èkkfjr va’kksa dh la[;k o"kZ ds var esa èkkfjr va’kksa dh la[;k o"kZ ds nkSjku

l- ifjorZu

izfr’kr

Mh- eSV HkkSfrd dqy dqy va’kksa Mh-eSV HkkSfrd dqy dqy va’kksa

Demat Physical Total dk izfr’kr Demat Physical Total dk izfr’kr
% of total % of total

shares shares

v- laLFkkid & & & & & & & & &
A. Promoters

1 Hkkjrh; & & & & & & & & &
Indian

d- O;fDr@,p ;w ,Q & & & & & & & & &
a Individuals/ HUF

[k- dsUnzh; ljdkj & 50000000 50000000 100 & 50000000 50000000 100 0
b Central Government

x- jkT; ljdkj & & & & & & & & &
c State Government(s)

?k- fuxfer fudk; & & & & & & & & &
d Bodies Corporate

M- cSad@ foÙkh; laLFkku & & & & & & & & &
e Banks/FI

p- vU; & & & & & & & & &
f Any other

mi&dqy ¼d½ ¼1½ & 50000000 50000000 100 & 50000000 50000000 100 0
Subtotal A(1)

2- fons’kh & & & & & & & & &
2 Foreign

d- ,u-vkj-vkbZ-O;fDr & & & & & & & & &
a NRIs-Individuals

[k- vU; O;fDr & & & & & & & & &
b Other-Individuals

x- fuxfer fudk; & & & & & & & & &
c Body Corporate(s)

?k- cSad@ foÙkh; laLFkku & & & & & & & & &
d Banks/FI

M- vU; & & & & & & & & &
e Any other

mi&dqy ¼d½ ¼2½ & & & & & & & & &
Subtotal A(2)

v laLFkkiadks dh dqy & 50000000 50000000 100 & 50000000 50000000 100 0
va’kèkkfjrk d¼1½$¼2½
Total shareholding of
promoters A=A(1)+A(2)

c- lkoZtfud fgLlsnkjh & & & & & & & & &
B. Public Shareholding

Category of shareholders No. of shares held at the beginning of
the year

No. of shares held at the end of
the year

S.

No. % change
during the
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1- laLFkku & & & & & & & & &
1 Institution(s)

d- E;wP;wvy QaM & & & & & & & & &
a Mutual Funds

[k- cSad@foÙkh; laLFkku & & & & & & & & &
b Banks/ FI

x- dsUnzh; ljdkj & & & & & & & & &
c Central Government

?k- jkT; ljdkj & & & & & & & & &
d State Government(s)

M- m|e iwath fufèk & & & & & & & & &
e Venture Capital Funds

p chek dEifu;ka & & & & & & & & &
f Insurance Companies

N fons’kh foÙkh; fuos’kd & & & & & & & & &
g FIIs

Tk fons’kh m|e iawth dks"k & & & & & & & & &
h Foreign Venture Capital

Funds

> vU; & & & & & & & & &
i Other (specify)

mi dqy c¼1½ & & & & & & & & &
Subtotal B(1)

2 xSj laLFkku & & & & & & & & &
2 Non Institutional

d fuxfer fudk; & & & & & & & & &
a Body Corporate(s)

Hkkjrh; & & & & & & & & &
-Indian

fons’kh & & & & & & & & &
-Overseas

b O;fDrxr & & & & & & & & &
b Individual

1 yk[k :- rd va’kèkkjdks & & & & & & & & &
}kjk èkkfjr ukfer iwath
-Individual shareholders
holding nominal share
capital up to Rs. 1 Lakh

1 yk[k :- ls vfèkd & & & & & & & & &
va’kèkkjdks }kjk èkkfjr
ukfer iwath
-Individual shareholders
holding nominal share capital
in excess of Rs. 1 Lakh

Ø- 'ks;jèkkjdkaas dh Js.kh o"kZ ds 'kq:vkr esa èkkfjr va’kksa dh la[;k o"kZ ds var esa èkkfjr va’kksa dh la[;k o"kZ ds nkSjku

l- ifjorZu

izfr’kr

Mh- eSV HkkSfrd dqy dqy va’kksa Mh-eSV HkkSfrd dqy dqy va’kksa

Demat Physical Total dk izfr’kr Demat Physical Total dk izfr’kr
% of total % of total

shares shares

Category of shareholders No. of shares held at the beginning of
the year

No. of shares held at the end of
the year

S.

No. % change
during the

year
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ii. laLFkkidksa dh fgLlsnkjh

Ø- va’kèkkjdksa o"kZ ds 'kq:vkr o"kZ ds var esa o"kZ esa
l- dk uke esa fgLlsnkjh fgLlsnkjh  ifjoZru

dk %

va’kksa dEiuh Hkkj va’kksa dEiuh Hkkj o"kZ esa
dh dk xzLr dh dk xzLr fgLlsnkjh

la[;k  dqy fxjoh la[;k dqy fxjoh esa
va’k va’kksa va’k va’kksa ifjorZu
% dk % % dk %

1 Hkkjr ds 50000000 100 0 50000000 100 0 0
jk"Vªifr

iii. laLFkkidksa dh va’kèkkfjrkvksa esa ifjorZu
¼;fn dksbZ ifjorZu gks rks Ñi;k fooj.k fn;k tk,½

 Ø- o"kZ ds 'kq:vkr esa o"kZ esa lap;h
 l- va’kèkkfjrk va’kèkkfjrk

va’kksa dh dEiuh dk va’kksa dh dEiuh dk
la[;k  dqy va’k % la[;k dqy va’k %

1 o"kZ dh vkjEHk esa 50000000 100

laLFkkidkas dh
va’kèkkfjrk esa vkoaVu@
LFkkukarj.k@cksul@
LosV bafDoVh vkfn ds
dkj.k gqbZ o`f)@deh
dk frfFk okj fooj.k

o"kZ ds var esa 50000000 100

Ø- 'ks;jèkkjdkaas dh Js.kh o"kZ ds 'kq:vkr esa èkkfjr va’kksa dh la[;k o"kZ ds var esa èkkfjr va’kksa dh la[;k o"kZ ds nkSjku

l- ifjorZu

izfr’kr

Mh- eSV HkkSfrd dqy dqy va’kksa Mh-eSV HkkSfrd dqy dqy va’kksa

Demat Physical Total dk izfr’kr Demat Physical Total dk izfr’kr
% of total % of total

shares shares

Category of shareholders No. of shares held at the beginning of
the year

No. of shares held at the end of
the year

S.

No. % change
during the

year

c vU; & & & & & & & & &
c Other (Specify)

mi dqy c ¼2½ & & & & & & & & &
Subtotal B(2)

dqy lkoZtfud va’kèkkfjrk & & & & & & & & &
c¾c¼1½$c ¼2½
Total Public shareholding
B=B(1)+B(2)

l- thMhvkj vkSj , Mh vkj & & & & & & & & &
ds }kjk èkkfjr va’k

C Shares held by custodian
for GDRs and ADRs

dqy ;ksx ¼v$c$l½ & 50000000 50000000 100 & 50000000 50000000 100 0
Grand Total (A+B+C)

i. Shareholding of promoters

 S. Share Shareholding at the Shareholding at the % change
 No. holder’s  beginning of the year  end of the year  during

name the year

iii. Change in Promoters’ Shareholding
(Please specify, if there is no change)

 S. Shareholding at the Cumulative Shareholding
 No.  beginning of the year  during the year

No. of % of total No. of % of total
shares shares of shares  shares of

the company the company

1 At the beginning 50000000 100
of the year

Date wise increase/
Decrease in promoters
shareholding during
the year specifying
the reasons for
increase/ decrease
(e.g. allotment/
transfer/ bonus/
sweat equity etc)

At the end of the year 50000000 100
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1      President 50000000 100 0 50000000 100 0 0
       of India
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iv. 'kh"kZ nl va’kèkkjdksa dh va’kèkkfjrkvksa dk fooj.k
¼funs’kdksa] laLFkkidkas vkSj thMhvkj ,oa ,-Mh-vkj- èkkjdkas
ds vfrfjDr½

 Ø- 'kh"kZ nl va’kèkkjdks o"kZ ds 'kq:vkr esa o"kZ esa lap;h
 l- esa ls izR;sd ds fy, va’kèkkfjrk va’kèkkfjrk

va’kksa dh dEiuh dk va’kksa dh dEiuh dk
la[;k  dqy va’k % la[;k dqy va’k %

1 o"kZ ds izkjaHk esa & & & &

o"kZ ds nkSjku èkkjdkas & & & &
dh va’kèkkfjrk esa
vkoaVu@LFkkukarj.k@
cksul@LosV bfDoVh
vkfn ds dkj.k gqbZ
o`f)@deh dk frfFk
okj fooj.k

o"kZ ds var esa & & & &

v. funs’kdksa vkSj izeq[k izcaèkdh; dfeZ;ksa dh fgLlsnkjh

 Ø- izR;sd funs’kd rFkk o"kZ ds 'kq:vkr esa o"kZ esa lap;h
 l- izcUèkdh; dfeZ;ksa dk va’kèkkfjrk va’kèkkfjrk

va’kksa dh dEiuh dk va’kksa dh dEiuh dk
la[;k  dqy va’k % la[;k dqy va’k %

1 o"kZ ds izkjaHk esa
Jh ikFkZ lkjFkh lsu 100
'kekZ ¼HkwriwoZ lh,eMh½
Jh fujatuyky 'kekZ 100 100

o"kZ ds nkSjku èkkjdks
dh va’kèkkfjrk esa
vkoaVu@LFkkukarj.k
cksul@LosV bfDoVh
vkfn ds dkj.k gqbZ
o`f)@deh dk frfFk
okj fooj.k

o"kZ ds var esa
Jh vfuy Qqyokjh 100
¼funs’kd½
Jh fujatuyky 'kekZ 100 100
¼funs’kd½

5- _.k
dEiuh ij cdk;k@mikftZr C;kt lfgr _.k

lqjf{kr _.k vlqjf{kr tek dqy

tek dks NksM+dj _.k  _.k

foÙkh; o"kZ ds izkjaHk esa _.k

i. eq[; jkf’k & & & &

ii. C;kt cdk;k ysfdu & & & &
Hkqxrku ugha fd;k

iii.  C;kt ns; ysfdu cdk;k & & & &
ugha

dqy ¼i$ii$iii½ & & & &

iv. Shareholding Pattern of top ten shareholders
(Other than Directors, Promoters and holders of
GDRs and ADRs)

 S. For each of the top Shareholding at the Cumulative Shareholding
 No.  10 shareholders beginning of the year  during the year

No. of % of total No. of % of total
shares shares of shares  shares of

the company the company

1 At the beginning of — — — —
the year

Date wise increase/ — — — —
Decrease in share
holding during the
year specifying the
reasons for increase/
decrease (e.g.
allotment/transfer/
bonus/ sweat equity
etc)

At the end of the year — — — —

v. Shareholding of Directors and Key Managerial
Personnel

 S. For each of the Shareholding at the Cumulative Shareholding
 No. Director and Key beginning of the year  during the year

Managerial Personnel

No. of % of total No. of % of total
shares shares of shares  shares of

the company the company

1 At the beginning of
the year
Shri Partha Sarthi Sen 100
Sharma (Ex-CMD)
Shri Niranjan Lal
Sharma (Director) 100 100

Date wise increase/
Decrease in share
holding during the
year specifying the
reasons for increase/
decrease (e.g.
allotment/ transfer/
bonus/ sweat equity
etc)

At the end of the
year
Shri Anil Phulwari 100
(Director)
Shri Niranjan Lal 100 100
Sharma (Director)

5. Indebtness
Indebtness of the company including interest
outstanding/ accrued but not due for payment.

Secured Unsecured Deposits Total
 Loans Loans  Indebtness

excluding
deposits

Indebtness at the beginning
of the financial year

i. Principal Amount

ii. Interest due but not
paid

iii. Interest accrued but not NIL NIL NIL NIL
due

Total(i+ii+iii)
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lqjf{kr _.k vlqjf{kr tek dqy

tek dks NksM+dj _.k _.k

foÙkh; o"kZ esa _.k esa
ifjorZu
� òf)
� deh & & & &

'kq) ifjorZu & & & &

foÙkh; o"kZ ds var esa _.k & & & &
i. eq[; jkf’k & & & &
ii. C;kt cdk;k ysfdu & & & &
Hkqxrku ugha fd;k

iii. C;kt ns; ysfdu & & & &

cdk;k ugha

6- funs’kdksa ,oa izeq[k izcaèkdh; dfeZ;ksa dk ikfjJfed

i. izcaèk funs’kd@iw.kZdkfyd funs’kd o izcaèkdkas dk
ikfjJfed

Ø- ikfjJfed dk fooj.k izcaèk funs’kd@ dqy
l- iw.kZdkfyd funs’kd jkf’k

o vU; izcaèkd dk uke
fczxsfM;j vej flag jkBkSM+

1 dqy osru 4895609 &
v- vk;dj vfèkfu;e 1961 dh
èkkjk 17¼1½ ds vUrxZr osru
c- vk;dj vfèkfu;e 1961 dh & &
èkkjk 17¼2½ ds vUrxZr vuqykHk
l- vk;dj vfèkfu;e 1961 &
dh èkkjk 17¼3½ ds vUrxZr
osru ds ,ot esa ykHk

2 LVkWd vkWI’ku & &

3 LosV bfDoVh & &

4 deh’ku
& ykHk ij %

& vU;

5 vU; ;fn gks rks & &

dqy ¼A½ 4895609 &

vfèkfu;e ds vUrxZr Ykkxw ugha Ykkxw ugha
mPpre lhek

Secured Unsecured Deposits Total
 Loans Loans  Indebtness

excluding
deposits

Change in Indebtness

during the financial year

� Addition

� Reduction NIL NIL NIL NIL

Net Change

Indebtness at the end of

the financial year

i. Principal Amount

ii. Interest due but not

paid

iii. Interest accrued but

not due NIL NIL NIL NIL

6. Remuneration of Directors and Key Managerial
Personnel

i. Remuneration to Managing Director, Whole
Time Directors and/ or Manager:

S. Particulars of Name of MD/ Total
No. Remuneration WTD/Manager  Amount

Brigadier Amar
Singh Rathore

1 Gross Salary. 4895609 Nil
a. Salary as per
provisions contained
in section 17(1) of the
Income Tax Act, 1961

b. Value of perquisites Nil Nil
u/s 17(2) of the Income
Tax Act, 1961

c. Profit in Lieu of Nil
salary u/s 17(3) of the
Income Tax Act, 1961

2 Stock Option Nil Nil

3 Sweat Equity Nil Nil

4 Commission
- As % o fprofit Nil Nil
-Other (specify) Nil Nil

5 Other, Please specify Nil Nil
(Own arrangement)

Total A 4895609 Nil

Ceiling as per Act NA NA
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ii. vU; funs’kdksa dk ikfjJfed

Ø-la- ikfjJfed dk fooj.k funs’kdksa ds uke dqy jkf'k
Jherh ljLorh oekZ
Jh ?k: jke Hkxr

1 Lora= funs’kd
� cksMZ lfefr esa Hkkx

 ysus ds fy, 'kqYd
� deh’ku
� vU; ¼dk fooj.k½ 160000 160000

dqy ¼1½ 160000 160000

2 vU; xSj&dk;Zdkjh funs’kd
� cksMZ lfefr esa Hkkx

ysus ds fy, 'kqYd
� deh’ku
� vU; ¼dk fooj.k½ &&& &&&

dqy ¼2½ & &

dqy ¼1$2½ 160000 160000

dqy izcaèkdh; ikfjJfed & &
vfèkfu;e ds rgr

 mPpre lhek ykxw ugha ykxw ugha

iii. izeq[k izcaèkdh; dfeZ;ksa dk ifjJfed izcaèk funs’kdkas@
izcaèkd@iw.kZdkfyd funs’kdksa dks NksM+dj

Ø- ikfjJfed dk fooj.k izeq[k izcaèkdh; dfeZ;ksa

l- eq[; dEiuh eq[; dqy

dk;Zdkjh lfpo foÙkh; ;ksx

vfèkdkjh vfèkdkjh

1- dqy osru

v- vk;dj vfèkfu;e 1961 dh & 1783845 5572074 7355919

èkkjk 17¼1½ ds vUrxZr osru

c- vk;dj vfèkfu;e 1961 dh

èkkjk 17¼2½ ds vUrxZr vuqykHk

l- vk;dj vfèkfu;e 1961 dh

èkkjk 17¼3½ ds vUrxZr osru ds

,ot esa ykHk

2- LVkWd dk fodYi & & & &

3- LosV bfDoVh & & & &

4- deh’ku

&ykHk ij izfr’kr & & & &

&vU; ¼fo’ks"k½

5- vU; ;fn gks rks & 0 0 0

dqy & 1783845 5572074 7355919

ii. Remuneration to other Directors

S. Particulars of Name of Directors Total
No. remuneration Amount

Smt. Saraswati Verma &
Shri Gharu Ram Bhagat

1 Independent Directors
� Fee for attending

Board/ Committee
� Commission
� Others, please 160000 160000

specify

Total (1) 160000 160000

2 Other Non-Executive
Directors
� Fee for attending

Board/ Committee
� Commission
� Others, please Nil Nil

specify

Total (2) Nil Nil

Total (1+2) 160000 160000

Total Managerial Nil Nil
Remuneration

Ceiling as per Act Nil Nil

iii. Remuneration to KMP other than MD/Manager/
WTD

S. Particulars of remuneration Key Managerial Personnel

No. CEO Company CFO Total
Secretary

1 Gross Salary

a. Salary as per provisions Nil 1783845 5572074 7355919
contained in section 17(1) of
the Income Tax Act, 1961

b. Value of perquisites Nil Nil Nil Nil
 u/s 17(2) of the Income
Tax Act, 1961

c. Profit in Lieu of salary Nil Nil Nil Nil
u/s 17(3) of the Income
Tax Act, 1961

2 Stock Option Nil Nil Nil Nil

3 Sweat Equity Nil Nil Nil Nil

4 Commission

- As % of profit

- Other (specify) Nil Nil Nil Nil

5 Other (Please specify) Nil 0 0 0

Total Nil 1783845 5572074 7355919
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7- dEiuh ij yxk;k x;k n.M bR;kfn

izdkj dEiuh laf{kIr n.M@ltk izkfèkdj.k vihy
vfèkfu;e fooj.k @ds vUrxZr ¼vkj Mh@ ;fn dh
dh èkkjk  'kqYd  ,ulhVh@ gks

dksVZ½  ¼fooj.k½

v- dEiuh

naM & & & & &

Lktk & & & & &

le>kSrk & & & & &

c- funs’kd

naM & & & & &

ltk & & & & &

le>kSrk & & & & &

vU; nks"kh vfèkdkjh

naM & & & & &

ltk & & & & &

le>kSrk & & & & &

7. Penalties/ Punishment/ Compounding of
Offences

Type Section Brief Details of Authority Appeal
of the Des- penalty/ [RD/NCT/ made

Companies cription Punishment/  COURT]  if any
Act Compounding  (give

fees imposed  details)

A. Company

Penalty Nil Nil Nil Nil Nil

Punishment Nil Nil Nil Nil Nil

Compounding Nil Nil Nil Nil Nil

B. Directors

Penalty Nil Nil Nil Nil Nil

Punishment Nil Nil Nil Nil Nil

Compounding Nil Nil Nil Nil Nil

Other Officer in default

Penalty Nil Nil Nil Nil Nil

Punishment Nil Nil Nil Nil Nil

Compounding Nil Nil Nil Nil Nil
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MANAGEMENT DISCUSSION AND ANALYSIS
REPORT

Introduction

The company FCI Aravali Gypsum & Minerals India
limited (FAGMIL) was established in 2003 as a result of
demerger from Fertilizer Corporation of India Limited
(FCIL). Earlier, the company was a unit of FCIL known
as Jodhpur Mining Organization (JMO) which was
engaged in mining of mineral gypsum for captive use in
Sindri Unit. After demerger FAGMIL continued its
operation of mining and marketing of mineral gypsum
as cement grade and agriculture grade.

Mineral Gypsum is used mainly as a sulphur nutrient to
the soil and for reclamation of sodic soil to make it fertile
and also as an input raw-material in cement
manufacturing. Over the years lacs of acres land in UP,
Punjab, Haryana and Rajasthan has been reclaimed.

Industry Structure & Development

During the year under review the company has responded
well to challenges by focusing on its valuable customers,
efficient sales and prompt delivery. However because of
imported gypsum and supplies from Private Players,
Cement Industries are lifting less material. Nevertheless,
the company is optimistic about the long term
opportunities while at the same time meeting the short
term challenges. However there are many challenges
that still need to be met.

There is a requirement of about 40 LMT per year mineral
gypsum in India which is fulfilled by your company,
RSMML and other private parties. During the year 2021-
22, RSMML produced and sold 3.75 LMT and 3.75 LMT
respectively whereas our company produced and sold
4.11 LMT and 4.13 LMT respectively. This shows that
the market share of Government companies are 19.65%
and 19.70% in terms of production and sales respectively.

Strength, Weakness, Opportunities and threats

Strength

A small company with good financial strength i.e. high
net worth, zero debt, good work culture, brand image of
quality product and core competence in gypsum mining
are the strengths of the company.

Weakness

Remote location and depletion of the mines,
inconsistence quality of the product and Government
Policies are acting as deterrent in attracting and retaining
the talent. Constraints in applying for new gypsum mining

izcUèk ppkZ ,oa fo’ys"k.k fjiksVZ

izLrkouk

QfVZykbtj dkWjiksjs’ku vkWQ bf.M;k ds fo?kVu ds QyLo:i
o"kZ 2003 esa ,QlhvkbZ vjkoyh ftIle ,.M feujYl bf.M;k
fyfeVsM dh LFkkiuk dh xbZA blls igys dEiuh ,Q-lh-vkbZ-,y
dh ,d ;wfuV tksèkiqj [kuu laLFkku ¼ts-,e-vks-½ ds :i esa
dk;Zjr Fkh] ftldk izeq[k dk;Z ftIle dk [kuu djds mls
nksckjk mi;ksx ds fy, flUnjh ;wfuV Hkstuk FkkA ,Q-lh-vkbZ ls
fo?kVu ds i’pkr~ dEiuh ¼Qsxfey½ us Ñf"k ;ksX; ,oa lhesaV xzsM
ftIle ds [kuu o foi.ku dk dk;Z tkjh j[kkA

[kfut ftIle dk iz;ksx eq[;r% ikSèkksa es lYQj rRo ds iks"k.k
gsrq] e`nk ds iquZ:}kj gsrq o lhesaV m|ksxksa esa lhesaV ds fuekZ.k
dk;Z esa fd;k tkrk gSaA chrs dbZ o"kksZ esa dEiuh us mÙkj izns’k]
iatkc gfj;k.kk o jktLFkku esa yk[kksa ,dM+ Hkwfe dk iquZ:)kj
fd;k gSaA

vkS|ksfxd lajpuk ,oa fodkl

o"kZ ds nkSjku dEiuh us vius ewY;oku xzkgdkas] dq’ky fcØh] 'kh?kz
forj.k ij è;ku dsafnzr djrs gq, vkus okyh pqukSfr;kas dk n{krk
ds lkFk lkeuk fd;kA ysfdu vk;kfrr ftIle rFkk futh ikfVZ;ksa
}kjk vkiwfrZ djus ls lhesaV m|ksx de lkexzh mBk jgs gSaA
vYidkfyd pqukSfr;ksa dk lkeuk djrs gq, dEiuh yEch vofèk ds
voljksa ds ckjs esa Hkh vk’kkoknh gSaA gkykafd blds ckotwn mls vHkh
dbZ pqukSfr;ka dk lkeuk djuk gSaA

Hkkjr esa yxHkx 40 yk[k eS-Vu [kfut ftIle dh vko’;drk
gksrh gSa ftldks dh vkidh dEiuh vkSj vkj-,l-,e-,e-,y- ,oa
vU; futh ikfVZ;ksa }kjk feydj iwjk fd;k tkrk gSA o"kZ 2021&22
ds nkSjku vkj-,l-,e-,e-,y- us 3-75 yk[k eS-Vu dk mRiknu o
3-75 yk[k eS-Vu ftIle dk foØ; fd;k tcfd gekjh dEiuh us
4-11 yk[k eS-Vu dk mRiknu o 4-13 yk[k eS- Vu ftIle dk
foØ; fd;kA tks fd ;g n’kkZrk gS fd nksuksa ljdkjh miØeksa dk
mRiknu o foØ; esa ekdsZV 'ks;j Øe’k% 19-65 izfr’kr o 19-70
izfr’kr gSA

'kfDr] v’kfDr] volj o vfu"V

'kfDr

;g ,d NksVh dEiuh gSA mPp fuoy ewY; 'kwU; _.k] vPNh dk;Z
laLÑfr] mRikn dh mPp xq.koRrk ,oa ftIle ds [kuu ds dk;Z
esa n{krk bR;kfn bldh izeq[k 'kfDr;ka gSA

v’kfDr

nwjLr LFkkuksa ij mifLFkr [kkuas] xq.koÙkk dh folaxfr;ka] ftIle
ds dks"k esa deh vkSj ljdkjh uhfr;kas ds dkj.k dEiuh mfpr
izfrHkk dks vkdf"kZr ugha dj ik jgh gSaA u;s [kuu iV~Vsa izkIr djus
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leases and delay in forest and environmental clearance
affect the time schedule.

Opportunities

The gypsum industry has potential for reasonable growth
in the coming years because of demand in agriculture
and cement sector but the depletion of gypsum in mines
and deterioration in quality has resulted in lesser
production, giving a competitive edge to importers and
private mine owners. However, reservation of large mining
areas can mitigate this risk to some extent.

The Company intends to diversify its mining activities
into the field of other minerals like Lime Stone, Dolomite,
Rock Phosphate etc. On the recommendation of
Government of Rajasthan, Ministry of Mines, Government
of India reserved the two blocks of Rock Phosphate and
one block of Dolomite in favour of company on
19.12.2018. This has opened the new avenue for the
company.

Threats

Apart from the above weakness the Government’s mining
policies, Imported Gypsum, delay in execution of
diversification Plan and competition from small POP
factories are the major threats to the company.

As a mining company it is subject to the extensive
regulations surrounding health, safety and environmental
issues. However the company tries best to fulfil all the
requirements of the statutory obligations.

Outlook for the future;

As a part of business transformation exercise, it had
also chalked out the plan for increasing the sales turnover
by establishing the SSP unit at Chittorgarh, Rajasthan
but it could not be established due to changed market
scenario and industry utilization norms. The company
is also planning to establish white cement manufacturing
plant in Sirmour District, Himachal Pradesh.

Risk and concerns;

Future results including work program plan and schedule
will be affected by change in market conditions especially
from cement industries, regulatory developments and
quality & quantity of material. The business of mining
activity is highly speculative. There cannot be any perfect
assurance towards quality and quantity (reserve) found
in mines. However your company continues to believe
that managing risk is critical for its growth and
sustenance. As such your company prepared a risk
management plan for mitigation of controllable risk and
lowering the impact of uncontrollable risk for better
performance of the company.

esa ckèkk,a o ou i;kZoj.k eatwjh esa nsjh bR;kfn dEiuh ds mRiknu
,oa le; lwph dks izHkkfor djrsa gSaA

volj

Ñf"k ,oa lhesaV {ks=ksa esa ekax ds dkj.k ftIle ,oa blds ikmMj
m|ksx dk mfpr nj ls fodkl gqvk gSa] ijUrq ?kVrs ftIle dks"k
,oa xq.koRrk ds dkj.k dEiuh esa bldk mRiknu de gqvk gS]
ftlds dkj.k vk;krdkas ,oa futh [kku ekfydkas dks izfr;ksfxrk esa
c<+r izkIr gqbZ gSA gkaykfd cM+s {ks=ksa ds vkj{k.k }kjk dqN lhek rd
bu tksf[keksa dks de fd;k tk ldrk gSA

dEiuh viuh orZeku [kuu xfrfofèk;ksa ds vfrfjDr vU; [kfutksa
tSls ykbe LVksu] MksyksekbV] jkWd QkLQsV ds {ks= esa fofoèkrk
ykus dk bjknk j[krh gSA bldks ns[krs gq, jktLFkku ljdkj dh
flQkfj’k ij [kuu ea=ky; Hkkjr ljdkj us jkWd QkWLQsV ds nks
o MksyksekbV dk ,d [kuu iV~Vk dEiuh ds uke fnukad% 19-12-

2018 dks vkjf{kr dj fn;kA blls dEiuh ds fy, ubZ jkgs [kqyh
gSA

vfu"V

mijksDr v’kfDr;ksa ds vfrfjDr ljdkj dh [kuu uhfr;ka] vk;frr
ftIle] fofofèkdj.k ;kstukvksa esa nsjh ,oa ih vks-ih dkj[kkuksa ls
izfr;ksfxrk] dEiuh dh izeq[k vfu"V;ka gSaA ,d [kuu dEiuh ds
:i esa ;g LokLF; lqj{kk vkSj i;kZoj.k eqn~nksa ds vèkhu gSa] blds
ckotwn dEiuh vius lHkh dkuwuh nkf;Roksa vkSj vko’;drkvksa dks
iwjk djus dh dksf’k’k djrh gSaA

Hkfo"; ds n`f"Vdks.k

dEiuh us O;olk; ds :i esa ifjorZu djus ds mÌs’; ls dEiuh
us jktLFkku ds fpRrkSM+ esa ,d ,l-,l-ih- mRiknu ds bdkbZ dh
LFkkiuk dj fcØh dks c<kus dh ;kstuk rS;kj dh Fkh ijUrq cnyrs
gq, cktkj ds ifjn`’;ksa ,oa m|ksxksa ds mi;ksx ekun.Mksa ds dkj.k
bls LFkkfir ugha fd;k tk ldkA gkaykfd dEiuh fljekSj fgekpy
izns’k esa lQsn lhesaV fofuekZ.k la;U= LFkkfir djus dh ;kstuk
Hkh cuk jgh gSA

'kadk vkSj O;kikfjd vfHk:fp

lhesaV m|ksxkas ds gkykr esa ifjorZu] fofu;ked fodkl] lkexzh
dh xq.koÙkk vkSj ek=k esa ifjorZu] dEiuh dh Hkfo"; dh ;kstukvksa
dks izHkkfor dj ldrk gSaA [kuu xfrfofèk;ksa dk dkjksckj cgqr gh
dYiuk’khy gSaA ogka ik;s tkus okys fdlh Hkh [kfutksa esa ek=k ,oa
xq.koÙkk dk lgh vk’oklu ugha fd;k tk ldrkA blds ckotwn
dEiuh vius fodkl vkSj cktkj esa cus jgus ds fy, tksf[ke
izcUèku dh uhfr;ksa esa fo’okl j[krh gSaA bl rjg dEiuh us vius
csgrj izn’kZu ds fy, tksf[ke ds 'keu ds fy;s ,d tksf[ke
izcUèku ;kstuk rS;kj dh gSa ftlesa dh fu;U=.kh; tksf[ke dks
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By its notification dated 10.02.2015, Central Government
categorized the gypsum under Minor Mineral as against
Major Mineral and thus it has come under the legislative
control of State Government. Government of Rajasthan
has opened the Gypsum mining for all as against State
PSUs only, which has brought the company in a highly
competitive environment.

State Government notified on 28.10.2016 to grant Short
Term Permits to farmers to develop the land for agriculture
use after excavation of gypsum which further intensified
the competition in gypsum market.

Further good quality of gypsum is also being imported
by cement industries, which has made dent in the market
position of the company.

The Rules also requires that if company intends to mine
gypsum from private land then it has to either acquire
the land or to take the prior registered consent of land
owners within a period of three months from the date of
commencement of Rules, failing which the application
shall be rejected and all sum paid will be forfeited.

As a consequence of above, the company requested
through Department of Fertilizers to Ministry of Mines
for reserving the few blocks of SMS grade Lime Stone,
Dolomite, Rock Phosphate. On the recommendation of
Government of Rajasthan, Ministry of Mines, Government
of India reserved the two blocks of Rock Phosphate and
one block of Dolomite in favor of company
on19.12.2018.The proposal for reservation of two blocks
of SMS Grade Lime stone is still pending due to non
submission of comments by the Government of
Rajasthan.

Internal control systems and their adequacy;

Your company has well established internal control
system with nature and size of its operation.
Management is responsible for establishing and
maintaining the controlled environment. Internal Auditor
also plays a role in a system of internal controls by
performing evaluations and making recommendations for
improved controls. Internal audit function of your company
has been entrusted to well experience person. The
internal audit reports submitted by the auditor are
discussed with Chairman & Managing Director at first
instance and then submitted to the Audit committee for
its review, analysis and advice to further strengthen the
internal control system covering all material controls,
financial controls, compliance and risk management
system. Action taken reports on observations of auditor
on internal audit report are regularly submitted to Audit
Committee.

gVk;k tkrk gSa o vfu;U=.kh; tksf[ke ds izHkko dks de fd;k
tkrk gSaA

dsUnz ljdkj us vius vfèklwpuk fnukad 10-02-2015 ds }kjk
ftIle dks mPp Js.kh ds [kfutkas ls fuEu Js.kh ds [kfutksa dh
Js.kh esa LFkkukUrfjr dj fn;k] bl izdkj ;g jkT; ljdkj ds
fu;a=.k esa vk x;kA rRi’pkr~ jktLFkku ljdkj us ftIle ds
[kuu dk dk;Z dks lHkh ds fy, [kksy fn;k tks fd igys jkT;
ds miØeksa ds fy, vkjf{kr FkkA ftlls dEiuh dks vR;fèkd
izfrLièkkZ dk lkeuk djuk iM+ jgk gSA

Ñf"k ;ksX; Hkwfe dks fodflr djus ds fy, jktLFkku ljdkj us
vius vfèklwpuk fnuakd 28-10-2016 ds }kjk fdlkuksa dks ftIle
ds [kuu dk vfèkdkj ns fn;kA ftlls fd ftIle cktkj esa
izfrLièkkZ dks vkSj c<+k fn;kA vPNh xq.koRrk okys ftIle dks
fons’k ls vk;kr Hkh fd;k tk jgk gS ftlus dEiuh ds cktkj dh
fLFkfr esa lsaèk yxk nh gSA

blds vfrfjDr fu;eksa ds vUrxZr ;g Hkh vko’;d gS fd vxj
dEiuh futh tehu ls ftIle ds [kuu dh bPNqd gS] rks ;k rks
dEiuh dks Hkwfe vfèkxzg.k djuk gksxk vFkok fu;ekas ds vkjaHk gksus
ds rhu eghus ds vUnj Hkwfe ds ekfydksa dh iwoZ lgefr ysuh gksxh]
vU;Fkk vkosnu jn~n dj fn;k tk,xk vkSj tek dh xbZ lEiw.kZ
jkf’k Hkh tCr dj yh tk,xhA

dEiuh us moZjd foHkkx ds ekè;e ls [kku ea=ky; Hkkjr ljdkj
ds le{k ykbe LVksu] MksyksekbV] jkWd QkWLQsV ds dqN CykWd dks
vkjf{kr djus dk vuqjksèk fd;k FkkA jktLFkku ljdkj dh flQkfj’k
ij [kku ea=ky; Hkkjr ljdkj us fnuakd 19-12-2018 dks MksyksekbV
dk ,d o jkWd QkWLQsV ds nks CykWd dks dEiuh ds uke esa vkjf{kr
dj fn;s gSA

vkarfjd fu;a=.k iz.kkyh vkSj mldh i;kZIrrk

dEiuh esa blds izÑfr vkSj vkdkj ds vuqlkj lqO;fLFkr vkUrfjd
fu;U=.k iz.kkyh gSaA izcaèku okrkoj.k dks LFkkfir djus ,oa
fu;af=r j[kus ds fy, ftEesnkj gSA vkUrfjd ys[kk ijh{kd Hkh
csgrj ewY;kadu izn’kZu vkSj flQkfj’kksa ds ekè;e ls vkarfjd
fu;=a.k iz.kkyh esa viuh Hkwfedk fuHkkrs gSaA vkidh dEiuh dh
vkrafjd ys[kk izfØ;k dk dk;Z vuqHkoh O;fDr;ksa dks lkSaik x;k gSA
vkUrfjd ys[kk ijh{k.k fjiksVZ ij loZizFke vè;{k ,oa izcUèk
funs’kd egksn; ls fopkj foe’kZ fd;k tkrk gSaA rnqijkar vads{k.k
lfefr ds le{k leh{kk] fo’ys"k.k] lykg vkSj vkUrfjd fu;U=.k
iz.kkyh dks etcwr cukus ds fy, izLrqr fd;k tkrk gSa] ftlesa fd
lkexzh fu;U=.k] foÙk fu;U=.k] vuqikyu] tksf[ke izcUèku iz.kkyh
vkfn 'kkfey gksrh gSaA vkUrfjd vads{k.k fjiksVZ ij vads{kd dh
fVIif.k;ksa] ml ij dh dk;Zokfg;ksa dks fu;fer :i ls lfefr ds
le{k izLrqr fd;k tkrk gSA
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Analysis of finances and operations;

Details on financial and physical performance are given
in Directors report.

Human resources, industrial relation and talent
management issues;

Details on Human resources, industrial relation and talent
management issues are given in Directors report.

Environmental conservation, Sustainable
Development, renewal use of energy and R& D issue;

Environmental conservation, Sustainable Development,
renewal use of energy. The company is committed
towards protection of environment and it is reflected in
all its activities, providing safe and healthy working
environment to all stakeholders. Strict compliance with
safety rules and procedures is ensured in all the mines
and a close monitoring is made in this regard. In
conformity with this concern for environment, the
company is also committed to sustainable development
with environment friendly projects.

The Company has made provisions for regular watering
to sapling planted nearby mines to develop the green
belt. The Company has installed an environment
monitoring system to measure the level of noise, water
& air pollution. At different intervals of time, the
environment status is measured and constant efforts are
made to control the pollution. The Company
commissioned the water sprinkling system to control &
suppress the dust. Apart from the above, periodically
medical check-ups are conducted for employees
engaged at mines sites. Mined out land are rehabilitated
for cultivation by plantation of saplings.

The employees and casual labours both have been
provided with safety equipment like helmet, safety shoes,
goggles, dust-mask etc. The electric/ oil hazardous
mining area have been provided with fire extinguishers
systems, siren system in case of emergency. Mohangarh
Mines has been equipped with ambulance for the
employees in case of emergency.

R&D issues

The company does not have in house research and
development facility but time to time it undertakes the
job of research activity through various recognized
universities/ institutes.

Corporate Social responsibility issues and Initiatives
undertaken by the company:-

As a part of society, the company undertakes socio
economic and community development programs to
promote education, training and improvement of living

foÙkh; vkSj HkkSfrd izn’kZu ij fo’ys"k.k

foÙkh; vkSj HkkSfrd izn’kZu ij fo’ys"k.k funs’kdksa ds izfrosnu esa
fn;s x;s gSaA

ekuo lalkèku] vkS|ksfxd izcUèku vkSj izfrHkk izcUèku

ekuo lalkèku] vkS|ksfxd izcUèku vkSj izfrHkk izcUèku ds fooj.k
funs’kdksa ds izfrosnu esa fn;s x;s gSaA

i;kZoj.k laj{k.k] lrr fodkl] ÅtkZ uohuhdj.k ,oa
mi;ksx vkSj vuqlaèkku ,oa fodkl %&

dEiuh i;kZoj.k laj{k.k ds izfr izfrc) gSa vkSj ;g dEiuh dh
leLr xfrfofèk;ksa ls ifjyf{kr gksrk gSa ftlesa lHkh fgrèkkjdksa dks
LokLF; vkSj lqjf{kr dke dk i;kZoj.k miyCèk djk;k tkrk gSaA
lHkh [kkuksa esa lqj{kk fu;eksa vkSj izfØ;kvksa dk dM+kbZ ls vuqikyu
lqfuf’pr fd;k tkrk gSa vkSj bu ij bl lEcUèk esa djhc ls
fuxjkuh Hkh dh tkrh gSaA i;kZoj.k ds fy, viuh bl fpUrk ds
vuq:i dEiuh i;kZoj.k ds vuwdwy ifj;kstukvksa ds lkFk lrr
fodkl ds fy, Hkh izfrc) gSA

bl lEcUèk esa xzhu csYV fodflr djus ds mÌs’; ls dEiuh us
vklikl ds [kkukas esa yxk;s x;s ikSèkksa dks fu;fer :i ls ikuh nsus
dk izkoèkku fd;k gSA dEiuh us èofu] ty vkSj ok;q iznq"k.k ds
Lrj dks ukius ds fy, ,d i;kZoj.k fuxjkuh iz.kkyh LFkkfir
fd;k gSA ftlesa le; le; ij i;kZoj.k dh fLFkfr dks ekik tkrk
gSa vkSj iznw"k.k dks fu;af=r djus ds fy, fujUrj iz;kl fd;s tkrs
gSaA dEiuh us ty fNM+dko ;a= Hkh LFkkfir fd;k gS tks èkwy NkaVrh
gSA blds vfrfjDr le; le; ij [kuu LFkkuksa ij deZpkfj;ksa
ds LokLF; dks Hkh tk¡pk tkrk gSA [kuu dh xbZ Hkwfe ij ikSèkkjksi.k
fd;k tkrk gSA

deZpkfj;ksa ,oe~ vfu;fer etnwjksa dks lqj{kk&lacUèkh midj.k
tSls flL=k.k] lqj{kk twrs] èkwi ds p’ek bR;kfn miyCèk djk;s
tkrsa gSaA foèkqr@rsy tksf[keh vkikrdkyhu fLFkfr esa vkx cq>kus
dk ;U= rFkk lk;ju bR;kfn [kkuksa esa miyCèk djk;s x;s gSaA
eksgux<+ [kku vkikrdkyhu fLFkfr ds fy, ,Ecqysal ls l̀ftr gSaA

vuqlaèkku vkSj fodkl %&

dEiuh esa vuqlaèkku vkSj fodkl dh lqfoèkk miyCèk ugha gS] ysfdu
le;&le; ij ;g fofHkUu ekU;rk izkIr fo’ofo|ky;ksa@laLFkkvksa
dks fofHkUu fo"k;ksa ij vuqlaèkku dk;Z lkSairh gSaA

fuxfer lekftd mRrjnkf;Ro ,oa dEiuh }kjk dh xbZ
igy%&

lekt dk ,d vax gksus ds dkj.k dEiuh vius [kku lewgksa ds
vkl ikl fLFkr xkaoks esa f’k{kk] izf’k{k.k] jgus dh fLFkfr esa lqèkkj
vkfn dk;ZØeksa dks c<+kok nsus dk iz;Ru djrh gS] ftlls xzkeh.k
fodkl gks ldsA blds fy, dEiuh us ,d lh-,l-vkj- ;kstuk
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conditions in villages located in the vicinity of the mines.
For this your company developed a CSR scheme and
spends at least 2% of its average profit of last three
years, every year. This year Rs. 46.14 lakh (previous
year Rs. 62.14 lakh) was spent against target of Rs.
46.12 Lakh on Promoting Education, Promoting Health
care, Making available the drinking water facilities, and
R&D Project of Exploring the potential use of silicious
chalk in agriculture: sodicity reclamation and nutrient
source from Indian Council of Agriculture Research (ICAR)
- Central Soil Salinity Research Institute (CSSRI).

fodflr dh gS] ftlesa ¼fiNys rhu o"kkasZ ds vkSlr½ dj iwoZ ykHk
dk 2 izfr’kr gLrkUrfjr fd;k tkrk gSA

bl o"kZ dEiuh us vius okf"kZd y{; :- 46-12 yk[k ds fo:)
:- 46-14 yk[k ¼fiNys o"kZ :- 62-14 yk[k½ fofHkUu lh-,l vkj-
ifj;kstukvksa tSls f’k{kk dks c<+kok] LokLF; esa lqèkkj] ihus dh ikuh
dh lqfoèkk] lQkbZ o d̀f"k esa flfyfl;l pkWd ds laHkkfor mi;ksx
dh [kkst ds fy, vuqlaèkku ,oa fodkl ifj;kstuk% lksfMlhVh
fjDyses’ku ,.M U;wVªhUV lkslZ ÝkWe bf.M;u dkmfUly vkWQ
,xzhdYpj fjlpZ ¼vkbZlh,vkj½&dsanzh; feêh yo.krk vuqlaèkku
laLFkku ¼lh,lvkbZvkj½
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Om P. Maheshwari & Associates 145, Patrakar Colony

Chartered Accountants Near New Tower House

Jodhpur-342001, Rajasthan

Ph. 0291-2641987

Mob. : 9829034021

INDEPEDENT AUDITORS’ REPORT

To the members of FCI Aravali Gypsum & Minerals
India Limited

Report on the Audit of the Financial statements

Opinion

We have audited the accompanying financial statements
of FCI ARAVALI GYPSUM & MINERALS INDIA LIMITED
(“the Company”), which comprise the Balance Sheet as
at March 31, 2022, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement
of Changes in Equity and the Statement of Cash Flows
for the year ended 31 March 2022 and notes to financial
statements, including a summary of significant accounting
policies and other explanatory information (hereinafter
referred to as the “Financial Statements”).

In our opinion and to the best of our information and
according to the explanations given to us, the aforesaid
financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required
and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under Section 133 of
the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2022 and
its profit, total comprehensive income, changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in
accordance with the Standards on Auditing (“SA”s)
specified under Section 143(10) of the Act. Our
responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit
of the Financial statements section of our report. We
are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical
requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements
and the ICAI’s Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the financial
statements.

“Key Audit Matter”

Key audit matters are those matters that, in the auditor’s
professional judgment, were of most significance in the
audit of the financial statements of the current period.

vkse ih- ekgs'ojh ,oa ,lksfl,V~l 145] i=dkj dkyksuh
lUknh ys[kkdkj U;w VkWoj gkml ds fudV

tks/kiqj&342001] jktLFkku
Qksu % 0291&2641987
eks- % 9829034021

LorU= ys[kk ijh{kdks dk izfrosnu

lsok esa]

,QlhvkbZ vjkoyh ftIle ,oa feujYl bf.M;k fyfeVsM
ds lEekfur lnL;ks

IndAs ds foRrh; fooj.kksa ij izfrosnu

gekjh jk;

geus 31-03-2022 dks lekIr gksus okys o"kZ ds fy, ,QlhvkbZ
vjkoyh ftIle ,oa feujYl bf.M;ka fyfeVsM ds okf"kZd
[kkrksa dk vads{k.k fd;k gS] ftlesa fnukad 31-03-2022 dk rqyui=]
ykHk&gkfu [kkrk ¼vU; O;kid vk; lfgr½] bfDoVh esa ifjorZu
dk fooj.k] udn izokg fooj.k ,oa egRoiw.kZ ys[kk uhfrvks lfgr
vU; O;k[;kRed tkudkfj;ka ¼blds ckn foÙkh; fooj.k ds :Ik
esa tkuk tk,xk½ 'kkfey gSA

gesa fn;s x;s Li"Vhdj.k ,oa tkudkfj;ksa ds vkèkkj ij mijksDr
foRrh; fooj.k ftlesa 31-03-2022 dks lekIr gksus okys o"kZ dk
rqyui=] vU; O;kid vk; lfgr ykHk&gkfu [kkrk] lerk va’kksa
esa ifjorZu dk fooj.k ,oa udn izokg fooj.k 'kkfey gS] dEiuh
vfèkfu;e&2013 dh èkkjk 133 ds vUrxZr cuk;s x;s IndAs,

dEiuht ¼bf.M;u ,dkmaVhax LVS.MMZ½ fu;e & 2015 o Hkkjr esa
Lohdkj fd;s x;s vU; ys[kkadu fl)kUrksa ds izkoèkkuksa ds vuq#i
gS ,oa os lHkh lwpuk,a iznku djrs gSa ftlls ,d lPpk ,oa fu"i{k
n`f"Vdks.k iznku fd;k tk ldsaA

jk; dk vkèkkj

geus dEiuh vfèkfu;e&2013 dh èkkjk 143¼10½ ds vUrxZr fufnZ"V
vads{k.k ekudksa ds vuqlkj ys[kksa dk vads{k.k fd;k gSA ekudksa ds
rgr gekjh ftEesnkfj;ksa dks gekjs izfrosnu ds foRrh; oDrO;
vuqHkkx ds ys[kk ijh{kdksa dh ftEesnkfj;ksa ds 'kh"kZd ds vUrZxr
Hkh of.kZr fd;k x;k gSA ge dEiuh vfèkfu;e 2013 o blds
vUrZxr cuk;s x;s fofu;eksa ds vèkhu foRrh; fooj.kksa ds vads{k.k
ds fy, vko’;d uSfrd vko’;drkvksa o pkVZMZ ,dkmaVsaV~l
laLFkku }kjk tkjh vkpkj lafgrk ds vuqlkj dEiuh ls Lora= gS
,oa geus viuh ftEesnkfj;ksa dks bu uSfrd vko’;drkvksa ,oa
vkpkj lafgrk ds vuqlkj iwjk dj fy;k gSA gesa fo’okl gS fd
gekjs }kjk izkIr ys[kk ijh{kk lk{;] gekjh jk; dks vkèkkj iznku
djus ds fy, Ik;kZIr vkSj mfpr gSA

eq[; ys[kk ijh{kk ekeyk

eq[; ys[kkijh{kk ekeysa os ekeysa gSa] tks orZeku vofèk ds foÙkh;
fooj.k dh ys[kk ijh{kk esa ys[kk ijh{kd ds is’ksoj fu.kZ; esa cgqr
egRoiw.kZ FksA
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“We have determined that there are no key audit matters
to communicate in our report.”

Information Other than the Financial Statements
and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the
other information. The other information comprises the
information included in the Director’s Report,
Management Discussion & Analysis Report, Corporate
Social Responsibility Report, Corporate Governance
Report and Shareholder’s Information, but does not
include financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover
the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements,
our responsibility is to read the other information and, in
doing so, consider whether the other information is
materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

When we read the Director’s Report, Management
Discussion & Analysis Report, Corporate Social
Responsibility Report, Corporate Governance Report and
Shareholder’s Information, if we conclude that there is a
material misstatement therein, we are required to
communicate the matter to those charged with
governance. We have nothing to report in this regard.

Responsibilities of management and those charged
with governance for the financial statements

The Company’s Board of Directors is responsible for the
matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements that give
a true and fair view of the financial position, financial
performance, including other comprehensive income,
changes in equity and cash flows of the Company in
accordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting
policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the

^^geus fuèkkZfjr fd;k gS fd gekjh fjiksVZ esa laizsf"kr djus ds fy,
dksbZ egRoiw.kZ ys[kk ijh{kk ekeys ugha gSA

foRrh; fooj.k vkSj ys[kk ijh{kd dh fjiksVZ ds vykok

vU; tkudkfj;ka%&

vU; tkudkjh ds fy, daiuh dk funs’kd eaMy gSA vU; tkudkjh
esa funs’kd dh fjiksVZ] çcaèku ppkZ vkSj fo’ys"k.k fjiksVZ] d‚iksZjsV
lkekftd ftEesnkjh fjiksVZ] d‚iksZjsV ç’kklu fjiksVZ vkSj 'ks;jèkkjd
dh tkudkjh 'kkfey gS] ysfdu [kqjkd esa foÙkh; fooj.k vkSj gekjs
ys[kk ijh{kd dh fjiksVZ 'kkfey ugha gSA foÙkh; fooj.kksa ij gekjh
jk; vU; tkudkjh dks doj ugha djrh gS vkSj ge ml ij fdlh
Hkh çdkj ds vk’oklu fu"d"kZ dks O;ä ugha djrs gSaA

foÙkh; fooj.kksa dh gekjh ys[kkijh{kk ds lacaèk esa] gekjh ftEesnkjh
vU; lwpukvksa dks i<+us dh gS vkSj ,slk djus esa] bl ckr ij
fopkj djsa fd D;k vU; tkudkjh foÙkh; fooj.kksa ds lkFk vlaxr
gS ;k ys[kk ijh{kk esa çkIr gekjh tkudkjh ;k vU;Fkk HkkSfrd :i
ls xyr çrhr gksrh gS

funs’kd dh fjiksVZ] çcaèku ppkZ vkSj fo’ys"k.k fjiksVZ] d‚iksZjsV
lkekftd ftEesnkjh fjiksVZ] d‚jiksjsV xousaZl fjiksVZ ds vkèkkj ij]
ge ;g fu"d"kZ fudkyrs gSa fd vU; tkudkfj;ksa dh lkexzh xyr
gS rks gesa ml rF; dks lwfpr djuk gksrk gSA gkykafd bl lacUèk
esa lwfpr djus ds fy, dqN Hkh ugha gSaA

foRrh; fooj.kks a ij izcaèku vFkok iz’kklu dk

mRrjnkf;Ro

Hkkjr esa Lohdkj fd, tkus okys ys[kk fl)karksa ds izkoèkkuksa ds
vuqlkj] rS;kj fd;s foRrh; fooj.kksa tks foRrh; fLFkfr] foRrh;
izn’kZu] vU; O;kid vk;] lerk va’kksa esa ifjorZu] udn izokg
fooj.k dk lgh ,oa fu"i{k n`f"Vdks.k nsrk gS] dk nkf;Ro dEiuh
vfèkfu;e dh èkkjk 134¼5½ ds vUrxZr funs’kd e.My dk gksrk
gSA bu nkf;Roksa esa izkoèkkuksa ds vuqlkj ys[kksa dk j[k&j[kko]
lEifRr;ksa dh lqj{kk] èkks[kkèkM+h o vfu;ferkvksa dk laKku o
jksdFkke] mfpr ys[kk uhfr;ksa dk p;u] mfpr ,oa foosd iw.kZ
QSlyksa dk vuqeku] vkUrfjd ys[kk iz.kkyh dh ljapuk] mldks
ykxw djuk o j[k&j[kko] ys[kksa dh 'kq)rk o iw.kZrk ,oa foRrh;
fooj.kksa dh lR;rk ,oa fu"i{krk 'kkfey gSA tc rd izcUèku
dEiuh dks cUn djus vFkok blds lapkyu dks can djus vFkok
,slk djus dk dksbZ fodYi u j[krh gks rks dEiuh ds foRrh;
fooj.k dks rS;kj djus esa dEiuh dh {kerkvksa dk vkadyu
Qyrs&Qwyrs dkjksckj ds :Ik esa djus dh ftEesnkjh izcUèku dh
gksrh gSA
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preparation and presentation of the financial statements
that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is
responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting unless management either
intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing
the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional
skepticism throughout the audit. We also:

� Identify and assess the risks of material
misstatement of the financial statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of
internal control.

� Obtain an understanding of internal financial control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion
on whether the Company has adequate internal
financial controls system in place and the operating
effectiveness of such controls.

foÙkh; fooj.k rS;kj djus esa] daiuh dh {kerk dk vkdyu djus
ds fy, izca/ku ftEesnkj gS] ,d pkyw leL;k ds :i esa tkjh j[ksa]
izdVhdj.k tSlk ykxw gksA ,d pkyw leL;k vkSj ,d pkyw
leL;k dk mik;ksx djus ls lacaf/kr ekeys tc rd izca/ku ;k
rks ys[kkadu fpark dk vk/kkj ugha gSA daiuh dks lekIr djus ;k
lapkyu can djkus dk bjknk j[krk gS] ;k ,slk djus ds vykok
dksbZ okLrfod fodYi ugha gSA

dEiuh dh foRrh; fjiksfV±x izfØ;k dh ns[k&js[k ds fy, funs’kd
e.My ftEesnkj gksrk gSA

foRrh; fooj.k ds vads{k.k esa ys[kk ijh{kdksa dk

nkf;Ro

gekjk mÌs’; ;g lqfuf’pr djuk gS fd foÙkh; fooj.k fdlh
xyr c;ku ¼pkgs oks pwd ds dkj.k gks vFkok èkks[kkèkM+h ds dkj.k½
ls eqDRk gSA blds vfrfjDr bl fo"k; ij gesa viuh jk; nsuh
gksrh gS ,oa ys[kk ijh{kdksa dk izfrosnu tkjh djuk gksrk gSA
dEIkuh ls izkIr vk’oklu mPp Lrj dk gS] ijUrq ;g xkjaVh ugha
gS fd vads{k.k izek.k ds vuqlkj fd;s x;s vads{k.k ls ges’kk HkkSfrd
xyfr;ksa dk irk py tk;sxkA xyr c;kuh èkks[kkèkM+h vFkok =qfV
ls mRiUu gks ldrh gS vkSj bUgsa ml le; vge ekuk tk ldrk
gS] tc ;g foRrh; fooj.k ds mi;ksx dÙkkZ ds vkfFkZd fu.kZ;ksa dks
izHkkfor djus dh vis{kk dj ldrs gSaA

vads{k.k izekiksa ds vuqlkj] ge fy;s x;s fu.kZ;ksa dk ikyu djrs
gSa ,oa iwjs vads{k.k ds nkSjku lansg dh izfØ;k dks cjdjkj j[krs
gSaA

� ge] èkks[kkèkM+h vFkok =qfV ls mRiUu foRrh; fooj.k ds
lkexzh ds tksf[ke o uqdlku dh igpku ,oa vkdyu djrs
gSa ,oa mu tksf[keksa ds fy, mRrjnk;h vkWfMV izfØ;kvksa dks
fMtkbu vkSj fu"ikfnr djrs gSa vkSj vads{k.k lcwr izkIr
djrs gSa tks gekjh jk; dks Ik;kZIr vkèkkj iznku djus ds fy,
mi;qDr gSA èkks[kkèkM+h ls mRiUu tksf[ke xyr fooj.k dks
irk u yxk ikus ls mRiUu tksf[ke ls vfèkd gksrk gS D;ksafd
èkks[kkèkM+h esa feyhHkxr] tkylkth] tkucw>dj pwd]
xyrc;kuh ;k vkUrfjd fu;U=.k iz.kkyh dh vogsyuk
'kkfey gksrh gSA

� ifjfLFkfr;ksa ds vuqlkj ys[kk ijh{kk ds dk;Z dh izfØ;k
rS;kj djus ds fy, ge igys vkarfjd foÙkh; fu;a=.k ds
iz.kkyh dks igys le>rs gSaA vfèkfu;e dh èkkjk 143¼3½¼i½ ds
vurxZr ge ;g jk; O;Dr djus ds fy, ftEesnkj gS fd
D;k dEiuh ds ikl Ik;kZIr vkUrfjd foRrh; fu;U=.k
iz.kkyh dh O;oLFkk gS ,oa ;s fu;U=.k izHkkoh :Ik ls lapkfyr
gSA
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� Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting
estimates and related disclosures made by the
management.

� Conclude on the appropriateness of management’s
use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a
material uncertainty exists related to events or
conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the
Company to cease to continue as a going concern.

� Evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events
in a manner that achieves fair presentation

Materiality is the magnitude of misstatements in the
financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope
of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a
statement that we have complied with relevant ethical
requirements regarding independence, and to
communicate with them all relationships and other
matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report)
Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act,
we give in “Annexure A” a statement on the matters

� ge iz;qDRk ys[kkadu uhfr;ksa dh mi;qDrrk ,oa ys[kkadu
vkdyuksa ds vkSfpR; ,oa izcUèku }kjk fd;s x;s lEcfUèkr
izdVhdj.k dk ewY;kadu djrs gSaA

� laLFkk esa izcUèk }kjk iz;qDr ys[kkadu dh mi;qDrrk ij
fu"d"kZ nsuk ,oa izkIr ys[kk lk{; ds vkèkkj ij ;g ns[kuk
fd D;k ifjfLFkfr;ksa ls lEcfUèkr ,slh dksbZ vfuf’prrk gS
tks dEiuh dks pkyw laLFkk ds :Ik esa tkjh jgus dh {kerk
ij mYys[kuh; lansg mRiUu dj ldrh gSA ;fn ge ,slk
fu"d"kZ fudkyrs gSa fd HkkSfrd vfuf’prrk gS] rc gesa
vius ys[kk ijh{kdksa ds izfrosnu esa foRrh; fooj.kksa ls
lEcfUèkr izdVhdj.k esa bl lEcUèk esa è;ku vkdf"kZr
djuk vko’;d gSA ;fn bl rjg ds izdVhdj.k vi;kZIr
gS rks ge viuh izfrosnu esa of.kZr jk; dks la’kksfèkr djrs
gSaA ys[kk ijh{kd fjiksVZ dh rkjh[k rd izkIr vkWfMV lk{;
ij gekjs fu"d"kZ vkèkkfjr gksrs gSaA gkykafd Hkkoh ?kVuk;s
;k ifjfLFkfr;ka dEiuh dks Hkfo"; esa pkyw laLFkk gksus ls
jksd ldrh gSA

� izdVhdj.k lesr foRrh; fooj.k ds lEiw.kZ izLrqrhdj.k
lajpuk ,oa fo"k;oLrq dk ewY;kadu djuk ,oa D;k foRRkh;
fooj.k bl vUrfuZghr ysunsu dh ?kVukvksa dks izLrqr djrs
gSa ftuls fu"i{k izLrqfrdj.k izkIr gksrk gSA

� fdlh Hkh lkekxzh dh fo’kkyrk foRrh; fooj.k dks izHkkfor
djus okys izeq[k dkj.k gksrs gSa tks fd O;fDrxr :Ik ls ;k
vU; lkekxzh ds lkFk feydj foÙkh; fooj.kksa ds mi;ksxdÙkkZ
ds vkfFkZd fu.kZ;ksa dks izHkkfor dj ldrs gSaA

ge foRrh; fooj.kksa esa fdlh Hkh igpku fd;s x;s xyr fooj.kksa
ds izHkko dk ewY;kadu djus ds fy, gekjs vkWfMV dk;Z ds nk;js
dh ;kstuk cukus vkSj gekjs dke ds ifj.kkeksa dk ewY;kadu djus
ds fy, ek=kRed HkkSfrdrk ,oa xq.kkRed dkjdksa ij fopkj djrs
gSaA

ge 'kklu ds fy, nk;h O;fDr;ksa ls vU; fo"k; oLrqvksa ds
lkFk&lkFk ys[kk ijh{kk ds {ks=] le; lwph] egRoiw.kZ ys[kk
fu"d"kks± ,oa ys[kk ijh{kk ds nkSjku izkIr vkUrfjd fu;a=.k iz.kkyh
esa dfe;ksa ds ckjs esa ppkZ djrs gSaA

ge 'kklu ds fy, nk;h O;fDr;ksa dks bl ckr dk fooj.k Hkh iznku
djrs gSa fd geus LorU=rk ls lEcfUèkr lHkh uSfrd vko’;drkvksa
dk ikyu fd;k gS ,oa gekjh LorU=rk tgka iz;ksT; gS lEcfUèkr
fgQktr ij ;Fkk laxr fopkj fd;s tkus okys lHkh lEcUèkksa ,oa
vU; fo"k; oLrqvksa dh lwpuk nsrs gSaA

vU; dkuwuh ,oa fu;ked vko’;drkvksa ij izfrosnu

1- dEiuh vfèkfu;e 2013 dh èkkjk 143¼11½ ds vUrxZr fuxZfer
o le;&le; la’kksfèkr dEiuh ¼vads{k.k fjiksVZ½ vkns’k
2020 ds iSjk 3 o 4 ds vUrxZr ekaxh x;h tkudkfj;ksa dk
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specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143 (5) of the Act, we give in
“Annexure B” the directions and sub-directions
issued by the Comptroller and Auditors General of
India, the action taken thereon and its impact on the
accounts and financial statements of the Company.

3. As required by Section 143(3) of the Act, we report
that:

a) We have sought and obtained all the information and
explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required
by law have been kept by the Company so far as it
appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and
Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement
of Cash Flows dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid financial statements
comply with the Ind AS specified under Section
133 of the Act.

e) In terms of notification number G.S.R. 463 (E) dated
June 5, 2015 issued by Ministry of Corporate Affairs,
the provisions of the section 164(2) of the Act in
respect of disqualification of directors are not
applicable to the Company.

f) With respect to the adequacy of the internal financial
controls over financial reporting of the Company and
the operating effectiveness of such controls, refer
to our separate Report in “Annexure C”.

g) With respect to the other matters to be included in
the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as
amended:As per notification number G.S.R. 463
(E) dated June 5, 2015 issued by Ministry of
Corporate Affairs, Section 197 of the Act as regards
the managerial remuneration is not applicable to
the Company, since it is a Government Company.

h) With respect to the other matters to be included in
the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014,
as amended, in our opinion and to the best of our
information and according to the explanations given
to us:

i. The Company has disclosed the impact of
pending litigations on its financial position in its
financial statements- Refer Note 45 to the financial
statements

fooj.k ftl lhek rd os ykxw gS vuqyXud ̂v* esa fn;k tk
jgk gSA

2- dEiuh vfèkfu;e dh èkkjk 143¼5½ ds vUrxZr Hkkjr ds
fu;U=d ,oa egkys[kk ijh{kd }kjk tkjh fd;s x;s
fn’kk&funsZ’kksa mifunsZ’kksa ls lEcfUèkr vko’;d fooj.k
vuqyXud&c fn;s x;s gSaA

3- èkkjk 143¼3½ ds vUrxZr ge ;g lwfpr djrs gSa fd

d- geus os leLr lwpuk,a o Li"Vhdj.k izkIr dj fy, gaS tks
fd vads{k.k djus ds mÌs’; ls gekjh tkudkjh ,oa   fo’okl
ds vkèkkj ij vko’;d FksA

[k- iqLrdksa dh tkap ls ,slk izrhr gksrk gS fd dEiuh us dkuwu
ds vUrxZr vko’;d lHkh iqLrds j[kh gSA

x- rqyu i=] vU; O;kid vk; lfgr ykHk gkfu [kkrk] lerk
va’kksa esa ifjorZu ij fooj.k o udn izokg fooj.k tks fd
bl izfrosnu esa of.kZr gS ys[kk iqLrdksa ds vuq:Ik gSA

?k- gekjh jk; esa mi;qZDr foRrh; fooj.k èkkjk 133 esa of.kZr
IndAs ds izkoèkkuksa ds vuq:Ik gSA

M- dkWjiksjsV ekeyksa ds ea=ky; }kjk tkjh vfèklwpuk la[;k
G.S.R. 463 (E) fnukad twu 2015 ds vuqlkj] funs’kdksa dh
v;ksX;rk ds lacaèk esa vfèkfu;e dh èkkjk 164 ¼2½ ds izkoèkku
daiuh ij ykxw ugha gksrs gSaA

p- dEiuh ds foRrh; izfrosnu ij vkUrfjd foRrh; fu;U=.k
iz.kkyh dh Ik;kZIrrk ,oa izHkko’khyrk vuqyXud ^l* esa
vyx ls of.kZr gSA

N- vads{kd dh fjiksVZ esa 'kkfey fd, tkus okys vU; ekeyksa
ds lacaèk esa%

I. èkkjk 197¼16½ ds vUrxZr visf{kr vads{kd fjiksVZ esa 'kkfey
vU; ekeyksa ds lEcUèk esa vfèklwpuk la[;k th-,l-vkj- 463
¼bZ½ fnukad 5 twu 2015 dks d‚iksZjsV ekeyksa ds ea=ky; }kjk
tkjh fd;k x;k gS dh vfèkfu;e dh èkkjk 197 çcaèkdh;
ikfjJfed ds lacaèk esa daiuh ij ykxw ugha gS] D;ksafd ;g
,d ljdkjh daiuh gSA

II. ys[kk ijh{kdksa dh fjiksVZ esa 'kkfey fd, tkus okys vU;
ekeyksa ds lacaèk esa dEiuht ¼ys[kk ijh{kk ,oa ys[kk
ijh{kd½ fu;e&2014 ds fu;e 11 ds vuqlkj] ys[kk
ijh{kk izfrosnu esa 'kkfey fd;s tkus okys vU; ekeyksa ds
lEcUèk es gekjh jk;] tkudkjh ,oa gesa fn;s Li"Vhdj.k
ds vuqlkj%&

i. dEiuh us vius foRrh; oDrO;ksa esa yfEcr eqdneksa ds
foRrh; izHkko dk izdVhdj.k uksV la[;k&45 esa fd;k gSA



55

MINI RATNA - II COMPANYfeuh jRuk&II dEiuh

ii. The Company did not have any long term contracts
including derivative contracts for which there were
any material foreseeable losses

iii. There is no delay in transferring amounts, required
to be transferred, to the Investor Education and
Protection Fund by the Company.

iv. (a) The Management has represented that, to
the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate)
have been advanced or loaned or invested (either
from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in
any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to
the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate)
have been received by the Company from any person
or entity, including foreign entity (“Funding Parties”),
with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by
or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have
been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that
has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any
material misstatement.

v. The dividend declared and paid during the year by
the Company is in compliance with Section 123 of
the Act.

For and on behalf of
Om P. Maheshwari & Associates

Chartered Accountants
F.R.N. 011335C

Sd/-
Mahesh Kumar Rathi

Partner
M. No. 400791

Date: 05 July 2022
Place: Jodhpur

ii. dEiuh esa dksbZ Hkh nh?kZ dkfyd vuqcUèk vFkok O;wRiUu
vuqcaèk ugha gS ftlesa dEiuh dks iwoZHkklh {kfr gksA

iii. fuos’kd f’k{kk ,oa laj{k.k fuèkh esa dEiuh }kjk dksbZ jkf’k
varfjr fd;s tkus esa dksbZ nsjh ugha gqbZ gSA

iv. ¼v½ daiuh us vius loksZÙke Kku vkSj fo’okl ds fy, bldk
izfrfufèkRo fd;k gS] dksbZ Hkh QaM tks ¼tks O;fDrxr :Ik ls
;k dqy feykdj lkexzh gS½ vfxze ;k mèkkj ;k fuos’k ugha
fd;k x;k gS ¼;k rks mèkkj yh xbZ èkujkf’k 'ks;j izhfe;e ;k
fdlh vU; lzksr ;k izdkj ds daiuh }kjk ;k fdlh vU;
O;fDr ;k laLFkk esa fons’kh bdkbZ ¼eè;LFk½ lfgr bl le>
ds lkFk fd pkgs fyf[kr :i esa ntZ fd;k x;k gks vU;Fkk]
fd eè;LFk izR;{k ;k vizR;{k :Ik ls mèkkj nsxk ;k vU;
O;fDr;ksa esa fuos’k djsxk ;k daiuh }kjk mldh vksj ls fdlh
Hkh izdkj ls igpkuh xbZ laLFkk,a ¼vafre ykHkkFkhZ½ ;k vafre
ykHkkfFkZ;ksa dh vksj ls dksbZ xkjaVh] lqj{kk ;k blh rjg dh
dksbZ xkjaVh iznku djs%

¼c½ daiuh us vius loksZÙke Kku vkSj fo’okl ds fy, bldk
izfrfufèkRo fd;k gS] daiuh }kjk fdlh Hkh fons’kh laLFkk
¼QfMax ikfVZ;ka½ lfgr fdlh Hkh O;fDr ;k laLFkk ls dksbZ Hkh
QaM tks ¼tks O;fDrxr :Ik ls ;k dqy feykdj lkexzh gS½
izkIr ughaa fd;k x;k gS] bl le> ds lkFk pkgs fyf[kr :Ik
esa ntZ fd;k x;k gks vU;Fkk] daiuh dks pkgs izR;{k ;k
vizR;{k :Ik ls fdlh vU; O;fDr ;k laLFkkvksa esa fdlh Hkh
rjg ls QafMax ikVhZ dh vksj ls ¼vafre ykHkkFkhZ½ mèkkj ns ;k
fuos’k djs ;k vafre ykHkkfFkZ;ksa dh vksj ls dksbZ xkjaVh] lqj{kk
;k bl rjg dh dksbZ xkjaVh iznku djsaA

¼l½ ys[kkijh{kk izfØ;k ds vkèkkj ij ftls ifjfLFkfr;ksa esa mfpr
vkSj mi;qDr ekuk x;k gS] gekjs laKku esa ,slk dqN Hkh ugha
vk;k gS fd ftlls gesa fo’okl gks fd fu;e 11 (e) ds
mi[kaM ¼i½ vkSj ¼ii½ ds rgr izfrfufèkRo tSlk fd ¼v½ vkSj
¼c½ esa Åij fn;k x;k gS esa dksbZ egRoiw.kZ xyr fooj.k gSA

v. daiuh }kjk o"kZ ds nkSjku ?kksf"kr vkSj Hkqxrku fd;k x;k
ykHkka’k vfèkfu;e dh èkkjk 123 ds vuqikyu esa gSA

vkse ih ekgs’ojh ,aM ,slksfl,V~l dh vksj ls
lUknh ys[kkdkj

,Q vkj ,u %&011335C

gLrk@&
¼egs’k dqekj jkBh½

lk>snkj
lnL;rk la[;k %&400791

fnukad%& 05 tqykbZ 2022
LFkku %& tksèkiqj
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Annexure ‘A’ to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on Other Legal
and Regulatory Requirements’ section of our report to
the Members of FCI Aravali Gypsum & Minerals India
Limited of even date)

To the best of our information and according to the
explanations provided to us by the Company and the
books of account and records examined by us in the
normal course of audit, we state that:

i. In respect of the Company’s Property, Plant
and Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records
showing full particulars, including quantitative
details and situation of Property, Plant and
Equipment.

(B) The Company has maintained proper records
showing full particulars of intangible assets.

(b) The Property, Plant and Equipment of the company
are physically verified by the Management annually.
As per the information given by the Management,
no material discrepancies were notice on such
verification except one Computer having Purchase
Cost of Rs 50,000 was not found during physical
verification as on 31 March 2022. The investigation
is under progress.

(c) Based on our examination of the records, we report
that, the title in respect of self constructed buildings
and title deeds of all other immovable properties
(other than properties where the company is the
lessee and the lease agreements are duly executed
in favour of the lessee), disclosed in the financial
statements included under Property, Plant and
Equipment are held in the name of the Company
as at the balance sheet date.

(d) The Company has not revalued any of its Property,
Plant and Equipment and intangible assets during
the year.

(e) No proceedings have been initiated during the year
or are pending against the Company as at March
31, 2022 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder.

ii. (a) The management has conducted the
physical verification of inventory at reasonable
intervals. No material discrepancies noticed on
verification between the physical stocks and book
records except inventory valuing Rs 252,326 which
had been written off and accordingly dealt in books
of accounts..

Lora= ys[kk ifj{kd fjiksZV dk vuqyXud & v

¼,QlhvkbZ vjkoyh ftIle ,oa feujYl bf.M;k ds lnL;ksa
dks gekjs }kjk lacksfèkr ys[kk ijh{kk izfrosnu ds iSjk 1 ÞvU;
dkuwuh vkSj fu;ked vko’;drkvksa ij fjiksZVß ds vuqlkj½

gekjh loksZÙke tkudkjh ds vuqlkj vkSj daiuh }kjk gesa
iznku fd, x, Li"Vhdj.kksa vkSj ys[kk iqLrdksa vkSj ys[kk
ijh{kk ds lkekU; Øe esa gekjs }kjk tkaps x, vfHkys[kksa ds
vuqlkj ge dg ldrs gSa fd

1- daiuh dh laifÙk] la;a= vkSj midj.k vkSj vewrZ
laifÙk ds lanHkZ esa%

¼i½ ¼v½ dEiuh us LFkk;h lEifRr;ksa ls lEcfUèkr iwjh
lwpuk,a o mudh fLFkfr;ksa dk fooj.k ys[kk iqLrdks esa
j[kk gSA

¼c½ daiuh us vewrZ laifÙk dk iwjk fooj.k fn[kkrs gq,
mfpr fjdkWMZ cuk, j[kk gSA

¼ii½ izcUèku }kjk izR;sd o"kZ daiuh ds laifÙk] la;a= vkSj
midj.k vkSj lEifRr;ksa dk HkkSfrd lR;kiu djk;k
tkrk gSA izcUèku }kjk nh lwpukvksa ds vkèkkj ij
lR;kiu ds nkSjku dksbZ cM+h folaxfr ugha ik;h x;hA
dsoy ,d dEI;wVj dks NksM+dj ftldks #i;s 50000
esa [kjhnk x;k Fkk og HkkSfrd lR;kiu ds nkSjku ugha
ik;k x;k ftldh tkap dh tk jgh gSA

¼iii½ vfHkys[kksa dh gekjh tkap ds vkèkkj ij] ge fjiksVZ djrs
gSa fd LofufeZr Hkou ds lanHkZ esa 'kh"kZd vkSj vU; lHkh
vpy laifÙk;ksa ds 'kh"kZd foys[k ¼laifÙk;ksa ds vykok
tgka daiuh iêsnkj gSa vkSj iêk le>kSrksa dks iêknkj ds
i{k esa fofèkor fu"ikfnr fd;k tkrk gS½] laifÙk] la;a=
vkSj midj.k ds rgr 'kkfey foÙkh; fooj.k esa [kqyklk
daiuh ds uke ij rqyu i= dh rkjh[k esa vk;ksftr
fd;k tkrk gSA

¼iv½ daiuh us o"kZ ds nkSjku vius fdlh Hkh laifÙk] la;a=
vkSj midj.k vkSj vewrZ laifÙk dk [kqyklk ugha fd;k
gSA LFkk;h lEifRr;ksa ij dEiuh dk LokfeRo gSA

(v½ csekuh laifÙk ysunsu ¼fu"ksèk½ 1988 ¼2016 esa la’kksfèkr½
vkSj mlds rgr cuk, x, fu;eksa ds rgr o"kZ ds nkSjku
dksbZ dk;Zokgh 'kq: ugha dh xbZ gS ;k daiuh ds
f[kykQ 31 ekpZ] 2022 rd dksbZ csukeh laifÙk j[kus
ds fy, yafcr ugha gSA

¼2½ ¼v½ jgfrvksa dk HkkSfrd lR;kiu izcaèku }kjk mfpr
vrajky esa fd;k tkrk gSA fdlh Hkh izdkj dh folaxfr
eky ds HkkSfrd lR;kiu ,oa ys[kksa ds chp ugha ikbZ
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(b) The Company has not been sanctioned
working capital limits in excess of Rs. 5 crore, in
aggregate, at any points of time during the year,
from banks or financial institutions on the basis of
security of current assets and hence reporting under
clause 3(ii)(b) of the Order is not applicable.

iii. The Company has not made investments in,
provided any guarantee, or security or granted any
loans or advances in the nature of loans, secured
or unsecured to companies, firms, Limited Liability
Partnerships during the year, hence reporting under
clause 3(iii)(a),(b), (c), (d), (e) and (f)  of the Order
is not applicable:

iv. In our opinion and according to the information and
explanations given to us, The Company has not
granted any loans, made any investment and given
any guarantees or security, hence reporting under
clause 3(iv) of the Order is not applicable.

v. The Company has not accepted any deposit or
amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not
applicable.

vi. We have broadly reviewed the books of account
maintained by the company pursuant to the Rules
made by the Central Government for the
maintenance of cost records under section 148 of
the Act, and are of the opinion that prima facie, the
prescribed accounts and records have been made
and maintained.

vii. In respect of statutory dues:

(a) According to information and explanations
given to us and on the basis of our examination of
the books of account, and records, the Company
has been generally regular in depositing undisputed
statutory dues including Provident Fund,
Employees State Insurance, Income-Tax, Sales
tax, Goods and Service Tax, Cess and any other
statutory dues with the appropriate authorities.
According to the information and explanations given
to us, no undisputed amounts payable in respect
of the above were in arrears as at March 31, 2022
for a period of more than six months from the date
on when they become payable.

(b) According to information and explanations
given to us, there are no dues of income tax, sales
tax, goods and service tax outstanding on account
of any dispute.

viii. There were no transactions relating to previously
unrecorded income that have been surrendered or

xbZA #- 252]326 dks NksM+dj tks cês [kkrs esa Mky
fn;k x;k Fkk vkSj rn~uqlkj ys[kk iqLrdksa esa fuiVk;k
x;k FkkA

¼ii½ daiuh dks pkyw ifjlaifÙk;ksa dh lqj{kk ds vkèkkj ij
o"kZ ds nkSjku fdlh Hkh le; cSadksa ;k foÙkh; laLFkkuksa ls
dqy 5 djksM+ #i;s ls vfèkd dh dk;Z’khy iwath lhek
Lohd`r ugha dh xbZ gS vkSj ;gka èkkjk ¼iii½ ¼ch½ ds rgr
fjiksfV±x dh xbZ gSA vkns’k ykxw ugha gSA

¼3½ dEiuh us fdlh Hkh izdkj dk dksbZ lqjf{kr] vlqjf{kr _.k
fdlh Hkh dEiuh] QeZ] lhfer nkf;Ro okyh lk>snkjh QeZ
,oa vU; i{kksa dks ugha fn;k gS rn~uqlkj [k.M 3¼iii½ ¼v½ls
¼n½ rFkk ¼d½ ¼[k½ rd dEiuh ij ykxw ugha gS] vr% dksbZ
Hkh fVIi.kh ugha nh tk jghaA

¼4½ gekjh jk; esa ,oa gesa nh xbZ lwpuk ,oa Li"Vhdj.k ds
vuqlkj dEiuh us fdlh Hkh izdkj dk _.k] fofu;ksx] izfrHkw]
lqj{kk fdlh dks ugha nh gS] vr% vkns’k ds [k.M 3¼iv½
dEiuh ij ykxw ugha gS blfy, bl ij dksbZ fVIi.kh ugha
fd xbZ gSA

¼5½ dEiuh us fdlh Hkh izdkj dh dksbZ tek,¡ Lohdkj ugha dh
gS]blfy, vkns’k ds [k.M 3¼v½ ds rgr dksbZ Hkh fVIi.kh
ykxw ugha gSA

¼6½ geus vfèkfu;e dh èkkjk 148 ds vUrxZRk ykxr ys[kksa ds j[k
j[kko ds fy, dsUnz ljdkj ds }kjk cuk;s x;s fu;eksa ds
vuqlkj] dEIkuh }kjk vuqjf{kr iqLrdksa dh O;kid :Ik ls
leh{kk dh gS vkSj ;g jk; j[krs gSa fd dEiuh us vfèkfu;e
2013 dh èkkjk 148¼1½ ds vUrxZr dEiuh ykxr ys[kk
iqLrdksa dk mfpr j[k&j[kko fd;k gSA

¼7½ oSèkkfud cdk;k ds lacaèk esa%

¼v½ ges nh xbZ lwpuk ,oa Li"Vhdj.k ,oa dEiuh dh ys[kk
iqLrdkas ,oa fjdkWMZ dh gekjh tk¡p ds vuqlkj] gekjh jk;
esa dEiuh Hkfo"; fufèk] deZpkjh jkT; chek] vk;dj] fcØh
dj] eky ,oa lsok dj] vfèk’kqYd] midj ,oa vU; ykxw
oSèkkfud ns;rkvksa dks mfpr izkfèkdj.kksa ds ikl fu;fer :i
ls tek djokrh gSA geas nh xbZ lwpuk ,oa Li"Vhdj.k ds
vuqlkj Åij fn;s x;s dksbZ Hkh lkafofèkd ns; fnukad 31
ekpZ] 2022 rd N% eghus ls vfèkd vk;dj ls lacafèkr
cdk;k ugha gSA

¼c½ gesa nh xbZ lwpuk ,oa Li"Vhdj.k ds vuqlkj] dEiuh
ij fdlh Hkh izdkj dh vk;dj] fcØh dj] eky ,oa lsok dj
ls lEcfUèkr jkf’k cdk;k ugha gSA

¼8½ dEiuh us o"kZ ds nkSjku vk;dj vfèkfu;e 1961 ¼1961 dk
43½ ds rgr dj fuèkkZj.k esa vk; ds :Ik esa ljsaMj ;k izdV
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disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43
of 1961).

ix. (a) The Company has not taken any loans or
other borrowings from any lender. Hence reporting
under clause 3(ix)(a) of the Order is not applicable.

(b) The Company has not been declared wilful
defaulter by any bank or financial institution or
government or any government authority.

(c) The Company has not taken any term loan
during the year and there are no outstanding term
loans at the beginning of the year and hence,
reporting under clause 3(ix)(c) of the Order is not
applicable.

(d) According to the information and
explanations given to us, and the procedures
performed by us, and on an overall examination of
the financial statements of the company, we report
that no funds were raised on short-term basis and
hence, reporting under clause 3(ix)(d) of the Order
is not applicable.

(e) The Company does not have any
subsidiaries, associate or joint venture and hence,
reporting under clause 3(ix)(e) of the Order is not
applicable

(f) The Company does not have any
subsidiaries, associate or joint venture and hence
reporting on clause 3(ix)(f) of the Order is not
applicable.

x. (a) The Company has not raised moneys by way
of initial public offer or further public offer (including
debt instruments) during the year and hence
reporting under clause 3(x)(a) of the Order is not
applicable.

(b) During the year, the Company has not made
any preferential allotment or private placement of
shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause 3(x)(b)
of the Order is not applicable.

xi. (a) No fraud by the Company and no material
fraud on the Company has been noticed or reported
during the year.

(b) No report under sub-section (12) of section
143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of
this report.

dh xbZ iwoZ esa ntZ ugha dh xbZ vk; ls lacafèkr dksbZ ysunsu
ugha FkkA

¼9½ ¼v½ daiuh us fdlh Hkh _.knkrk ls fdlh Hkh izdkj dk
dksbZ _.k ;k dksbZ mèkkj ugha fy;k gS blfy, vkns’k ds
[k.M 3 (ix)(a) ds rgr fdlh Hkh izdkj dh dksbZ fVIi.kh ugha
nh xbZ gSA

¼c½ daiuh fdlh Hkh foRrh; laLFkku] ljdkj ;k fdlh Hkh
ljdkjh izkfèkdj.k ds fdlh Hkh cSad }kjk foyQqy fMQkWYVj
?kksf"kr ugha fd;k x;k gSA

¼l½ daiuh us o"kZ ds nkSjku dksbZ lkaofèk _.k ugha fy;k gS
vkSj o"kZ dh 'kq:vkr esa dksbZ cdk;k lkaofèk _.k ugha gS vkSj
blfy, vkns’k ds [k.M 3 (ix)(c) ds rgr fdlh Hkh izdkj
dh dksbZ fVIi.kh ugha nh xbZ gSA

¼n½ gesa nh xbZ tkudkjh vkSj Li"Vhdj.k ds vuqlkj] vkSj
gekjs }kjk fu"ikfnr izfØ;kvksa ds vuqlkj] daiuh ds lexz
foÙkh; fooj.k dh tkap ds ckn ge fjiksVZ djrs gSa fd
vYidkfyd vkèkkj ij dksbZ èku ugha tqVk;k x;k Fkk
blfy, [k.M 3 (ix)(d) ds rgr fdlh Hkh izdkj dh dksbZ
fVIi.kh ugha nh xbZ gSA

¼d½ daiuh ds ikl dksbZ lgk;d] lg;ksxh ;k la;qDr m|e
ugha gS vkSj blfy, [k.M 3 (ix)(e) ds rgr fdlh Hkh izdkj
dh dksbZ fVIi.kh ugha nh xbZ gSA

¼[k½ daiuh ds ikl dksbZ lgk;d] lg;ksxh ;k la;qDr m|e
ugha gS vkSj blfy, [k.M 3 (ix)(f) ds rgr fdlh Hkh izdkj
dh dksbZ fVIi.kh ugha nh xbZ gSA

¼10½ ¼v½ daiuh us o"kZ ds nkSjku fdlh Hkh izdkj dk lkoZtfud
fuxZe] iqu% lkoZtfud fuxZe ,oa _.k i= lfgr vU; _.k
micUèkksa ds ekè;e ls fdlh Hkh izdkj dh jkf’k vftZr ugha
dh xbZ gS] blfy, vkns’k ds [k.M 3¼x½(a) ds izkoèkku
dEiuh ij ykxw ugha gS vr% fdlh Hkh izdkj dh fVIi.kh ugha
nh xbZ gSA

¼c½ o"kZ ds nkSjku daiuh us 'ks;jksa vkSj ifjorZu fMcsUpj
dk dksbZ rjthgh vkoaVu ;k futh IyslesaV iwjh rjg ;k
vkaf’kd :Ik ls ;k oSdfYid :Ik ls ugha fd;k gS vkSj blfy,
[k.M 3 (x)(b) ds rgr fdlh Hkh izdkj dh dksbZ fVIi.kh ugha
nh xbZ gSA

¼11½ ¼v½ o"kZ ds nkSjku daiuh }kjk dksbZ èkks[kkèkM+h ugha dh xbZ
gS vkSj daiuh ij dksbZ HkkSfre èkks[kkèkM+h ugha ns[kh xbZ gSA

¼c½ daiuh vfèkfu;e dh èkkjk 143 dh mièkkjk 12 ds rgr
dksbZ fjiksVZ QkWeZADT-4 esa nk;j dh xbZ gS] tSlk dh daiuh
vkWfMV vkSj vkWfMVlZ fu;eksa ds fu;e 13 ds rgr fuèkkZfjr
fd;k x;k gS] 2014 dsanz ljdkj ds lkFk o"kZ ds nkSjku vkSj
bl fjiksVZ dh rkjh[k rdA
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(c) During the year (and upto the date of this
report), there were no whistle blower complaints
received by the Company.

xii. The Company is not a Nidhi Company and hence
reporting under clause (xii) of the Order is not
applicable.

xiii. In our opinion, the Company is in compliance with
Section 177 and 188 of the Companies Act, 2013
with respect to applicable transactions with the
related parties and the details of related party
transactions have been disclosed in the financial
statements as required by the applicable
accounting standards.

xiv. (a) In our opinion the Company has an adequate
internal audit system commensurate with the size
and the nature of its business.

(b) We have considered, the internal audit
reports for the year under audit, issued to the
Company during the year and till date, in
determining the nature, timing and extent of our
audit procedures.

xv. In our opinion during the year the Company has
not entered into any non-cash transactions with its
Directors or persons connected with its directors
and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the
Company.

xvi. (a) The Company is not required to be registered
under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, the reporting under Clause
3(xvi)(a) of the Order is not applicable to the
Company.

(b) The Company has not conducted non-
banking financial / housing finance activities during
the year. Accordingly, the reporting under Clause
3(xvi)(b) of the Order is not applicable to the
Company.

(c) The Company is not a Core Investment
Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Hence, the reporting
under Clause 3(xvi)(c) of the Order is not applicable.

(d) The Company is standalone Company and
does not have any group. Hence the reporting under
Clause 3(xvi)(c) of the Order is not applicable.

xvii. The Company has not incurred cash losses during
the financial year covered by our audit and the
immediately preceding financial year.

¼l½ o"kZ ds nkSjku ¼vkSj bl fjiksVZ dh rkjh[k rd½ daiuh
dks dksbZ fOgly Cyksvj daifu;ka izkIr ugha gqbZ FkhaA vfèklwpuk
la[;k th-,l-vkj- 463 ¼bZ½ fnukad 5 twu 2015 ds vuqlkj
ftls d‚iksZjsV ekeyksa ds ea=ky; }kjk tkjh] vfèkfu;e dh
èkkjk 197 çcaèkdh; ikfjJfed ds lacaèk esa daiuh ij ykxw
ugha gS] D;ksafd ;g ,d ljdkjh daiuh gSA

¼12½ gekjh jk; esa dEiuh ,d fufèk dEiuh ugha gS] blfy,
vkns’k ds [k.M 4¼xii½ ds izkoèkku dEiuh ij ykxw
ugha gSaA

¼13½ gekjh jk; esa] lacafèkr ikfVZ;ksa ds lkFk ysu&nsu dEiuh
vfèkfu;e 2013 dh èkkjk 177 o 188 ds vuqlkj fd;k x;k
gS] rFkk mudk iw.kZ C;kSjk foÙkh; fooj.k esa ykxw ys[kk
ekudksa ds vuq:i fd;k x;k gSA

¼14½ ¼v½ gekjh jk; esa daiuh ds ikl vius O;olk; ds vkdkj
vkSj izd̀fr ds vuq:i Ik;kZIr vkarfjd ys[kkijh{kk iz.kkyh gSA

¼c½  geus viuh ys[kk ijh{kk dh izfØ;kvksa dh izd̀fr vkSj
lhek fuèkkZj.k djus esa o"kZ ds nkSjku vkSj vc rd daiuh dks
tkjh dh xbZ ys[kkijh{kk ds rgr o"kZ ds rgr vkarfjd
ys[kkijh{kk fjiksVks± ij fopkj fd;k gSA

¼15½ gekjh jk; esa o"kZ ds nkSjku daiuh us vius fuos’kdksa vkSj
fuos’kdksa ls tqM+s O;fDr;ksa ds lkFk dksbZ xSj&udn ysunsu
ugha fd;k gS vkSj blfy, daiuh vfèkfu;e 2013 dh èkkjk
192 ds izkoèkku daiuh ij ykxw ugha gksrs gSaA

¼16½ ¼v½ gekjh jk; esa] Hkkjrh; fjtoZ cSad vfèkfu;e 1934 dh
èkkjk 45(IA) ds vUrxZr dEiuh dks iathÑr gksus dh
vko’;drk ugha gSA rn~uqlkj vkns’k ds [k.M 3 ¼xvi½ ds
izkoèkku dEiuh ij ykxw ugha gSA

¼c½ daiuh us o"kZ ds nkSjku xSj&cSafdax foÙkh; vkokl
foÙkh; xfrfofèk;ksa dk lapkyu ugha fd;k gSA rn~uqlkj
vkns’k [k.M 3 (xvi)(b) ds rgr fdlh Hkh izdkj dh dksbZ
fVIi.kh daiuh ij ykxw ugha gksrh gSA

¼l½ daiuh Hkkjrh; fjtoZ cSad }kjk cuk, x, fofu;eu esa
ifjHkkf"kr ,d izeq[k fuos’k daiuh ¼lhvkbZlh½ ugha gSA
blfy, vkns’k [k.M 3 (xvi)(c) ds rgr fdlh Hkh izdkj dh
dksbZ fVIi.kh daiuh ij ykxw ugha gksrh gSA

¼n½ daiuh ,d LVSaM vyksu daiuh gS vkSj bldk dksbZ
lewg ugha gSA blfy, vkns’k [k.M 3 (xvi)(c) ds rgr
fdlh Hkh izdkj dh dksbZ fVIi.kh daiuh ij ykxw ugha gksrh
gSA

¼17½ daiuh dks gekjs }kjk vkWfMV fd, x, foÙkh; o"kZ ds nkSjku
fdlh Hkh izdkj rqjar udn gkfu ugha gqbZ gSA
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xviii. There has been no resignation of the statutory
auditors of the Company during the year.

xix. On the basis of the financial ratios disclosed in note
no.61, ageing and expected dates of realisation of
financial assets and payment of financial liabilities,
other information accompanying the financial
statements and our knowledge of the Board of
Directors and Management plans and based on our
examination of the evidence supporting the
assumptions, nothing has come to our attention,
which causes us to believe that any material
uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the
balance sheet date. We, however, state that this is
not an assurance as to the future viability of the
Company. We further state that our reporting is based
on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the
Company as and when they fall due.

xx. (a) There are no unspent amounts towards
Corporate Social Responsibility (CSR) on other than
ongoing projects requiring a transfer to a Fund
specified in Schedule VII to the Companies Act in
compliance with second proviso to sub-section (5)
of Section 135 of the said Act. Accordingly, reporting
under clause 3(xx)(a) of the Order is not applicable
for the year. This matter is disclosed in note no. 52
to the financial statements.

(b) There is no amount remaining unspent under
sub-section (5) of Section 135 of the said Act
pursuant to any ongoing projects. This matter is
disclosed in note no. 52 to the financial statements.

xxi. The Company is not required to prepare
Consolidated Financial Statements and hence
reporting under Clause 3(xxi) of the Order is not
applicable.

For and on behalf of
Om P. Maheshwari & Associates

Chartered Accountants
F.R.N. 011335C

Mahesh Kumar Rathi
Partner

M. No. 400791
Place: Jodhpur
Date: 05 July 2022

¼18½ o"kZ ds nkSjku daiuh ds lkafofèkd ys[kkijh{kdksa dk dksbZ
R;kxi= ugha fn;k x;k gSA

¼19½ uksV 61 esa crk, x, foÙkh; vuqikr ds vkèkkj ij] mez c<+us
vkSj foÙkh; ifjlaifÙk;ksa dh olwyh dh visf{kr frfFk;ka vkSj
foÙkh; nsunkfj;ksa ds Hkqxrku ds lkFk] foÙkh; fooj.k ds lkFk
vU; tkudkjh funs’kd e.My vkSj izcUèku ;kstukvksa ds
gekjs Kku vkSj lk{; dh gekjh tkap ds vkèkkj ij ekU;rkvksssa
dk leFkZu djrs gq,] gekjs è;ku esa dqN Hkh ugha vk;k gS]
ftlls gesa ;g fo’okl gks tkrk gS fd vkWfMV fjiksVZ dh
rkjh[k dks dksbZ Hkh HkkSfrd vfuf’prrk ekStwn gS] ;g n’kkZrk
gS fd daiuh rqyu i= dh rkjh[k esa ekStwnk viuh nsunkfj;ksa
dks iwjk djus esa l{ke ugha gSA gkykafd ge dg ldrs gSa fd
daiuh dh viuh Hkfo"; dh O;ogk;Zrk ds ckjs esa dksbZ
vk’oklu ugha gSA ge vkxs dgrs gSa fd gekjh fjiksfV±x ys[kk
ijh{kk dh rkjh[k rd ds rF;ksa ij vkèkkfjr gS vkSj ge u
rks dksbZ xkjaVh nsrs gSa vkSj u gh dksbZ vk’oklu nsrs gSa fd
cSysal 'khV dh rkjh[k ls ,d o"kZ dh vofèk ds Hkhrj ns;
lHkh ns;rk,a daiuh }kjk lekIr dj nh tk,xhA tc os ns;
gks tkrh gSA

¼20½ ¼v½ mDr vfèkfu;e dh èkkjk 135 dh mièkkjk 5 ds nwljs
ijarqd ds vuqikyu esa daiuh vfèkfu;e dks vuqlwph vii esa
fufnZ"V fufèk esa varj.k dh vko’;drk okyh vU; rRdkyhu
py jgh ifj;kstukvksa ij dkWjiksjsV lkekftd mÙkjnkf;Ro
¼lh,lvkj½ ds fy, dksbZ O;; jkf’k ugha gSA vkns’k ds [k.M
3¼xx½¼a½ ds rgr iqu% izfr’kksèk ds vuqlkj o"kZ ds fy, ykxw
ugha gSA bl ekeys dk [kqyklk foÙkh; fooj.k ds uksV 52
esa fd;k x;k gSA

¼c½ mDr vfèkfu;e dh èkkjk 135 dh mièkkjk ¼5½ ds rgr
dksbZ jkf’k vO;f;r ugha gSA fdlh Hkh py jgs ifj;kstuk
ekeys ds vuqlkj foÙkh; fooj.k ds uksV 52 esa [kqyklk fd;k
x;k gSA

¼21½ daiuh dks lesfdr foÙkh; fooj.k rS;kj djus dh vko’;drk
ugha gS vkSj blfy, vkns’k ds [k.M 3¼xxi½ ds rgr
fjiksfV±x ykxw ugha gSA

        vkse ih ekgs’ojh ,aM ,slksfl,V~l
dh vksj l s

lUknh ys[kkdkj
,Q vkj ,u %& 011335C

¼egs’k dqekj jkBh½
                    lk>snkj

                  lnL;rk la[;k %&400791
LFkku %& tksèkiqj
fnukad%& 05 tqykbZ 2022
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ANNEXURE “B”

TO THE INDEPENDENT AUDITO R’S REPORT

Referred to in Para 2 ‘Report on Other Legal and
Regulatory Requirements’ in our Independent Auditor’s
Report to the members of the Company on the Ind AS
financial statements for the year ended March 31, 2022.

Report on the Directions and Sub-directions issued by
the Comptroller and Auditors General of India, the action
taken thereon and its impact on the accounts and
financial statement of the Company under Section 143(5)
of the Act:

I. Directions under section 143 (5) of Companies
Act 2013 for the year 2021-22.

1. Whether the company has system in place to
process all the accounting transactions
through IT system? If yes, the implications of
processing of accounting transactions outside
IT system on the integrity of the accounts along
with the financial implications, if any, may be
stated.

Yes. There are no implications of processing of
accounting transactions outside IT system on the
integrity of the accounts along with the financial
implications thereof, as the company has a system
in place to process all the accounting transactions
through IT system.

2. Whether there is any restructuring of an
existing loan or cases of waiver/write off of
debts/loans/interest etc. made by a lender to
the company due to the company’s inability
to repay the loan? If yes, the financial impact
may be stated. Whether such cases are
properly accounted for? (In case, lender is a
Government Company, then directions is also
applicable for statutory auditor of lender
Company)

There is no restructuring of an existing loan or cases
of waiver/write off of debts/loans/interest etc. made
by a lender to the company due to the company’s
inability to repay the loan during the year. The
company is a debt free company.

3. Whether funds (grants/subsidy etc.) received/
receivable for specific schemes from Central/
State Government or its agencies were
properly accounted for/utilized as per its term
and conditions? List the cases of deviation.

No funds was received / receivable for specific
schemes from Central/ State agencies during the
year

vuqyXud&c

Lora= ys[kkijh{kdksa dh fjiksVZ%

31 ekpZ 2022 dks lekIr gksus okys o"kZ ds fy, foÙkh;
fooj.k ij baMLVªht ij daiuh ds lnL;ksa dks gekjs Lora=
ys[kk ijh{kk dh fjiksVZ esa vU; dkuwuh vkSj fu;ked
vko’;drkvksa ij iSjk 2 esa fjiksVZ lanfHkZr gSA

vfèkfu;e dh èkkjk 143 ¼5½ ds rgr Hkkjr ds fu;a=d vkSj
egkys[kk ijh{kd }kjk tkjh fd, x, funsZ’kksa vkSj mifunsZ’kksa
ij fjiksVZ vkSj daiuh ds [kkrksa vkSj foÙkh; fooj.kksa ij
bldk izHkkoA

I- o"kZ 2021&22 ds fy, dEiuh vfèkfu;e 2013 dh
èkkjk 143¼5½ ds vUrxZr fn’kk&funsZ’k%&

¼1½ D;k dEiuh ds ikl vkbZ Vh iz.kkyh ds ekè;e ls
lHkh ysunsu dks ys[kkafdr djus dh izfØ;k gSA
;fn gka rks vkbZ Vh iz.kkyh ls i`Fkd] ys[kksa ds
fglkc&fdrkc ds izlaLdj.k esa foRrh; Hkkj lfgr
[kkrksa dh v[k.Mrk ds fo"k; esa fufnZ"V fd;k
tk,A

gka] vkbZ Vh iz.kkyh ls i`Fkd ys[kksa ds fglkc fdrkc ds
izlaLdj.k esa foRrh; Hkkj lfgr [kkrksa dh v[k.Mrk ij
leL;k ugha gS] D;ksafd dEiuh Lo;a ds vkbZ Vh iz.kkyh
ds }kjk ys[kksa ds ysunsu dh mfpr iz.kkyh j[krh gSA

¼2½ D;k ysunkjksa }kjk dEiuh dh +_.k pqdkus esa
vleFkZrk ds dkj.k] dEiuh dks forfjr _.k]
ml ij NwV@C;kt ;k C;kt ij NwV dk iquZxBu
fd;k x;k gS \ ;fn gka foRrh; Hkkj dks Li"V
fd;k tk,A D;k ,sls ekeyksa dk Bhd ls fglkc
yxk;k tkrk gS\ ¼;fn _.knkrk ,d ljdkjh
daiuh gS] rks _.knkrk daiuh ds lkafofèkd ys[kk
ijh{kd ds fy, Hkh funsZ’k ykxw gksrk gS½

o"kZ ds nkSjku orZeku _.kksa vFkok R;kxs x;s _.kksa
vFkok ml ij C;kt dk ysunkjksa }kjk dEiuh dh _.k
pqdkus esa vleFkZrk ds dkj.k iquZxBu ugha fd;k x;k
gSA dEiuh ,d _.k eqDr dEiuh gSA

¼3½ D;k Hkkjr@jkT; ljdkj ls fdlh fo’ks"k Ldhe
ds fy, izkIr èku dks mlh Ldhe ij o mUgh 'krks±
ds lkFk O;; fd;k x;k \ bl izdkj ds fopfyr
ekeyksa dh lwph nsA

dEiuh us Hkkjr@jkT; ljdkj ls fdlh fo’ks"k Ldhe
ds vUrxZr dksbZ èku izkIr ugha fd;k gSA
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II. Sub- Directions under section 143(5) of
Companies Act, 2013 for the year 2021-22.

On the basis of the Books of accounts of the
Company, the reply to the following questions and/
or information may be supplied:-

1. State the area of land under encroachment, if any
and briefly explain the steps taken by the Company
to remove the same?

To the best of our knowledge and belief and
according to the information and explanations given
to us, there are no cases of encroachment of land.

III. Comments on Action taken by the Company
on Management Letter issued

1. Settlement of demand by Income Tax Department
for an amount payable since 2007-08 may be
ensured during the year 2021-22.

The Company has paid Rs 35,060 during the year
to settle demand by Income Tax Department for an
amount payable since 2007-08.

2. Fixed Deposits with original maturity of more than
12 Months after reporting date needs to be booked
under Non Current Assets instead of Current
Assets

Fixed Deposits with original maturity of more than
12 Months after reporting date are booked under
Non Current Assets. Refer note 9 of the Financial
Statements

3. Information in respect of “Contingent Liabilities and
Commitments” needs to be rectified as per format
of Balance Sheet prescribed by Division II of
Schedule III of the Companies Act, 2013

The Company has disclosed the matter in note 45
of the Financial Statements”.

4. Note regarding payment to auditors should be in
accordance with Guidance Note on Division II – Ind
AS Schedule to the Companies Act, 2013.

The Company has disclosed the matter in note 42
of the Financial Statements”.

For and on behalf of
Om P. Maheshwari & Associates

Chartered Accountants
F.R.N. 011335C

Mahesh Kumar Rathi
Partner

M. No. 400791
Date: 05 July 2022
Place: Jodhpur

II. o"kZ 2021&22 ds fy, daiuh vfèkfu;e] 2013 dh
èkkjk 143¼5½ ds varxZr funsZ’k

ys[kk iqLrdksa ds vkèkkj ij] fuEu ç’uksa ds mÙkj çLrqr
gS %

1- fuxe fd Hkwfe ij ;fn dksbZ vfrØe.k gks rks crk,a
vkSj mls gVkus ds fy, mBk, x, dneksa dk la{ksi esa
o.kZu djsa\ gesa fn;s x;s Li"Vhdj.k ,oa tkudkfj;ksa ds
vkèkkj ij fuxe fd Hkwfe ij vfrØe.k dk dksbZ ekeyk
ugha gSA

III. çcaèku i= ij daiuh }kjk dh xbZ dkjZokbZ ij
fVIif.k;k¡

1- o"kZ 2007&08 ls ns; jkf’k ds fy, vk;dj foHkkx }kjk
ekax dk fuiVku o"kZ 2021&22 ds nkSjku lqfuf’pr
fd;k tk,A

daiuh us o"kZ 2007&08 ls ns; jkf’k ds fy, vk;dj
foHkkx }kjk ekax dks fuiVkus ds fy, o"kZ ds nkSjku
35]060 # fn, gSA

2- fjiksfV±x frfFk ds ckn 12 eghus ls vfèkd dh ewy
ifjiDork okyh lkaofèk tek dks pkyw ifjlaifÙk;ksactk;
xSj&pkyw ifjlaifÙk;ksa ds rgr fu;fer djus dh
vko’;drk gSA

fjiksfV±x frfFk ds ckn 12 eghus ls vfèkd dh ewy ifjiDork
okyh lkaofèk tek dks xSj&pkyw ifjlaifÙk;ksa ds rgr cqd
fd;k tkrk gSA foÙkh; fooj.k dk uksV 9 ns[ksaA

3- daiuh vfèkfu;e] 2013 dh vuqlwph III ds fMohtu II

}kjk fuèkkZfjr rqyu i= ds izk:Ik ds vuqlkj vkdfLed
nsunkfj;ka vkSj izfrc)rkvksa ds lacaèk esa tkudkjh dks
la’kksfèkr djus dh vko’;drk gSA

daiuh us foÙkh; fooj.k ds uksV 45 esa bl ekeys dk
[kqyklk fd;k gSA

4- ys[kkijh{kd dks Hkqxrku ds lacaèk esa uksV daiuh vfèkfu;e]
2013 dh vuqlwph ds vuqlkj fMohtu II baMLVªht ij
ekxZn’kZu ds uksV ds vuqlkj gksuk pkfg,A

daiuh us foÙkh; fooj.k ds uksV 42 esa bldk [kqyklk
fd;k gSA

     vkse ih ekgs’ojh ,aM ,slksfl,V~l
dh vksj ls

lUknh ys[kkdkj
,Q vkj ,u %& 011335C

¼egs’k dqekj jkBh½
                    lk>snkj

                  lnL;rk la[;k %&400791
fnukad%& 05 tqykbZ 2022
LFkku %& tksèkiqj
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ANNEXURE “C” TO THE INDEPENDENT AUDITO R’S
REPORT

Referred to in Para 3 (f) ‘Report on Other Legal and
Regulatory Requirements’ in our Independent Auditor’s
Report to the members of the Company on the financial
statements for the year ended March 31, 2022.

Report on the Internal Financial Controls under
Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with
respect to financial statements of FCI ARAVALI
GYPSUM & MINERALS INDIA LIMITED (“the Company”)
as of March 31, 2022 in conjunction with our audit of the
financial statements of the Company for the year ended
on that date.

Management’s Responsibility for Internal Financial
Controls

The Company’s management is responsible for
establishing and maintaining internal financial controls
based on the internal control with respect to financial
statements criteria established by the Company
considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note”)
issued by the Institute of Chartered Accountants of India
(ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal
financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the
Company’s internal financial controls with respect to
Financial Statement based on our audit. We conducted
our audit in accordance with the Guidance Note and the
Standards on Auditing, issued by ICAI and deemed to
be prescribed under section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls
and, both issued by the ICAI. Those Standards and the
Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal
financial controls with respect to financial Statement was

Lora= ys[kk ifj{kd fjiksZV dk vuqyXud &l

¼,Q lh vkbZ vjkoyh ftIle ,oa feujYl bf.M;k ds
lnL;ksa dks gekjs }kjk lacksfèkr ys[kk ijh{kk izfrosnu ds iSjk
3¼f½ ̂ ^vU; dkuwuh vkSj fu;ked vko’;drkvksa ij fjiksZV** ds
vuqlkj½

daiuh vfèkfu;e 2013 dh èkkjk 143 dh mièkkjk 3 ds
[k.M ¼A½ ds rgr vkarfjd foÙkh; fooj.k ij fjiksVZ

geus ,Q lh vkbZ vjkoyh ftIle ,oa feujYl bf.M;k
fyfeVsM dh 31-03-2022 dks lekIr gksus okys o"kZ ds foRrh;
fooj.kksa dk vads{k.k foRrh; fjiksZV ij vkUrfjd foRrh;
fu;a=.k iz.kkyh ds lkFk fd;k gSA

vkUrfjd foRrh; fu;a=.kks a ds fy, izcaèku dh
ftEesnkjh

Hkkjrh; lunh ys[kkiky laLFkku ¼vkbZlh,vkbZ½ }kjk tkjh
foRrh; fjiksfVZx ij vkarfjd foRrh; fu;=.kksa dh ys[kkijh{kk
ij vuqns’k fVIi.kh esa O;Dr vkarfjd fu;a=.k ds vfuok;Z
igyqvksa ij fopkj djrs gq, daiuh }kjk LFkkfir foRrh;
fjiksfV±x ekaunaM ds rgr vkarfjd fu;a=.k ds vkèkkj ij
vkarfjd foRrh; fu;a=.kksa dh LFkkiuk ,oa cuk;s j[kuk
dEiuh ds izcaèku dh ftEesnkjh gSA bu ftEesnkfj;ksa esa]
dEiuh vfèkfu;e] 2013 ds vèkhu vis{kkuqlkj i;kZIr vkarfjd
foRrh; fu;a=.kksa dh :ijs[kk rS;kj djuk] dk;kZfUor djuk
,oa cuk;s j[kuk tks dEiuh dh uhfr;ksa ds ikyu lfgr
blds O;olk; ds Øecö ,oa n{k lapkyu dks lqfuf’pr
djus ds fy, izHkkoh :i ls izpfyr Fks] bldh ifjlaifRr;ksa
dh fgQktr] èkks[kkèkfM+;ksa vkSj pwd dk fuokj.k ,oa irk
yxkuk] ys[kkadu fjdkWMZ dh lVhdrk ,oa laiw.kZrk vkSj
fo’oluh; foÙkh; tkudkjh dks ;Fkkle; rS;kj djuk
'kkfey gS

ys[kkijh{kdksa dk mRrj nkf;Ro

ys[kkijh{kk ds vkèkkj ij foRrh; fjiksZfVax ij dEiuh ds
vkarfjd foRrh; fu;a=.kksa ds ckjs esa jk; O;Dr djuk gekjh
ftEesnkjh gSA dEIkuh vfèkfu;e 2013 dh èkkjk 143¼10½ ,oa
ICAI ds }kjk tkjh vads{kd izekiksa ds vUrxZr tgka rd
vkUrfjd foRrh; fu;a=.k iz.kkyh dh iz;ksT;rk gS] foRrh;
fjiksfV±x ij vkUrfjd foRrh; fu;U=.k iz.kkyh dh leh{kk
djuk gekjk nkf;Ro gSA mu ekudksa ,oa vuqns’k ds fVIi.kh
esa visf{kr gS fd ge uhfrijd vis{kkvksa dk ikyu djsa ,oa
lqlaxr vk’Okklu izkIr djus ds fy, ys[kkijh{kk dh ;kstuk
dks fu"ikfnr djsa fd D;k foRrh; fjiksfV±x ds fy, i;kZIr
vkUrfjd foRrh; fu;a=.k dh LFkkiuk dh xbZ gS ,oa vuqjf{kr
gqbZ gS vkSj D;k ;s fu;a=.k lHkh HkSfrd igyqvksa esa izHkkoh :i
ls lapkfyr gSA
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established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit
evidence about the adequacy of the internal financial
controls system with respect to financial Statement and
their operating effectiveness. Our audit of internal financial
controls with respect to financial Statement included
obtaining an understanding of internal financial controls
with respect to financial statement, assessing the risk
that a material weakness exists, and testing and
evaluating the design and operating effectiveness of
internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material
misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls
system with respect to financial statement.

Meaning of Internal Financial Controls with respect
to Financial Statement

A Company’s internal financial control with respect to
financial statement is a process designed to provide
reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for
external purposes in accordance with generally accepted
accounting principles. A company’s internal financial
control with respect to financial statement includes those
policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as
necessary to permit preparation of Ind AS financial
statements in accordance with generally accepted
accounting principles, and that receipts and expenditures
of the company are being made only in accordance with
authorizations of management and directors of the
company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets
that could have a material effect on the Ind AS financial
statements.

Inherent Limitations of Internal Financial Controls
with respect to Financial Statement

Because of the inherent limitations of internal financial
controls with respect to financial statement, including
the possibility of collusion or improper management

gekjh ys[kkijh{kk esa foRrh; fjiksfV±x ij vkarfjd foRrh;
fu;a=.k iz.kkyh dh i;kZIrrk ,oa buds izpkyuh; izHkkodkfjrk
ds ckjs esa] ys[kkijh{kk lk{; izkIr djus gsrq dk;Ziöfr;ksa dk
fu"iknu djuk 'kkfey gSA foRrh; fjiksfV±x ds fy, vkarfjd
foRrh; fu;a=.kksa dh gekjh ys[kk ijh{kk esa foRrh; fjiksfVZx
ds fy, vkarfjd foRrh; fu;a=.kksa dh O;k[;k izkIr djuk]
tksf[ke dk vkdyu fd HkkSfrd nqcZyrk fo|eku gS ,oa
vkadfyr tksf[ke ds vkèkkj ij vkarfjd fu;a=.k dh :ijs[kk
,oa izpkyuh; izHkkodkfjrk dk ijh{k.k ,oa ewY;kdu 'kkfey
gSA p;fur dk;Zi)fr;k¡ ys[kkijh{kd ds fu.kZ; ij fuHkZj
djrh gS] ftlesa foRrh; fooj.kksa dh HkkSfrd xyr c;kuckth
ds tksf[ke dk vkadyu 'kkfey gksrk gS] fQj pkgs og
èkks[kkèkMh ds dkj.k gks ;k pwd ds dkj.k gksA

ge fo’Okkl djrs gaS fd foRrh; fjiksfV±x ij dEiuh dh
vkURkfjd foRrh; fu;a=.k iz.kkyh ds ckjs esa gekjh ys[kkijh{kk
dh jk; ds fy, ,d vkèkkj iznku djus gsrq gesa tks ys[kkijh{kk
lk{; izkIr gqvk] oks i;kZIr ,oa mi;qDr gSA

foRrh; fjiksfV±x ij vkarfjd foRrh; fu;a=.k dk

vk’k;

foRrh; fjiksfV±x ij dEiuh dk vkarfjd foRrh; fu;a=.k
,d dk;Ziöfr gS tks lkekU; :i ls Lohd`r ys[kkadu
flökarksa ds vuqlkj ckg~; iz;kstuksa ds fy, foRrh; fooj.kksa
dks rS;kj djus ,oa foRrh; fjiksfV±x dh fo’oluh;rk ds
fo"k; esa lqlaxr vk’Okklu iznku djus ds fy, fu:fir gSA
foRrh; fjiksfV±x ij dEiuh ds vkarfjd foRrh; fu;a=.k esa
oks uhfr;ka ,oa dk;Zi)fr;k¡ 'kkfey gSa tks ¼1½ fjdkWMZ ds
j[kj[kko ds lacaèk esa gS tks lqlaxr foLrkj esa dEiuh dh
ifjfLFkfr;ksa ds ysunsu ,oa fLFkfr;ksa dks lVhd :Ik ls ,oa
lgh :i ls izHkkfor djrh gS] ¼2½ ;Fkklaxr vk’Okklu iznku
djrh gSa fd ysunsu dks fjdkWMZ fd;k x;k gS tSlk fd
lkekU; :Ik ls Lohd`r ys[kkadu fl)karksa ds vuqlkj foRrh;
fooj.kksa dks rS;kj djus dh vuqefr ds fy, visf{kr gSa ,oa
dEiuh dh izkfIr;k¡ ,oa O;; dsoy dEiuh ds izcaèku vkSj
fuos’kdksa ds izkfèkdj.kksa ds vuqlkj fd, tk jgs gSa] vkSj ¼3½
dEiuh dh ifjlaifÙk;ksa ds vukfèkd`r vfèkxzg.k] iz;ksx ;k
fLFkfr;ksa ds fuokj.k ;k ;Fkk le; irk yxkus ds fo"k; esa
lqlaxr vk’oklu iznku djrh gSa] ftudk foÙkh; fooj.kksa ij
HkkSfrd izHkko iM+ ldrk gSA

foÙkh; fjiksfV±x ij vkarfjd foÙkh; fu;a=.kksa dh

varfuZfgr lhekc)rk,¡

fu;a=.kksa dk vfrØe.k feyhHkxr ;k vuqfpr izcaèku dh
laHkkouk lesr foÙkh; fjiksfV±x ij vkarfjd foÙkh; fu;a=.kksa
dh varfuZfgr lhekc)rkvksa ds dkj.k pwd ;k èkks[kkèkM+h dh
otg ls egRoiw.kZ xyr c;kuckth ?kV ldrh gS ,oa pwd
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override of  controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with
respect to financial Statement to future periods are
subject to the risk that the internal financial control with
respect to financial statement may become inadequate
because of changes in conditions, or that the degree of
compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects,
an adequate internal financial control with respect to
financial statement system and such internal financial
controls with respect to financial statement were operating
effectively as at March 31, 2022, based on the internal
control with respect to financial statement criteria
established by the Company considering the essential
components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered
Accountants of India.”

For and on behalf of
Om P. Maheshwari & Associates

Chartered Accountants
F.R.N. 011335C

Sd/-
Mahesh Kumar Rathi

Partner
M. No. 400791

Date: 05 July 2022
Place: Jodhpur

dk irk ugha py ldrk gSA lkFk gh] Hkkoh vofèk;ksa ds fy,
foÙkh; fjiksfV±x ij vkarfjd foÙkh; fu;a=.kksa ds fdlh
eqY;kadu dh izk;kstuk tksf[ke ds vèkhu gS tks fd foÙkh;
fjiksfV±x ij vkarfjd foÙkh; fu;a=.k fLFkfr;ksa esa ifjorZu ds
dkj.k vi;kZIr gks ldrh gS ;k fQj uhfr;ksa ;k i)fr;ksa ds
lkFk vuqikyu ds Lrj esa deh vk ldrh gSA

vfHker

gekjh jk; esa ,oa gesa nh xbZ tkudkfj;ksa ,oa Li"Vhdj.k ds
vkèkkj ij] dEiuh ds ikl lHkh egRoiw.kZ igyqvksa esa foÙkh;
fjiksfV±x ij Ik;kZIr vkarfjd fu;a=.k iz.kkyh gS ,oa foÙkh;
fjiksfV±x ij ,sls vkarfjd foÙkh; fu;a=.k] Hkkjrh; lunh
ys[kkiky laLFkku }kjk tkjh foÙkh; fjiksfV±x ij vkarfjd
foÙkh; fu;a=.kksa dh ys[kkijh{kk ij vuqns’k ds fVIi.kh esa
O;Dr] vkarfjd fu;a=.k ds vfuok;Z igyqvksa ij fopkj djrs
gq, dEiuh }kjk LFkkfir foÙkh; fjiksfV±x ekunaM ij vkarfjd
fu;a=.k ds vkèkkj ij 31 ekpZ] 2022 dks ;Fkk] izHkkoh :Ik
ls izpkfyr gSA

vkse ih ekgs’ojh ,aM ,slksfl,V~l
dh vksj ls

lUknh ys[kkdkj
,Q-vkj -,u - %& 011335C

gLrk@&
¼egs’k dqekj jkBh½

                   lk>snkj
lnL;rk la[;k %&400791

fnukad%& 05 tqykbZ 2022
LFkku %& tksèkiqj
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COMPLIANCE CERTIFICATE

We have conducted the audit of accounts of FCI
ARAVALI GYPSUM AND MINERALS INDIA LIMITED,
JODHPUR for the year ended 31st March, 2022 in
accordance with the directions/ sub-directions issued
by the C&AG of India under Section 143(5) of the
Companies Act, 2013 and certify that we have complied
with all the directions/ sub-directions issued to us.

For and on behalf of
Om P. Maheshwari & Associates

Chartered Accountants
F.R.N. 011335C

Sd/-
Mahesh Kumar Rathi

Partner
M. No. 400791

Place: Jodhpur
Date: 05 July 2022

vuqikyuk izek.k&i=

geus 31 ekpZ 2022 dks lekIr gksus okys o"kZ esa ,Q lh vkbZ
vjkoyh ftIle ,.M feujYl bf.M;k fyfeVsM] tksèkiqj ds [kkrksa
dk vads{k.k fd;k] ;g vads{k.k dEiuh vfèkfu;e 2013 dh èkkjk
143¼5½ ds vuqlkj Hkkjr ds fu;a=d ,oa egkys[kk ijh{kd }kjk
tkjh fd, x, fn’kk&funsZ’kksa@mifunsZ’kksa ds vèkhu fd;k x;k gSA
ge ;g izekf.kr djrs gSa fd geus tkjh fd, x, lHkh
fn’kk&funsZ’kksa@mi&funsZ’kksa dk ikyu fd;k gSA

vkse ih ekgs’ojh ,aM ,slksfl,V~l
dh vksj ls

lUknh ys[kkdkj
,Q vkj ,u %& 011335C

gLrk@&
¼egs’k dqekj jkBh½

                    lk>snkj
                  lnL;rk la[;k %&400791

LFkku %& tksèkiqj
fnukad%& 05 tqykbZ 2022

vkse ih- ekgs'ojh ,oa ,lksfl,V~l 145] i=dkj dkyksuh
lUknh ys[kkdkj U;w VkWoj gkml ds fudV

tks/kiqj&342001] jktLFkku
Qksu % 0291&2641987
eks- % 9829034021

Om P. Maheshwari & Associates 145, Patrakar Colony

Chartered Accountants Near New Tower House

Jodhpur-342001, Rajasthan

Ph. 0291-2641987

Mob. : 9829034021
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lEifRr;ka

Balance Sheet as at 31 March 2022
Indian Rupees in Thousands

ASSETS Note 31 March 2022 31 March 2021

Non-Current Assets

Property, Plant And Equipment 3 228,311 90,076

Capital Work-In-Progress 4 66,134 144,704

Other Intangible Assets 5 88 176

Financial Assets

Investments 6 - -

Trade Receivables 7 - -

Loans 8 - -

Other Financial Assets 9 1,891,962 236,163

Deferred Tax Assets (Net) 10 12,304 11,892

Other Non-Current Assets 11 4,480 21,065

2,203,279 504,076

Current Assets

Inventories 12 14,074 14,272

Financial Assets

Investments 13 - -

Trade Receivables 14 15,651 13,832

Cash and Cash Equivalents 15   8,323   5,591

Bank Balances other than 16 34,017 1,563,323

Cash and Cash Equivalents

Other Financial Assets 17 334,749    509,490

Current Tax Assets (Net) 18   6,200   9,487

Other Current Assets 19 87,025 71,843

500,039 2,187,838

TOTAL ASSETS 2,703,318 2,691,914

EQUITY AND LIABILITIES

EQUITY

Equity Share Capital 20 500,000 500,000

Other Equity 21 2,008,172 2,016,090

2,508,172 2,516,090

LIABILITIES

Non-Current Liabilities

Financial Liabilities

Borrowings 22 - -

Lease Liabilities 23 - -

Trade Payables 24

-total outstanding dues of micro - -

enterprises and small enterprises

-total outstanding dues of - -

creditors other than micro

enterprises and small enterprises

Other Financial Liabilities 25       18       18

¼fnukad 31-03-2022 dks lekIr gksus okys o"kZ dk rqyu i=½

vpy lEifRr;ka%&

lEifRr] la;U= ,oa midj.k

Ikwathxr dk;Z izxfr ij

vU; vewrZ lEifRr;ka

foRrh; lEifRr;ka%&

fofu;ksx

O;kikfjd izkI;

_.k

vU; foRrh; lEifRr;ka

vLFkfxr dj lEifRr;ka ¼’kq)½

vU; vpy lEifRr;ka

Pky lEifRr;ka%&

jgfr;k

foRrh; lEifRr;ka%&

fofu;ksx

O;kikfjd izkI;

Ukdn o udnh ds led{k

udn o udnh ds led{k ds

vfrfjDr cSadksa esa 'ks"kA

vU; foRrh; lEifRr;ka

Pky dj lEifRr;ka ¼’kq)½

vU; py lEifRr;ka

dqy lEifRr;k

va’k ,oa nkf;Ro lerk

Lkerk va’k

vU; va’k

nkf;Ro

vpy nkf;Ro

foRrh; nkf;Ro

_.k

iêk nsunkfj;ka

O;kikfjd ns;rk,a

,e-,l-,e-bZ- dh

ns;rk,a

,e ,l ,e bZ ls fHkUu

ns;rk,a

vU; foRrh; nkf;Ro
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Long-Term Provisions 26 - -

Other Non-Current Liabilities 27 - -

18 18

Current Liabilities

Financial Liabilities

Borrowings 22 - -

Lease Liabilities 23 - -

Trade Payables 28

-total outstanding dues of 11,814 -

micro enterprises and small

enterprises

-total outstanding dues of 26,461 35,454

creditors other than micro

enterprises and small enterprises

Other Financial Liabilities 29 19,851 18,509

Other Current Liabilities 30 122,431 103,718

Short-Term Provisions 31 11,136 11,637

Current Tax Liabilities (Net) 32 3,435 6,488

195,128 175,806

TOTAL EQUITY AND LIABILITIES 2,703,318 2,691,914

Balance Sheet as at 31 March 2022
Indian Rupees in Thousands

ASSETS Note 31 March 2022 31 March 2021

egRoiw.kZ ys[kk uhfr;ka

Significant Accounting Policies 2

blds lkFk layXu uksV foRrh; fooj.k ds vko’;d vax gSA

The accompanying notes forms an integral part of these Financial Statements.

As per our report of even date For and on behalf of the Board

of Directors

Om P. Maheshwari

& Associates FCI Aravali Gypsum & Minerals India Limited

CHARTERED ACCOUNTANTS

FRN:011335C

(Brigadier Amar Singh Rathore) (Anil Phulwari) Mahesh Kumar Rathi

CHAIRMAN & MANAGING DIRECTOR DIRECTOR PARTNER

DIN: 08792652 DIN: 09367508 M.No. 400791

DATED :  05 July 2022 (Rajendra Singh Rathore) (Urvashi Verma)

PLACE : Jodhpur Chief Financial Officer Company Secretary

nh?kZ dkyhu izkoèkku

vU; vpy nkf;Ro

py nkf;Ro

foRrh; nkf;Ro

_.k

iêk nsunkfj;ka

O;kikfjd ns;rk,a

,e-,l-,e-bZ- dh ns;rk,a

,e ,l ,e bZ ls fHkUu ns;rk,a

vU; foRrh; ns;rkk,a

vU; py nkf;Ro

vYi dkyhu izkoèkku

Pky dj nkf;Ro ¼’kq)½

dqy va’k ,oa nkf;Ro

¼fnukad 31-03-2022 dks lekIr gksus okys o"kZ dk rqyu i=½

lEifRr;ka

funs’kd eaMy dh vksj ls

eS- vkse-ih- ekgs’ojh

,lksfl,V~l Lkunh

ys[kkdkj

,Q vkj ,u% 011335C

¼fczxsfM;j vej flag jkBkSM+½ ¼vfuy Qqyokjh½ ¼egs’k dqekj jkBh½

vè;{k ,oa izcaèk funs’kd funs’kd Lkk>snkj

Mh-vkbZ-,u%08792652 Mh- vkbZ-,u 09367508 lnL;rk la[;k% 400791

fnukad% 05 tqykbZ 2022 ¼jktsUnz flag jkBkSM+½ ¼moZ’kh oekZ½

LFkku% tksèkiqj Ekq[; foRrh; vfèkdkjh dEiuh lfpo
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Statement of Profit and Loss
for the Year Ended 31 March 2022

Indian Rupees in Thousands

Particulars Note 31 March 2022 31 March 2021

I Revenue from Operations 33 414,370 378,135

II Other Income 34 133,166 151,436

III Total income (I+II) 547,536 529,571

IV Expenses

Cost of Mining Operations 35 235,855 221,564

Cost of Material Consumed 36 15,232 7,046

Changes in Inventories of Finished Goods 37  1,030         (3)

Employee Benefits Expense 38 65,948  67,318

Finance Cost 39       -         -

Depreciation and Amortisation Expense 40  6,422    2,568

Other Expenses 41 49,781  55,776

Total Expenses  374,268 354,269

V Profit Before Exceptional items (III-IV) 173,268 175,302

VI Add / (less): Exceptional Item 43 (17,539)  6,892

Income / (Expense)

VII Profit Before Tax (V+VI)  155,729 182,194

Current Tax 40,725  46,073

Deferred Tax Charge / (Credit) (1,135)  1,304

Taxation adjustment of earlier year  206          6

VIII Total Tax Expense 39,796 47,383

IX Profit for the year (VII-VIII) 115,933 134,811

X Other Comprehensive Income

Items that will not be reclassified to

profit or loss

Remeasurement of Post Employment  2,872    5,858

Benefit obligations

Income Tax relating to items that will (723) (1,474)

not be reclassified to profit or loss

Total Other Comprehensive 2,149   4,384

Income, net of Tax

XI Total Comprehensive Income 118,082 139,195

for the year (IX+X)

Earnings per Equity Share 50

Nominal value of Share Rs 10 each

Basic and Diluted 2.32 2.70

31 ekpZ] 2022 dks lekIr gksus okys o"kZ ds fy, ykHk&gkfu ys[kk

fooj.k

1- izpyu ls vk;

2- vU; vk;

3- dqy vk;

4- O;;

[kuu O;;

Ikz;qDr lkexzh dh ykxr

RkS;kj eky dh jgfr;ksa esa ifjorZu

deZpkfj;ksa ij O;;

foRrh; O;;

ewY; gzkl ,oa ifj’kksèku O;;

vU; O;;

dqy O;;

5- viokfnd en iwoZ ykHk

6- tksM+@¼?kVkuk½% viokfnd en

vk;@¼O;;½

7- dj iwoZ ykHk

orZeku dj

vfLFkxr dj

fiNys o"kks± ds dj lek;kstu

8- dqy dj O;;

9- o"kZ ds nkSjku ykHk

10- vU; foLr`r vk;

Oks enas] ftUgsa ykHk vFkok gkfu ds

:Ik esa iquZoxhZd̀r ugha fd;k tk;sxk

Lksok;kstuk ds Ik’pkr nkf;Roksa

dk oxhZdj.k

mu enksa ij dj ftUgsa HkfOk"; esa ykHk vFkok

gkfu ds :Ik esa oxhZd̀r ugha fd;k tk;sxk

dj ds Ik’pkr~ dqy vU;

foLr`r vk;

11- o"kZ ds fy, dqy vU; foLr`r

vk;

Ikzfr va’k vk;

Ikzfr va’k ukeek= ewY; #- 10 ij

vkèkkjHkwr ,oa nzfO;r
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egRoiw.kZ ys[kk uhfr;ka

Significant Accounting Policies 2

blds lkFk layXu uksV foRrh; fooj.k ds vko’;d vax gSA

The accompanying notes forms an integral part of these Financial Statements.

As per our report of even date For and on behalf of the Board

of Directors

Om P. Maheshwari

& Associates FCI Aravali Gypsum & Minerals India Limited

CHARTERED ACCOUNTANTS

FRN:011335C

(Brigadier Amar Singh Rathore) (Anil Phulwari) Mahesh Kumar Rathi

CHAIRMAN & MANAGING DIRECTOR DIRECTOR PARTNER

DIN: 08792652 DIN: 09367508 M.No. 400791

DATED :  05 July 2022 (Rajendra Singh Rathore) (Urvashi Verma)

PLACE : Jodhpur Chief Financial Officer Company Secretary

funs’kd eaMy dh vksj ls

eS- vkse-ih- ekgs’ojh

,lksfl,V~l Lkunh

ys[kkdkj

,Q vkj ,u% 011335C

¼fczxsfM;j vej flag jkBkSM+½ ¼vfuy Qqyokjh½ ¼egs’k dqekj jkBh½

vè;{k ,oa izcaèk funs’kd funs’kd Lkk>snkj

Mh-vkbZ-,u%08792652 Mh- vkbZ-,u 09367508 lnL;rk la[;k% 400791

fnukad% 05 tqykbZ 2022 ¼jktsUnz flag jkBkSM+½ ¼moZ’kh oekZ½

LFkku% tksèkiqj Ekq[; foRrh; vfèkdkjh dEiuh lfpo
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 fooj.k

Statements of Changes in Equity for the year
ended 31 March 2022

Indian Rupees in Thousands

A.  EQUITY SHARE CAPITAL

Balance as at 1 April 2020 300,000

Changes in Equity Share Capital due to prior -
period errors

Restated balance at the beginning of the current -
reporting period

Changes in Equity Share Capital during the year 200,000
(Refer Note : 20)

Balance as at 31 March 2021 500,000

Balance as at 1 April 2021 500,000

Changes in Equity Share Capital due to prior -
period errors

Restated balance at the beginning of the current -
reporting period

Changes in Equity Share Capital during the year -
(Refer Note : 20)

Balance as at 31 March 2022 500,000

B. OTHER EQUITY

v- lerk va’k iwath

fnukad 1 vizSy] 2020 dks 'ks"k

iwoZ vofèk dh =qfV;ksa ds dkj.k bfDoVh 'ks;j iwath
esa ifjorZu

orZeku fjiksfV±x vofèk dh 'kq:vkr esa iqufuZèkkfjr
'ks"k jkf’k

o"kZ ds nkSjku lerk va’kksa esa ifjroZu
¼uksV 20 ns[ks½

fnukad 31-3-2021 dks 'ks"k

fnukad 01-04-2021 dks 'ks"k

iwoZ vofèk dh =qfV;ksa ds dkj.k bfDoVh 'ks;j iwath
esa ifjorZu

orZeku fjiksfV±x vofèk dh 'kq:vkr esa iqufuZèkkfjr
'ks"k jkf’k

o"kZ ds nkSjku lerk va’kksa esa ifjroZu
¼uksV 20 ns[ks½

fnukad 31-03-2022 dks 'ks"k

c- vU; lerk

Lkerk va’kksa esa ifjorZu dk fooj.k%

Particulars lkekU; fodkl vfèk’ks"k dqy
lap; lap; lap;

General Development Retained Total
Reserve Reserve Earning

Balance as at 1 April 2020 316,461 1,431,668 453,866 2,201,995

Changes in accounting policy or - - - -
prior period errors

Restated balance at the beginning
of the current reporting period - - - -

Profit for the year ended - - 134,811 134,811
31 March 2021

Other Comprehensive Income for - - 4,384 4,384
the year ended 31 March 2021

Total Comprehensive Income - - 139,195 139,195
for the year

Transfer to General Reserve 13,481 - (13,481) -

Transfer to Development Reserve - - - -

Issue of Bonus shares (200,000) - - (200,000)
 (Refer Note : 20)

Dividend Paid during the year - - (125,100) (125,100)

fnukad 1 vizSy] 2020 dks 'ks"k

iwoZ vofèk dh =qfV;ksa ds dkj.k bfDoVh 'ks;j
iwath esa ifjorZu

orZeku fjiksfV±x vofèk dh 'kq:vkr esa iqufuZèkkfjr
'ks"k jkf'k

fnukad 31-03-2021 dks lekIr gq, o"kZ ds nkSjku
ykHk

fnukad 31-03-2021 dks lekIr gq, o"kZ dh vk;
foLr̀r vk;

Ok"kZ ds nkSjku dqy foLr`r vk;

lkekU; lap; esa gLrkUrj.k

fodkl lap; esa gLrkUrj.k

cksul va’kksa dk fuxZe.k ¼uksV 20 ns[ks½

YkkHkka’k
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Balance as at 31 March 2021 129,942 1,431,668 454,480 2,016,090

Balance as at 1 April 2021 129,942 1,431,668 454,480 2,016,090

Changes in accounting policy - - - -
or prior period errors

Restated balance at the beginning - - - -
of the current reporting period

Profit for the year ended - - 115,933 115,933
31 March 2022

Other Comprehensive Income for - - 2,149 2,149
the year ended 31 March 2022

Total Comprehensive Income - - 118,082 118,082
for the year

Transfer to General Reserve 11,593 - (11,593) -

Transfer to Development Reserve - - - -

Issue of Bonus shares (Refer Note : 20) - - - -

Dividend Paid during the year - - (126,000) (126,000)

Balance as at 31 March 2022 141,535 1,431,668 434,969 2,008,172

Indian Rupees in Thousands

Particulars lkekU; fodkl vfèk’ks"k dqy
lap; lap; lap;

General Development Retained Total
Reserve Reserve Earning

 fooj.k

fnukad 31-03-2021 dks 'ks"k

1 vizSy] 2021 dks 'ks"k

iwoZ vofèk dh =qfV;ksa ds dkj.k bfDoVh 'ks;j
iwath esa ifjorZu

orZeku fjiksfV±x vofèk dh 'kq:vkr esa iqufuZèkkfjr
'ks"k jkf’k

fnukad 31-03-2022 dks lekIr gq, o"kZ ds nkSjku
ykHk

fnukad 31-03-2022 dks lekIr gq, o"kZ dh vU;
foLr̀r vk;

Ok"kZ ds nkSjku dqy foLr`r vk;

lkekU; lap; dks gLrkUrj.k

fodkl lap; dks gLrkUrj.k

cksul va’kksa dk fuxZe.k ¼uksV 20 ns[ks½

ykHkka’k

fnukad 31-03-2022 dks 'ks"k

egRoiw.kZ ys[kk uhfr;ka

Significant Accounting Policies 2

blds lkFk layXu uksV foRrh; fooj.k ds vko’;d vax gSA

The accompanying notes forms an integral part of these Financial Statements.
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ys[kkdkj
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fooj.k

Cash Flow Statements for the year

ended 31 March 2022

Indian Rupees in Thousands

PARTICULARS  31 March 2022  31 March 2021

Cash flow from Operating Activities:

Net Profit Before Tax 155,729 182,194

Adjustment for:

Depreciation and Amortization 6,422 2,568

Interest Income (131,328) (149,375)

Provision for impairment of Investments 13,312  -

of FAGMIL PF trust

Accrued Government Grant written off 1,063 -

Excess Provision written back (8) (6,892)

Expenditure incurred exclusively for SSP - 3,404

Project written off

Profit on disposal/discarding of (99) (110,638) (373) (150,668)

property plant and equipment

Operating Profit before working 45,091 31,526

capital changes

Adjustments for:

(Increase)/Decrease in Inventories 198 427

(Increase)/Decrease in Trade Receivables (1,819) (11,094)

(Increase)/Decrease in Other Financial Assets 1,341 2,168

(Increase)/Decrease in Other Assets (13,494) (17,819)

Increase/(Decrease) in Trade Payables 2,821 7,083

Increase/(Decrease) in Other Financial Liabilities (79) (7,057)

Increase/(Decrease) in Other Liabilities 5,409 (11,393)

Increase/(Decrease) in Short Term Provisions (501) (6,124) 1,216 (36,469)

Cash Generated From Operations 38,967 (4,943)

Direct Taxes Paid, net of refunds (40,697) (34,285)

Net Cash In flow/(Outflow) from (1,730) (39,228)

Operating Activities (A)

Cash Flow from Investing Activity

Purchase of property plant and equipment (48,162) (38,385)

including Capital work in progress and

capital advances

Proceeds from sale of property, plant 389 448

and equipment.

Deposits having original maturity more 37,283  62,092

than 3 months

Interest Received 140,952 130,462 134,714 158,869

fnukad 31-03-2022 dks lekIr gksus okys o"kZ dk udn izokg fooj.k

izpyu fØ;kvksa ls udnh izokg

dj iwoZ ykHk

Lkek;kstuk,a%&

ewY; gzkl

C;kt ls vk;

Qsxfey ih,Q VªLV ds fuos’k dh gkfu ds fy,
izkoèkku

mikftZr ljdkjh vuqnku cês [kkrs esa Mkyk x;k

Okkil fy, x;s vfèkd izkoèkku

,l,lih ifj;kstuk ds fy, fo’ks"k :Ik ls fd;k
x;k O;; cês [kkrs esa Mkyk x;k

csph xbZ lEifRr;k¡] la;U= ,oa midj.k ij ykHk

Pky iwath ifjorZu ls iwoZ ykHk

lek;kstuk,a%&

jgfr;ksa esa ¼c<+ksrjh½@deh

O;kikfjd izkI; esa ¼c<+ksrjh½@deh

vU; foRrh; lEifRr;ksa esa ¼c<+ksrjh½@deh

vU; lEifRr;ksa esa ¼c<+ksrjh½@deh

O;kikfjd ns;rkvksa esa ¼c<+ksrjh½@deh

vU; foRrh; nkf;Roksa esa ¼c<+ksrjh½@deh

vU; nkf;Roksa esa c<+ksrjh@deh

vYidkyhu izkoèkku esa ¼c<+ksrjh½@deh

Ikzpyu ls izkIr udn

Hkqxrku fd, x, dj

Lakpkyu fØ;kvksa ds mijkUr 'kq) vkUrfjd@
¼ckg~;½ udn cgko ¼v½

fofu;kstu fØ;kvksa ls udn cgko

lEifRr;ksa] la;=ksa] midj.kksa dh [kjhn] dk;Zizxfr
,oa bl ij iwathxr vfxze

lEifRr;ksa] la;=ksa ,oa midj.kksa dh fcØh ls izkIr
vk;

3 eghus ls vfèkd dh tekvksa ij izkIr C;kt

izkIr C;kt
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fooj.k

Net Cash In flow/(Outflow) from 130,462 158,869

Investing Activities  (B)

Cash Flow from Financing Activities

Dividend Paid (126,000) (125,100)

Net Cash In flow/(Outflow) from (126,000) (125,100)

Financing Activities (C)

Net Increase/Decrease(-) in Cash and 2,732 (5,459)

Cash Equivalent (A+B+C)

Cash and Cash Equivalents as at 1 April 5,591 11,050

Cash and Cash Equivalents as at 31 March 8,323 5,591

Components of Cash and Cash Equivalents

Cash on hand 63 74

Cheques, Drafts in hand 75 120

Balance with Banks in Current Accounts 8,185 5,397

8,323 5,591

Cash Flow Statements for the year

ended 31 March 2022

Indian Rupees in Thousands

PARTICULARS  31 March 2022  31 March 2021

Note :

i. The Cash Flow Statement has been prepared under the
‘Indirect Method’ as set out in the Indian Accounting Standard
(Ind AS) 7 on Cash Flow Statement and presents cash flows
by operating, investing and financing activities.

ii. Figures in the Bracket are outflows / deductions.

iii. Figures of the previous year have been regrouped /
rearranged wherever necessary to make it comparable to
the current year presentation.

uksV%

1- bf.M;u ,dkmfVax LVS.MMZ&7 esa of.kZr izkoèkkuksa ds vuqlkj udn izokg
fooj.k dks vizR;{k fofèk ls rS;kj fd;k x;k gS] ftlls lapkyu]
fofu;kstu ,oa foRrh; fØ;kvksa ls izkIr udn dks 'kkfey fd;k x;k gSA

2- czSdV ls fn[kkbZ xbZ x.kuk Øfedksa dks n’kkZrk gS

3- tgka Hkh vko’;drk gqbZ gS fiNys o"kZ ds vkadM+ksa dks bl o"kZ ds
vkadM+ksa ls le:irk ykus ds fy,] iquZxfBr fd;k x;k gSA

fofu;kstu fØ;kvksa ds mijkUr vkUrfjd ,oa ¼ckg~;½
jksdM+ cgko ¼c½

foRrh; fØ;kvksa ls jksdM+ cgko

ykHkka’k

foRrh; fØ;kvksa ds mijkUr vkUrfjd ,oa ¼ckg~;½
jksdM+ cgko ¼l½

udnh ,oa udnh ds led{k esa c<+ksrjh@¼deh½
¼v +c +l½

fnukad 1 vizSy] dks udnh ,o udnh ds led{k

fnukad 31 ekpZ] dks udnh ,oa udnh ds led{k

udnh ,oa led{k ds ?kVd%&

gkFk esa udnh

gkFk esa psd@Mªk¶V

cSad tek

egRoiw.kZ ys[kk uhfr;ka

Significant Accounting Policies 2

blds lkFk layXu uksV foRrh; fooj.k ds vko’;d vax gSA

The accompanying notes forms an integral part of these Financial Statements.
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DIN: 08792652 DIN: 09367508 M.No. 400791
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funs’kd eaMy dh vksj ls

eS- vkse-ih- ekgs’ojh

,lksfl,V~lLkunh

ys[kkdkj

,Q vkj ,u% 011335C

¼fczxsfM;j vej flag jkBkSM+½ ¼vfuy Qqyokjh½ ¼egs’k dqekj jkBh½

vè;{k ,oa izcaèk funs’kd funs’kd Lkk>snkj
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FCI Aravali Gypsum & Minerals India Limited

Notes to financial statements for the year ended 31
March 2022

1 Corporate information

FCI Aravali Gypsum & Minerals India Limited  (‘the
Company”) is a Government company domiciled in
India and is incorporated under the provisions of
the Companies Act applicable in India. The
registered office of the Company is located at
Jodhpur, Rajasthan, India. The Company is one of
India’s leading companies engaged in the mining
and selling of Gypsum. The financial statements
were authorized for issue in accordance with a
resolution of the directors on 05 July 2022The
financial statements as approved by the Board of
Directors are subject to audit by Comptroller and
Auditor General of India and final approval by its
Shareholders.

2 Significant accounting policies

2.1 Basis of preparation

2.1.1 Statement of compliance

The financial statements have been prepared on
accrual basis, as a going concern, comply in all
material aspects with Indian Accounting Standards
(Ind AS) notified under Section 133 of the
Companies Act, 2013 (the Act) [Companies (Indian
Accounting Standards) Rules, 2015] (as amended)
and other relevant provisions of the Act.

2.1.2 Basis of preparation

The financial statements have been prepared on a
historical cost basis, except for defined benefit plans
where plan assets measured at fair value.

Accounting policies have been consistently applied
except where a newly-issued accounting standard
is initially adopted or a revision to an existing
accounting standard requires a change in the
accounting policy hitherto in use.

The financial statements are presented in Indian
rupees, which is the functional currency of the
Company and the currency of the primary economic
environment in which the entity operates. All
financial information presented in Indian rupees has
been rounded to the nearest thousands except
share and per share data.

2.1.3  Use of estimates

The preparation of the Company’s financial

,QlhvkbZ vjkoyh ftIle ,.M feujYl bf.M;k fyfeVsM
fnukad 31-03-2022 dks lekIr gksus okys foRrh; fooj.k
ds uksV~l

1- dEiuh ds fo"k; esa lwpuk,a%&

,QlhvkbZ vjkoyh ftIle ,oa feujYl bf.M;k fyfeVsM
Hkkjr fLFkr ,d ljdkjh miØe gS ftldk lekesyu Hkkjr
esa dEiuh vfèkfu;e&1956 ds vuqlkj fd;k x;k FkkA
dEiuh dk iathd̀r dk;kZy; tksèkiqj] jktLFkku esa fLFkr gSA
dEiuh izkd`frd ftIle dk [kuu djus okyh ,d vxz.kh
dEiuh gSA 05 tqykbZ] 2022 dks funs’kdks ds funs’kd e.My
}kjk vuqeksfnr foÙkh; fooj.k Hkkjr ds fu;a=d vkSj egkys[kk
ijh{kd }kjk ys[kk ijh{kk vkSj blds 'ks;jèkkjdksa }kjk vafre
vuqeksnu ds vèkhu gSaA

2- egRoiw.kZ ys[kk uhfr;ka

2-1- rS;kjh dk vkèkkj

2-1-1- vuqikyukvksa dk fooj.k%&

dEiuh ds foRrh; fooj.kksa dks dEiuh vfèkfu;e&2013 dh
èkkjk 133 ds vuqlkj Companies(IndAS) Rul es- 2015
vUrxZr fuxZfer IndAS ds izkoèkkuksa ds vuq:Ik ,d pkyw
dEiuh ds :Ik esa izksn~Hko ys[kk izd`fr ds vkèkkj rS;kj
fd;k x;k gSA

2-1-2- rS;kjh dk vkèkkj

ifjHkkf"kr ykHk ;kstukvksa dks NksM+dj foRrh; fooj.kksa dks
,sfrgkfld ykxr ij rS;kj fd;k x;k gSA ifjHkkf"kr ykHk
;kstukvksa dks mfpr ewY; vkèkkj ij ekik x;k gSA

mu LFkkuksa ij tgka ys[kkadu ifjeki dks izFke ckj viuk;k
x;k vFkok orZeku ds ys[kkadu ifjeki esa tgka la’kksèku dh
vko’;drk dks NksM+dj ys[kkadu uhfr;ksa dk fu;fer :Ik
ls ikyu fd;k x;k gSA

foRrh; fooj.kksa dks Hkkjrh; #i;s esa cuk;k x;k gS tks fd
dEiuh dh dk;kZRed ,oa izkFkfed vkfFkZd okrkoj.k dh
eqnzk gS] ftlesa dEiuh lapkfyr gksrh gSA va’k ,oa izfr va’k
dher dks NksM+dj lHkh foRrh; lwpukvksa dks #i;s dh
fudVre gtkj rd dj n’kkZ;k x;k gSA

2-1-3- vuqeku dk mi;ksx

foRrh; fooj.kksa dks rS;kj djus esa bl ekU;rk dks ekuk x;k
gS fd izcaèku us dEiuh dh vk;&O;;] lEifRr;ksa&nkf;Roksa
izdVhdj.k ,oa rqyu i= dh frfFk ij vko’;d lafnXèk



76

ANNUAL  ACCOUNTS  2021 - 2022okf"kZd izfrosnu  2021 - 2022

statements requires management to make
judgements, estimates and assumptions that affect
the reported amounts of revenues, expenses, assets
and liabilities, and the accompanying disclosures,
and the disclosure of contingent liabilities as at the
Balance Sheet date. Uncertainty about these
assumptions and estimates could result in
outcomes that require a material adjustment to the
carrying amount of assets or liabilities affected in
future periods. Any revisions to the accounting
estimates are recognized prospectively when
revised, in current and future periods. Some of the
significant judgements and assumptions exercised
are given in Note no 2.1.4

2.1.4  Assumptions and estimation uncertainties:

Information about assumptions and estimation
uncertainties that have a significant risk of resulting
in a material adjustment within the next financial
year are included in the following notes.

a Tax expenses :

Deferred tax assets are recognised for unused tax
credits to the extent that it is probable that taxable
profit will be available against which it can be utilised.
Significant management judgement is required to
determine the amount of deferred tax assets that
can be recognised, based upon the likely timing
and the level of future taxable profits together with
future tax planning strategies.

b Measurement of employee defined benefit
obligations:

The cost of the defined benefit gratuity and leave
encashment and the present value of the obligation
are determined using actuarial valuations. An
actuarial valuation involves making various
assumptions that may differ from actual
developments in the future. These include the
determination of the discount rate, future salary
increases and mortality rates. Due to the
complexities involved in the valuation and its long-
term nature, a defined benefit obligation is highly
sensitive to changes in these assumptions. All
assumptions are reviewed at each reporting date.
The parameter most subject to change is the
discount rate. Discount rate has been determined
by reference to market yields on the government
bonds as at the balance sheet date. The mortality
rate is based on publicly available mortality tables.
Future salary increases is based on Company’s
assessment based on past trends.

izdVhdj.k ds lEcUèk esa lgh fu.kZ;] vuqeku ,oa ekU;rk,a
dks vaxhd̀r fd;k gSA ;fn bu fu.kZ;ksa] vuqekuksa] ,oa ekU;rkvksa
esa vfuf’prrk gksrh gS rks HkfOk"; esa ys tkus okyh lEifRr;ksa
,oa nkf;Roksa ds ewY;ksa esa cM+h lek;kstuk,a dh tk ldrh gSA
ys[kkadu vuqekuksa esa dksbZ Hkh la’kksèku dks rHkh ekU;rk nh
tkrh gS tc mls orZeku esa vFkok Hkfo"; esa la’kksfèkr fd;k
tkrk gSA egRoiw.kZ fu.kZ;ksa ,oa ekU;rkvksa ds dqN Hkkx
ftudks iz;ksx esa fy;k x;k gS uksV la[;k 2-1-4 esa n’kkZ;k
x;k gSA

2-1-4- ekU;rkvksa ,oa vuqekuksa esa vfuf’prrk

ftu ekU;rkvksa ,oa vuqekuksa ds lEcUèk esa vfuf’prrk,a
gksrh gS ,oa ftlesa egRoiw.kZ tksf[ke gksrk gS muls lEcfUèkr
lek;kstuk,a vxys o"kZ fuEu uksV~l esa 'kkfey dh
tkrh gS%&

v- dj O;;%&

vLFkfxr dj lEifRr;ksa dks ml lhek rd miyCèk dj
;ksX; ykHk ds fo#) iz;qDr fd;k tkrk gS] ftl lhek rd
LFkfxr dj lEifRr;ksa dks viz;qDr dj ØsfMV dh rjg
ekU;rk nh tkrh gSA LFkfxr dj lEifRr;ksa dh jkf’k fuèkkZj.k
djus esa egRoiw.kZ izcUèkdh; fu.kZ;ksa dh vko’;drk gksrh gS
ftlds vkèkkj ij bldks ekU;rk nh tkrh gSA ;g laHkkfor
le; ,oa Hkfo"; dh dj ;ksX; jkf’k ds lkFk Hkfo"; dh dj
;kstukvksa ij vkèkkfjr gksrk gSA

c- deZpkfj;ksa ds ifjHkkf"kr ykHk ;kstukvksa dk
ekkiu%&

ifjHkkf"kr ykHk ;kstuk,a ¼miknku ,oa NqfV~V;ksa dk udnhdj.k½
dh ykxr ,oa orZeku ns;rkvksa dk ewY; fuèkkZj.k chekadu
ewY;kadu ds vkèkkj ij fd;k tkrk gSA chekadu ewY;kadu esa
fofHkUu ekU;rk,a 'kkfey dh tkrh gS tks Hkfo"; esa okLrfodrkvksa
ls fHkUu gks ldrh gSA buesa NwV dh nj] Hkfo"; esa ifjJfed
esa c<+ksrjh ,oa e`R;q nj 'kkfey gksrh gSA ewY;kadu esa 'kkfey
tfVyrkvksa] bldh nh?kZdkyhu izd`fr ,oa ekU;rkvksa esa
cnyko ds dkj.k ifjHkkf"kr ykHk nkf;Ro vR;fèkd laosnu’khy
gSA izR;sd ekU;rkvksa dh fjiksfV±x frfFk ij leh{kk dh tkrh
gSA NwV dh nj lcls vfèkd ifjorZu’khy gksrh gSA rqyu
i= dh frfFk ij ljdkjh _.ki= ij vk; dh nj ds
vuqlkj NwV dh nj dk fuèkkZj.k fd;k tkrk gSA èR;q dh nj
dk fuèkkZj.k lkoZtfud :Ik ls miyCèk rkfydkvksa ds vkèkkj
ij fd;k tkrk gSA dEiuh esa HkfOk"; dh osru òf) dks fiNys
#>kuksa ds vkèkkj ij fuèkkZfjr fd;k tkrk gSA
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c Property,  plant  and equipment:

The charge in respect of periodic depreciation is
derived after determining an estimate of an asset’s
expected useful life and the expected residual value
at the end of its life. The useful lives and residual
values of Company’s assets are determined by
management at the time the asset is acquired. The
assets’ residual values and useful lives are reviewed,
and adjusted if appropriate, at the end of each
reporting period. The lives are based on historical
experience with similar assets as well as
anticipation of future events, which may impact their
life, such as changes in technology.

d Provision for obsolescence

Provision towards obsolete/surplus inventory are
recognized as per management estimates under
the assumption that they may fetch 10% of their
book value upon disposal.

2.2 Current versus non-current classification

The Company presents assets and liabilities in the
balance sheet based on current/ non-current
classification.  An asset as current when it is:

- Expected to be realized or intended to be sold or
consumed in normal operating cycle,

- Held primarily for the purpose of trading,

- Expected to be realized within twelve months after
the reporting period, or

- Cash or cash equivalent unless restricted from
being exchanged or used to settle a liability for at
least twelve months after the reporting period

All other assets are classified as non-current.

The classification of an asset either current or non-
current has been made applying the criteria of
realization of such assets within a period of 12
months after the reporting date.

A liability is current when:

- It is expected to be settled in normal operating
cycle.

- It is held primarily for the purpose of trading.

- It is due to be settled within twelve months after
the reporting period, or

- There is no unconditional right to defer the

l- lEifRr;ka] la;a= ,oa midj.k%&

vkofèkd ewY;gkl ds lacaèk esa izHkkj fdlh lEifRr ds
visf{kr mi;ksxh thou dk vuqeku vkSj mlds thou ds
var esa vof’k"V ewY; fuèkkZfjr djus ds ckn izkIr gksrk gSA
dEiuh ds lEifRr;ksa dk mi;ksxh thou vkSj vof’k"V ewY;
dk fuèkkZj.k izcUèku }kjk lEifRr;ksa dks Ø; djrs le;
fd;k tkrk gSA izR;sd fjiksfV±x o"kZ ds var esa lEifRr;ksa ds
vof’k"V ewY;ksa vkSj blds mi;ksxh thou dh leh{kk dh
tkrh gS vkSj ;fn vko’;drk gksrh gS rks mUgsa lek;ksftr
fd;k tkrk gSA lEifRr;ksa dk thou ?kVukvksa ds lkFk Hkfo";
dh ?kVukvksa dh izR;k’kk ,oa ,sfrgkfld vuqHko ij vkèkkfjr
gksrk gS tks blds thou dks izHkkfor dj ldrk gS tSls fd
izkS|ksfxdh esa ifjorZuA

n- vizpyu ds fy, izkoèkku

vizpfyr@vfèk’ks"k ds izkoèkku dks bl vuqeku ds lkFk
izcUèku }kjk ekU;rk nh tkrh gS fd os fuiVku ij vius
iqLrd ewY; dk 10% izkIr dj ldrs gSA

2-2- py] vpy oxhZdj.k

dEiuh dh lEifRr;ksa ,oa nsunkfj;ksa dks rqyu i= esa py
vFkok vpy ds vuqlkj oxhZd`r fd;k x;k gSA lEifRr;ksa
dks ml le; py ekuk tkrk gS tc fd mUgsa%&

& lkekU; O;kikj pØ esa olwy fd;s tkkus] csps tkus vFkok
miHkksx esa lekIr gks tkus dh laHkkouk gksA

& eq[; :Ik ls O;kikj ds mn~ns’; ds fy, j[kk gksA

& fjiksfV±x ihfj;M ds Ik’pkr 12 eghus ds vanj olwy gksus dh
laHkkouk gksA

& udnh vFkok udnh ds led{k tc rd fd oks udnh
fjiksfV±x vofèk ds mijkUr de ls de ckjg eghuksa ls
vfèkd fdlh ns;rk dks fuiVku djus ds fy, iz;ksx esa u
fy;k tk,A

mi;qZDr ds vfrfjDr lHkh lEifRr;ksa dks vpy lEifRr
ekuk x;k gSA

lEifRr;ksa dk oxhZdj.k py vFkok vpy vkèkkj ij ml
lEifRr ds fjiksfZV±x frfFk ls 12 eghus ds vanj olwy gks
tkus ds ekun.M dks ykxw djrs gq, cuk;k x;k gSA

nkf;Roksa dks ml le; py ekuk tkrk gS tc fd%&

& tcfd mUgsa lkekU; lapkyu vofèk esa fuiVkus dh vk’kk gksA

& og eq[;r% O;kikfjd m)s’; ds fy, j[kh xbZ gks

& mUgsa fjikWfV±x vofèk ds 12 eghus ds vUnj fuiVku fd;k
tkuk gksA
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settlement of the liability for at least twelve months
after the reporting period.

The Company classifies all other liabilities as non-
current.

2.3 Property, plant and equipment

Freehold land is carried at historical cost. All other
items of property, plant and equipment are stated
at cost less depreciation. The cost comprises its
purchase price net of recoverable taxes, and any
cost directly attributable to bringing the asset to
its working condition for the intended
use.Subsequent costs are included in the asset’s
carrying amount or recognised as a separate asset,
as appropriate, only when it is probable that future
economic benefits associated with the item will flow
to the Company and the cost of the item can be
measured reliably. Repairs and maintenance are
charged to profit or loss during the reporting period
in which they are incurred.

Depreciation methods, estimated useful lives
and residual value

Depreciation is calculated using the straight-line
method to allocate their cost, net of their residual
values, over their estimated useful lives which are
aligned to useful life specified under Schedule II of the
Companies Act, 2013Depreciation is provided upto
95% of the cost of Plant and Machinery and 100% in
respect of other assets except for land retaining a
balance of Re 1 upto 31 March 2014. Thereafter,
Property, Plant and Equipment except for Land are
depreciated upto 95%  keeping residual value of
5%.Depreciation on Property. Plant and Equipment
whose actual cost does not exceed five thousand
rupees, are provided at the rate of 100% and residual
value of Rupee one is retained.The assets’ residual
values and useful lives are reviewed, and adjusted if
appropriate, at the end of each reporting period.Gains
and losses on disposals are determined by comparing
proceeds with carrying amount. These are included
in profit or loss with in other Income.

Capital Work in Progress

Expenditure related to and incurred during
implementation of capital projects to get the assets
ready for intended use is included under “Capital
Work in Progress”. The same is allocated to the
respective items of property plant and equipment
on completion of construction / erection of the
capital project/ property plant and equipment.

& fjiksfV±x vofèk ls de ls de 12 eghus ds fy, ns;rkvksa ds
fuiVku dks LFkfxr djus dh dksbZ 'krZ u gksA

mi;qZDr ds vfrfjDr dEiuh viuh lHkh ns;rkvksa dks vpy
nkf;Ro ekurh gSA

2-3- lEifRr] la;a= ,oa midj.k%&

ÝhgksYM Hkwfe dk ,sfrgkfld ykxr ds vuqlkj ys[kk fd;k
x;k gSA vU; lHkh lEifRr;ksa] la;a=ksa ,oa midj.kksa dk
ys[kk ewY; gzkl gVkdj fn[kk;k x;k gSA bldh dher esa
Ø; dh ykxr o dj o bldks dk;Z’khy fLFkfr esa ykus
esa fd;s x;sa vU; O;; Hkh 'kkfey gksrs gSaA mlds mijkUr
ykxrksa dks ifjlEifRr;ksa esa 'kkfey fd;k tkrk gS vFkok
,d vyx lEifRr ds :Ik esa n’kkZ;k tkrk gSA ;g rHkh
fd;k tkrk gS tc fd lEifRr ls Hkfo"; esa vkfFkZd ykHk
feyus dh mEehn gks ftlls mldh dher dks lgh :Ik esa
ekik tk ldsA

fjiksfV±x vofèk ds nkSjku ejEer ,oa j[kj[kko
'kqYd dks ml o"kZ ds ykHk&gkfu [kkrs esa izfo"V
fd;k tkrk gSA

ewY; gzkl ds rjhds] mi;ksxh thou o vof’k"V ewY;%&
dEiuh vfèkfu;e&2013 dh vuqlwfp&11 ds vUrxZr fufnZ"V
ewY;gzkl dh x.kuk lEifRr dh ykxr] mi;ksxh thou o
mldh vof’k"V ewY; ds vuqlkj lhèkh njksa ls dh tkrh gSA
fnukad 31-03-2014 rd] dk;Z’kkykvksa ,oa la;a=ksa ij ewY;gzkl
dh x.kuk mldh ykxr ds 95% rd o Hkwfe dks NksM+dj
vU; la;a=ksa ij ,d #i;s NksM+dj 100% rd dh tkrh FkhA
gkykafd mlds Ik’pkr~ Hkwfe dks NksM+dj lHkh izdkj dh
lEifRr] la;a=ksa ,oa midj.kksa ij ewY; gzkl dh x.kuk 5%

vof’k"V ewY; NksM+dj 95% rd dh tkus yxhA

ftl lEifRr] la;a= o midj.kksa dh dqy dher #- 5000
rd dh gksrh gS ml ij ,d #i;s NksM+dj mlh izkIr djus
ds o"kZ esa lEiw.kZ :Ik ls ewY; gzkflr dj fn;k tkrk gSA
izR;sd fjiksfV±x o"kZ ds var esa lEifRr;ksa ds mi;ksxh thou
o vof’k"V ewY; dh leh{kk dh tkrh gS vkSj ;fn mi;qDr
le>k tkrk gS rks mUgsa lek;ksftr fd;k tkrk gSA lEifRr
ds foØ; ij ykHk vFkok gkfu dh x.kuk mlls izkIr vk;
ds vuqlkj dh tkrh gSA bl jkf’k dks vU; vk; esa ykHk
vFkok gkfu ds lkFk 'kkfey fd;k tkrk gSA

iwathxr pkyw dk;Z%&

iwathxr ifj;kstukvksa ds dk;kZUo;u ds nkSjku ml ij gksus
okyh vk; ls lEcfUèkr O;; dks iwathxr pkyw dk;Z esa
'kkfey fd;k tkrk gSA iwathxr ifj;kstukvksa ds fuekZ.k ds
mijkUr mldks lEifRr] la;U= vFkok midj.kksa ds 'kh"kZd
esa mfpr :Ik ls j[kk tkrk gSA
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2.4 Intangible assets

Intangible assets acquired separately are measured
on initial recognition at cost, net of recoverable
taxes. The cost of intangible assets comprises its
purchase price, and any cost directly attributable
to bringing the asset to its working condition for
the intended use. The Company has no intangible
assets with infinite useful lives.Amortization of
Intangible assets (i.e. software applications) having
finite useful lives are amortized over their respective
individual estimated useful lives on a STRAIGHT-
LINE BASIS, prorata from the date the asset is
available to the Company for its use. Management
estimates the useful life of software applications
identified as intangible assets as ten years. Gains
or losses arising from derecognition of an intangible
asset are measured as the difference between the
net disposal proceeds and the carrying amount of
the asset and are recognized in the statement of
profit or loss when the asset is derecognized.

2.5 Financial instruments

A financial instrument is any contract that gives
rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Financial assetsInitial recognition and
measurement

All financial assets are recognized initially at fair
value. However in case of financial assets that are
not recorded at fair value through profit or loss; the
transaction costs that are directly attributable to
the acquisition of issue of such financial assets
are added to the value of the financial assets.

Subsequent measurement

Subsequent measurement of financial assets
depends on the Company’s business model for
managing the asset and the cash flow
characteristics of the asset. There are three
measurement categories into which the Company
classifies its financial assets:

Amortised cost: Assets that are held for collection
of contractual cash flows where those cash flows
represent solely payments of principal and interest
are measured at amortised cost.

Fair value through other comprehensive
income (FVOCI): Assets that are held for collection
of contractual cash flows and for selling the financial

2-4- vewrZ lEifRr;ka

vewrZ lEifRr;ksa dks ewrZ lEifRr;ksa ls vyx mldh ykxr
ls vof’k"V ewY; ?kVkdj fn[kk;k tkrk gSA vewrZ lEifRr;ksa
dh dher esa bldk Ø; ewY; o bldks mi;ksx esa ykus rd
ds dqy O;; 'kkfey gksrs gaSA dEiuh esa vuUr mi;ksxh
thou dh dksbZ vewrZ lEifRr ugha gSA vewrZ lEifRr;ksa ij
ewY; gzkl dh x.kuk dEiuh esa mldh miyCèkrk ds fnu ls
mldh vuqekfur thou rd vuqikfrd :Ik ls lhèkh njksa ls
fd;k tkrk gSA dEiuh ds izcUèku us lk¶Vos;j ,Iyhds’ku
dk vuqekfur mi;ksxh thou nl o"kZ ekuk gSA lEifRr ds
foØ; ij ykHk vFkok gkfu dh x.kuk mlls izkIr vk; ds
vuqlkj dh tkrh gSA bl jkf’k dks vU; vk; esa ykHk vFkok
gkfu ds lkFk 'kkfey fd;k tkrk gSA

2-5- foRrh; izi=%&

foRrh; izi= ,d ,slk vuqcaèk gS ftlesa fdlh bdkbZ dh
foRrh; lEifRr;ka vFkok ns;rkvksa dks ;k vU; laLFkk ds
bfDoVh dks tUe nsrk gSA

foRrh; lEifRr;ksa dh ykxr o eki

lHkh foRrh; lEifRr;ksa dh ykxr dk fuèkkZj.k mfpr ewY;
ds vuqlkj fd;k tkrk gSA gkykafd tgka ij ykHk@gkfu ds
}kjk foRrh; lEifRr;ksa dks mfpr ewY; ij ugha fuèkkZfjr
fd;k tkrk] ogka ij foRrh; lEifRr;ksa ds vfèkxzg.k ds
fy, nh xbZ ykxr dks foRrh; lEifRr;ksa dh ykxr ekuk
tkrk gS ,oa mldks foRrh; lEifRr;ksa esa tksM+k tkrk
gSA

rnqijkUr ewY; fuèkkZj.k%&

foRrh; lEifRr;ksa dk ckn esa ykxr fuèkkZj.k] dEiuh ds
ifjlEifRr;ksa ds izcUèku ds O;kikj ekWMy o ifjlEifRr;ksa
ds udn izokg dh fo’ks"krkvksa ij fuHkZj djrk gSA dqy rhu
izdkj dh ifjlEifRr;ka gS ftuds vkèkkj ij dEiuh viuh
foRrh; ifjlEifRr;ksa dks oxhZd`r djrh gSA

ifj’kksfèkr ewY;%& tks lEifRr;ka udnh izokg ds laxzg ds
fy, j[kh tkrh gS ,oa mu udnh esa ewyèku o mlij C;kt
'kkfey gksrs gSa mu lEifRr;ksa dks ifj’kksfèkr ewY; ij ekik
tkrk gSA

vU; O;kid vk; ds ekè;e ls mfpr ewY;%&tks
lEifRr;ka udn izokg ds laxzg ds fy, j[kh tkrh gS ,oa
mu lEifRr;ksa ds foØ; ij tgka ewyèku o C;kt dh okilh
gksrh gS mu lEifRr;ksa dk ewY;kadu vU; O;kid vk; ds
ekè;e ls mfpr ewY; ij fd;k tkrk gSA
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assets, where the assets’ cash flows represent
solely payments of principal and interest, are
measured at fair value through other comprehensive
income (FVOCI).

Fair value through profit or loss (FVTPL): Assets
that do not meet the criteria for amortised cost or
FVOCI are measured at fair value through profit or
loss.

Derecognition

The Company derecognizes a financial asset only
when the contractual rights to the cash flows from
the asset expires or it transfers the financial asset
and substantially all the risks and rewards of
ownership of the asset.

Financial liabilities

Initial recognition and measurement

Financial liabilities at amortized cost represented
by trade and other payables are initially recognized
at fair value, and subsequently carried at amortized
cost using the effective interest method.

Derecognition

A financial liability is derecognized when the
obligation under the liability is discharged or
cancelled or expires.

2.6 Impairment

a. Financial assets

The Company assesses on a forward looking basis
the expected credit losses associated with its
assets carried at amortised cost. The impairment
methodology applied depends on whether there has
been a significant increase in credit risk. Note 46
details how the Company determines whether there
has been a significant increase in credit risk.For
trade receivables only, the Company applies the
simplified approach permitted by Ind AS 109
Financial Instruments, which requires expected
lifetime losses to be recognised from initial
recognition of the receivables.

b. Non-financial assets

The Company assesses at each reporting date
whether there is any objective evidence that a non
financial asset or a group of non financial assets is
impaired. If any such indication exists, the
Company estimates the amount of impairment loss.
An impairment loss is calculated as the difference

ykHk ;k gkfu ds ekè;e ls mfpr ewY;%& tks lEifRr;ka
Åij ds nksuksa ekun.Mksa dks iwjk ugha djrh mUgsa ykHk&gkfu
ds ekè;e ls mfpr ewY; ij ekik tkrk gSA

ekU;rk u nsuk%

dEiuh foRrh; lEifRr;ksa dks rc ekU;rk nsuk can dj nsrh
gS tc mu lEifRr;ksa ls vuqcUèkkRed udnh izokg lekIr
gks tkrs gS vFkok dEiuh foRrh; lEifRr;ksa dks mlds lHkh
tksf[keksa o iqjLdkjksa lfgr iw.kZ :Ik ls gLrkUrfjr dj nsrh
gSA

foRrh; nsunkfj;ka

izkjfEHkd ekU;rk ,oa eki%&

foRrh; nsunkfj;ksa esa O;kikj ,oa vU; nsunkfj;ka 'kkfey
gksrh gS ftls fd 'kq#vkr esa mfpr ewY; ij ekik tkrk gS
rnqijkUr izHkkoh C;kt i)fr dk iz;ksx djrs gq, ifj’kksfèkr
ewY; ij vkadk tkrk gSA

ekU;rk u nsuk%&

foRrh; nkf;Roksa dks ml le; ekU;rk nsuk can dj fn;k
tkrk gS tc fd mlds nkf;Roksa dk fuoZgu vFkok jn~n
vFkok lekIr dj fn;k tkrk gSA

2-6- gkfu;ak%&

v- foRrh; lEifRr;ka

dEiuh ewy foRrh; lEifRr;ksa ls tqM+s gq, Hkfo"; esa gksus
okyh gkfu;ksa dks è;ku esa j[kdj foRrh; lEifRr;ksa dk
ifj’kksfèkr ewY; ij fuèkkZj.k djrh gSA ykxw dh xbZ fod`fr
i)fr bl ckr ij fuHkZj djrh gS fd D;k ØsfMV tksf[ke
esa mYys[kuh; o`f) gqbZ gSA ØsfMV tksf[ke esa mYys[kuh;
o`f) gqbZ gS ;k ugha bldk fooj.k uksV la[;k 46 esa fn;k
x;k gSA

dsoy O;kikfjd izkfIr ds fy, dEiuh foRrh; izi=ksa ij
tkjh Ind.A.S 109 ds fu;e ds vUrxZr ljyhd̀r ǹf"Vdks.k
dks ykxw djrh gS ftlesa lEifRr;ksa ds lEiw.kZ thoudky esa
gksus okyh uqdlku dks izkfIr;ksa dks izkjfEHkd dky ls gh
ekU;rk nh tkrh gSA

c- xSj foRrh; lEifRr;ka%&

dEiuh izR;sd fjiksfV±x frfFk ij vkdyu djrh gS fd D;k
bl ckr ds izek.k gS fd xSj foRrh; lEifRr;ksa esa vFkok
blds lewg esa {kh.krk vk;h gSaA ;fn ,slk dksbZ ladsr gS rks
dEiuh ds uqdlku dk vkadyu] gkfu dh x.kuk] ifjlEifRr
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between an asset’s carrying amount and
recoverable amount. Losses are recognised in profit
or loss and reflected in an allowance account.
When the Company considers that there are no
realistic prospects of recovery of the asset, the
relevant amounts are written off. If the amount of
impairment loss subsequently decreases and the
decrease can be related objectively to an event
occurring after the impairment was recognised, then
the previously recognised impairment loss is
reversed through profit or loss.The recoverable
amount of an asset or cash-generating unit (as
defined below) is the greater of its value in use and
its fair value less costs to sell. In assessing value
in use, the estimated future cash flows are
discounted to their present value using a pre-tax
discount rate that reflects current market
assessments of the time value  of money and the
risks specific to the asset. For the purpose of
impairment testing, assets are grouped together
into the smallest group of assets that generates
cash inflows from continuing use that are largely
independent of the cash inflows of other assets or
groups of assets (the “cash-generating unit”).

2.7 Revenue from contract with customers

Ind AS 115 establishes a five step model to account
for revenue arising from contracts with customers.
Under Ind AS 115 revenue is recognized at an
amount that reflects the consideration to which an
entity expects to be entitled for transferring goods
or services to a customer. Consequent to the same
revenue is recognized upon transfer of control of
promised products to customers in an amount that
reflects the consideration expected to be received
in exchange for those product. The Company
derives revenues primarily from the business of sale
of Gypsum to its customers, where upon transfer
of control, invoices are raised upon completion of
sale. Modification in contracts with reference to price
are considered as part of the existing contract and
not as separate contract. Volume discounts pricing
incentives and other variable rebates are reduced
from revenue.

Sale of scrap/ waste materials is recognized
on disposal.

Interest Income

Interest income is recognized as it accrues in the
statement of profit and loss, using the effective
interest method.

dh ogu jkf’k ,oa olwyh ;ksX; jkf’k ds varj ds :Ik esa dh
tkrh gSA

gkfu dks ykHk vFkok gkfu esa n’kkZ;k tkrk gS ,oa HkRrs [kkrs
esa ifjyf{kr gksrk gSA tc dEiuh ;g ekurh gS fd ifjlEifRr
dh dksbZ okLrfod olwyh dh laHkkouk,a ugha gS rks lEcfUèkr
jkf’k dks [kkfjt dj fn;k tkrk gSA ;fn ckn esa gkfu dh
ek=k de gks tkrh gS ,oa [kkfjt dh xbZ jkf’k ls lEcfUèkr
gksrh gS rks igys ls ekU;rk izkIr gkfu] ykHk ;k gkfu [kkrs
esa myV nh tkrh gSA

ifjlEifRr;ksa ls olwyh ;ksX; jkf’k vFkok udnh mRiknd
bdkbZ ¼tSlk fd uhps ifjHkkf"kr fd;k x;k gS½ blds mi;ksxh
vFkok bldh mfpr dher bldh cspus dh dher ls vfèkd
gksrh gSA mi;ksx ds ykxr ds fuèkkZj.k esa Hkfo"; esa mRiUu
gksus okyh udnh izokg dks NwV dh nj ls lek;ksftr djrs
gq, mUgsa orZeku ewY; ds cjkcj ds cjkcj yk;k tkrk gSA
bl rjg ls izkIr ewY; ifjlEifRr;ksa ls tqM+s tksf[keksa lfgr
lEifRr;ksa ds orZeku cktkj ewY; dks n’kkZrk gSA bl rjg
gkfu ifj{k.k ds m)s’; ls ifjlEifRr;ksa dks lEifRr ds NksVs
lewg esa ,d lkFk j[kk tkrk gS tks fujUrj mi;ksx ls udnh
izokg mRiUu djrh gS ,oa vU; lEifRr;ksa ,oa lEifRr;ksa ds
lewg ls dkQh gn rd Lora= gksrh gSA

2-7- xzkgdksa ls lkFk vuqcaèk ls vk;%&

Ind.A.S 115] xzkgdksa ds vuqcaèk ls mRiUu gksus okys jktLo
ds fy, ,d ikap pj.kksa okyk ekWMy LFkkfir djrk gSA
blds vUrxZr jktLo dh ml jkf’k dks ekU;rk nh tkrh gS]
tcfd xzkgdksa dks eky o lsok;sa LFkkukUrfjr dh tkrh gSA
blh ds ifj.kke Lo:i] jktLo ds ml jkf’k dks ftlds
cnys eky vFkok lsok esa gLrkUrfjr fd;k tkuk gS] ml
le; ekU;rk nh tkrh gS tc eky vFkok lsok dk fu;U=.k
xzkgdksa ds ikl gks tkrk gSA dEiuh vius xzkgdksa dks ftIle
csp dj eq[;r% jktLo izkIr djrh gSA xzkgdksa dks eky dk
fu;U=.k izkIr gksus ij dEiuh chtd mRiUu djrh gSA
foØ; ewY; ls lEcfUèkr orZeku vuqcUèk esa lqèkkj dks ewy
vuqcaèk gh le>k tkrk gS u fd dksbZ vyx vuqcaèk gksrk gSA
ek=kRed NwV] ewY; fuèkkZj.k izksRlkgu vkSj vU; pj NwVsa
jktLo ls de dh tkrh gSA

LØSi@vif’k"V inkFkks± dh izkIr fcØh ls izkIr
vk; dks mi;qZDr inkFkks± ds fuiVku ij ekU;rk nh
tkrh gSA

C;kt dh vk;%&

C;kt ls mRiUu vk; dks izHkkoh C;kt i)fr dk mi;ksx
djrs gq, ml le; ekU;rk nh tkrh gS tc fd og
ykHk&gkfu [kkrs esa vftZr gksrh gSA
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2.8 Income taxes

Income tax comprises current and deferred income
tax. Income tax is recognised in profit or loss, except
to the extent that it relates to items recognised in
other comprehensive income or directly in equity, in
which case it is recognised in other comprehensive
income or directly in equity, respectively. Current
income tax for current and prior periods is recognized
at the amount expected to be paid to or recovered
from the tax authorities, using the tax rates and tax
laws that have been enacted or substantively enacted
by the balance sheet date.

Deferred income tax assets and liabilities are
recognized for all temporary differences arising
between the tax bases of assets and liabilities and
their carrying amounts in the financial statements.
Deferred tax assets are reviewed at each reporting
date and are reduced to the extent that it is no longer
probable that the related tax benefit will be realized.

Deferred income tax assets and liabilities are
measured using tax rates and tax laws that have
been enacted or substantively enacted by the
Balance Sheet date and are expected to apply to
taxable income in the years in which those
temporary differences are expected to be recovered
or settled.

The effect of changes in tax rates on deferred income
tax assets and liabilities is recognized as income
or expense in the period that includes the
enactment or the substantive enactment date. A
deferred income tax asset is recognized to the
extent that it is probable that future taxable profit
will be available against which the deductible
temporary differences and tax losses can be
utilized. The Company offsets current tax assets
and current tax liabilities, where it has a legally
enforceable right to set off the recognized amounts
and where it intends either to settle on a net basis,
or to realize the asset and settle the liability
simultaneously.

2.9 Inventories

Packaging materials and stores and spares are
stated at the lower of weighted average cost and
net realisable value. Cost of inventories comprises
cost of purchase and also includes all other costs
incurred in bringing the inventories to their present
location and condition after deducting rebates and
discounts. Net realisable value is the estimated
selling price in the ordinary course of business less
the estimated costs of completion and the
estimated costs necessary to make the sale.

2-8- vk;dj

vk;dj esa orZeku o vLFkfxr vk; dj 'kkfey gksrs gSaA
vk;dj dks ykHk ;k gkfu esa ekU;rk nh tkrh gS flok; blds
fd ;g vU; O;kid vk; ;k lhèks bfDoVh esa ekU;rk izkIr
oLrqvksa ls lEcfUèkr gSA ;fn ,slk gksrk gS rks bls vU;
O;kid vk; esa ;k bfDoVh esa ekU;rk nh tkrh gSA orZeku
vkSj iwoZ dh vofèk ds orZeku vk;dj dks ml jkf’k ij
ekU;rk nh tkrh gS tks dj vfèkdkfj;ksa }kjk Hkqxrku dh xbZ
;k olwy dh xbZ jkf’k dk fuèkkZj.k] dj dh njksa vkSj dj
dkuwuksa dk mi;ksx djds dh tkrh gS tks rqyui= frfFk
}kjk vfèkfu;fer fd;s tkrs gSaA

lHkh dj vkèkkj okyh lEifRr;ksa ,oa nkf;Roksa vkSj foRrh;
fooj.k esa ys tk;h tkus okyh jkf’k;ksa ds chp mRiUu gksus
okys lHkh vLFkk;h vUrjksa ds fy, vkLFkfxr vk;dj lEifRr;ksa
,oa nkf;Roksa dks ekU;rk nh tkrh gSA vLFkfxr dj lEifRr;ksa
dh leh{kk izR;sd fjiksfV±x frfFk ij dh tkrh gS vkSj bl
lhek rd de dj fn;k tkrk gS tc fd izkfIr gks tk;sxhA

vkfLFkxr vk;dj lEifRr;ksa vkSj nsunkfj;ksa dks rqyui= Hkh
rkjh[k ij vfèkfu;fer fd;s x;s dkuwu ds }kjk dj dh njksa
,oa dj dkuwuksa dk mi;ksx djds ekik tkrk gS ,oa mu o"kks±
esa dj ;ksX; vk; ij ykxw gksus mEehn dh tkrh gS ftlesa
mu vLFkk;h varjksa dks olwyus dh mEehn dh tkrh gSA

vkfLFkxr vk; dj lEifRr;ksa ,oa nsunkfj;ksa ij dj dh njksa
esa ifjorZu ds izHkko dks vk; vFkok O;; ds :Ik esa ml
vofèk esa ekU;rk nh tkrh gS vfèkfu;fer vFkok ewy
vfèkfu;eu dh rkjh[k 'kkfey gksrh gSA ,d vkfLFkxr
vk;dj lEifRr dks bl gn rd ekU;rk nh tkrh gS tc
fd ;g laHkkouk gksrh gS fd Hkfo"; esa dj ;ksX; ykHk mRiUu
gksuk ftlds f[kykQ dVkSrh ;ksX; vLFkk;h varj vkSj dj
uqdlku dk mi;ksx fd;k tk ldrk gSA tgka ij bls
dkuwuh :Ik ls ykxw djus vFkok 'kq) vkèkkj ij lek;ksftr
djus vFkok lEifRr;ksa dks olwy djus ;k nkf;Roksa dks
Hkqxrku djus dk vfèkdkj izkIr gksrk gS] ogka dEiuh orZeku
dj lEifRr;ksa ,oa orZeku dj nkf;Roksa dks can dj nsrh gSA

2-9- jgfr;ka

iSdsftax lkexzh] LVksj ,oa Lis;lZ dks Hkkfjr vkSlr ykxr
vkSj 'kq) olwyh ;ksX; ewY; nksuksa dks tks de gks ij crk;k
tkrk gSA jgfr;ksa dh ykxr esa [kjhn dh ykxr o os lHkh
ykxr 'kkfey gksrh gS ftlesa dh eky orZeku LFkku rd
tk;k tkrk gSA blesa NwV 'kkfey ugha gksrh gSA O;kikj dh
lkekU; n’kkvksa esa izkIr foØ; jkf’k esa ls vuqekfur ykxr
de djds 'kq) olwyh ;ksX; ewY; dk fuèkkZj.k fd;k tkrk
gSA
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In case of identified Obsolete/Surplus/Non-moving
items necessary provision is made and charged to
revenue.

Finished goods are valued at lower of cost and net
realizable value.

Inventories lying with third parties are taken as per
third party confirmation.

Shortages/Excesses of Packing materials, stores
and spares and finished stock arising from physical
verification are charged/adjusted to consumption/
production.

2.10 Earnings per equity share

(a) Basic earnings per share

Basic earnings per share is calculated by dividing:

(i) the profit attributable to owners of the Company

(ii) by the weighted average number of equity shares
outstanding during the financial year.

(b) Diluted earnings per share

Diluted earnings per share adjusts the figures used
in the determination of basic earnings per share to
take into account:

(i) the after income tax effect of interest and other
financing costs associated with dilutive potential
equity shares, and

(ii) the weighted average number of additional equity
shares that would have been outstanding assuming
the conversion of all dilutive potential equity shares.

The number of equity shares and potentially dilutive
equity shares are adjusted retrospectively for all
periods presented for any bonus shares issued
during the financial year.

2.11 Leases

Company as a lessee

Effective from 1 April 2019 (date of initial application),
the Company has adopted the Indian Accounting
Standard 116 on Leases (‘Ind AS 116’), notified by
the Ministry of Corporate Affairs, which replaces
the existing lease standard Indian Accounting
Standard 17 on Leases (‘Ind AS 17’). The Company
has applied the standard to all lease contracts
existing on 1 April 2019.

The Company enters into contract as a lessee for
assets taken on lease. The Company at the
inception of a contract assesses whether the

vizpfyr@vfèk’ks"k@xSj pyrh oLrqvksa ds fy, vko’;d
izkoèkku fd;k tkrk gS ,oa jktLo esa Mkyk tkrk gSA

rS;kj eky dks ykxr ewY; ;k 'kq) olwyh ;ksX; ewY; nksuksa
esa tks de gks ij ekik tkrk gSA

rhljs i{k ds ikl j[kh gqbZ jgfr;ksa dks mudh iqf"V ds
vuqlkj fy;k tkrk gSA

HkkSfrd lR;kiu ls mRiUu gksus okyh iSfdax lkexzh] LVksj
vkSj iqtks± ,oa rS;kj LVkWd dh deh ,oa vfèkdrk dks [kir
ds fo#) lek;ksftr fd;k tkrk gSA

2-10- izfr va’k vk;

v- izfr va’k vkèkkjHkwr vk;

izfr va’k vk; dh fuEu rjhds ls x.kuk dh tkrh gS%&

(i) ekfydksa dks miyCèk ykHk

(iI) foRrh; o"kZ ds nkSjku cdk;k lerk va’kksa dh Hkkfjr vkSlr
la[;k

c- izfr va’k nzfO;r vk;

izfr va’k vkèkkjHkwr vk; esa fuEu lek;kstuk,a dh tkrh gaS%&

(i) vk;dj ds Ik’pkr~ laHkkfor lerk va’k ls tqM+s C;kt ,oa
vU; foRrh; ykxr

(Ii) lHkh cdk;k laHkkfor lerk va’kksa dh Hkkfjr vkSlr
la[;k

foÙkh; o"kZ ds nkSjku tkjh fd, x, fdlh Hkh cksul 'ks;jksa
ds fy, izLrqr lHkh vofèk;ksa ds fy, bfDoVh 'ks;jksa vkSj
laHkkfor :Ik ls MkbY;wfVo bfDoVh 'ks;j dh la[;k iwoZO;kih
:Ik ls le;ksftr dh tkrh gSA

2-11 iêk

,d iêk èkkjd ds :Ik esa%&

dEiuh us iêksa ds fy, vfèklwfpr ys[kk ekkud 17 ds LFkku
ij dkjiksjsV ekeyksa ds ea=ky; }kjk vfèklwwfpr Hkkjrh;
ys[kk ekud&116 ¼1 vizSy] 2019 ls izHkkoh½ dks viuk;k gSA
;s Hkkjrh; ys[kk ekud fnukad 1 vizSy] 2019 ls dEiuh ds
lHkh ekStwnk iêksa ij ykxw gSA

dEiuh iês ij yh xbZ lEifRr ds fy, iêsnkj ds :Ik esa
vuqcaèk djrh gSA vuqcaèk djrs le; dEiuh ;g vkadyu
djrh gS fd D;k vuqacèk esa fopkj dh xbZ lEifRr ds cnys]
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contract contains a lease by conveying the right to
control the use of an identified asset for a period of
time in exchange for consideration. A Right-of-use
asset is recognised representing its Right-of-use
the underlying asset for the lease term at the lease
commencement date except in case of short term
leases with a term of twelve months or less and
low value leases which are accounted as an
operating expense on a straight line basis over the
lease term. The Company has elected not to apply
the requirements of Ind AS 116 Leases to short-
term leases of all assets that have a lease term of
12 months or less and leases for which the
underlying asset is of low value.

Company as a lessor

There are no assets of the Company which are given
on lease. The Company has not sub let any of the
assets taken on lease during the year.

2.12 Segment Reporting

The Company’s activities during the year are related
to mining and selling of Gypsum. Considering the
nature of Company’s business, as well as based
on reviews by the chief operating decision maker
to make decisions about resource allocation and
performance measurement, there is only one
reportable segment in accordance with the
requirements of Ind AS - 108 – ‘‘Operating
Segments’’.

2.13 Employee benefits

a. Short Term Employee Benefits:

All employee benefits payable within twelve months
of rendering the service are classified as short term
employee benefits and they are recognized in the
period in which the employee renders the related
service. The Company recognizes the undiscounted
amount of short term employee benefits expected
to be paid in exchange for services rendered as a
liability (accrued expense) after deducting any
amount already paid.

b. Retirement benefit costs and termination
benefits and other long term employee benefits

Pension Scheme

Company’s Contribution made to its Pension
scheme is charged off to Statement of Profit and
Loss on accrual basis.

fdlh fuf’pr vofèk ds fy,] fdlh vU; lEifRr ds mi;ksx
dks fu;fU=r djus dk vfèkdkj gSA Ckkjg eghus ;k mlls
de vFkok de ewY; ds iêksa] ftls fd iêksa dh vofèk ls
vfèkd lhèkh js[kk ds vkèkkj ij ifjpkyu O;; ds :Ik esa
ekuk tkrk gS] fdlh vUrfuZfgr lEifRr ds mi;ksx dk
vfèkdkj iêk izkjEHk gksus dh rkjh[k ls iês dh vofèk rd
mi;ksx djrs gq, ekU;rk izkIr gksrk gSA dEiuh us ys[kk
ekud&116 dh vko’;drkvksa dks mu lHkh vYidkfyd
iêksa ij ykxw ugha fd;s gh ftudh iV~Vs dh vofèk 12 eghus
vFkok mlls de gS vFkok ,sls iês ftuds fy, vUrfuZfgr
lEifRr de ewY; dh gSA

,d iêsnkj ds :Ik esa%&

dEiuh esa dksbZ Hkh lEifRr ugha gS tks iês ij nh tk;sA
dEiuh us o"kZ ds nkSjku iês ij yh xbZ lEifRr dks fdlh
vU; dks yht ij ugha fn;k gSA

2-12-[kf.Mr fjiksZfVax

Ok"kZ ds nkSjku dEiuh us dsoy ftIle ,oa foØ; dk gh dk;Z
fd;k gSA vr% dEiuh ds O;olk; ds LoHkko o eq[;
lapkyu vfèkdkjh ds lalkèku vkoaVu ;k izn’kZu eki ds
fu.kZ; dks ns[krs gq, flQZ ,d [k.M vFkkZr~ Hkkjrh; ys[kk
ekud 108 ¼lapkyu [k.M½ esa fjiksZfVax dh xbZ gSA

2-13- deZpkjh ykHk

v- vYidkyhu deZpkjh ykHk%&

lHkh deZpkjh ykHkksa ftUgsa 12 eghus ds vUnj Hkqxrku fd;k
tkrk gS mls vYidkyhu deZpkjh ykHk ds vUrxZr ml
le; oxhZd`r fd;k tkrk gS ftl le; lsok nh xbZ gksA
dEiuh iznku dh xbZ lsokvksa ds cnys esa igys ls Hkqxrku
dh xbZ jkf’k ds dVkSrh ds ckn 'ks"k jkf’k dks vYidkfyd
deZpkjh ykHkksa ds varxZr ekU;rk nsrh gSA

c- lsokfuo`Rk] lsok lekfIr ,oa vU; nh?kZdkfyd deZpkjh
ykHk

isa’ku Ldhe

isa’ku ;kstuk ds Hkqxrku dks ,d [kpZ ds :Ik esa ml le;
ekU;rk nh tkrh gS tc deZpkfj;ksa us lsok iznku dh gSA
dEiuh }kjk isa’ku Ldhe esa ns; jkf’k dks ykHk&gkfu [kkrs
ls izks)Hko ds vkèkkj ij Mkyk tkrk gSA
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Post-retirement medical scheme

Company’s Contribution made to its Post-
retirement medical scheme is charged off to
Statement of Profit and Loss on accrual basis.

Provident fund

Contribution to Provident Fund is accounted for on
accrual basis. The Provident Fund contributions
are made to a Trust administered by the Company
(both the employer as well as employee). The Trust
invests in specific designated instruments as the
per pattern of investment mandated by EPFO
guidelines. The interest rate payable to the
members of the Trust are administered as per
Government guidelines. The Company has an
obligation to make good the shortfall, if any between
the return from the investments of the Trust and
the notified interest rate. Such shortfall on account
of interest is recognized in the Statement of Profit
and Loss when ascertained and recouped to Trust
by way of contribution.The Company has also
obligation to make good any loss of principal on
investment of PF trust. Such loss is recognized
as Exceptional Item when ascertained.

Gratuity

For Defined Benefit plan of gratuity, the cost of
providing benefits is determined using the Projected
Unit credit method, with actuarial valuations being
carried out at the end of each annual reporting
period. Re-measurements, comprising actuarial
gains and losses, the effect of the changes to the
asset ceiling (if applicable) and the return on plan
assets (excluding net interest), is reflected
immediately in the balance sheet with a charge or
credit recognized in other comprehensive income
in the period in which they occur. Re-
measurements recognized in other comprehensive
income is reflected immediately in retained earnings
and is not reclassified to profit or loss. Past service
cost is recognized in profit or loss in the period of
a plan amendment. Net interest is calculated by
applying the discount rate at the beginning of the
period to the net defined benefit liability or asset.
Defined benefit costs are categorized as follows:

• service cost (including current service cost, past
service cost, as well as gains and losses on
settlements);

• net interest expenses or income; and

lsokfuo`fÙk ds ckn dh fpfdRlk ;kstuk

daiuh dh lsokfuo`fÙk ds ckn dh fpfdRlk ;kstuk esa fd,
x, ;ksxnku dks izks)Hkou ds vk/kkj ij ykHk vkSj gkfu ds
fooj.k ij izHkkfjr fd;k tkrk gSA

Hkfo"; fufèk%&

Hkfo"; fufèk esa izks)Hkou ds vkèkkj ij ;ksxnku fn;k tkrk
gSA Hkfo"; fufèk esa fu;ksDrk ,oa deZpkfj;ksa ds va’knku dks
dEiuh }kjk iz’kkflr VªLV esa fd;k tkrk gSA VªLV bZih,Qvks
ds fn’kkfunsZ’kksa ,oa iSVuZ ds vuqlkj viuh lEifRr;ksa dks
fofu;ksx djrk gSA VªLV ds lnL;ksa dks ns; C;kt nj
ljdkjh fn’kkfunsZ’kksa ds vuqlkj iz’kkflr dh tkrh gSA VªLV
ds fuos’k ls izR;; vkSj vfèklwfpr C;kt nj ds chp ;fn
dksbZ deh gS rks ml deh dks iwjk djuk dEiuh dk nkf;Ro
gksrk gSA bl rjg dh iwjk dh xbZ dfe;ksa dks ykHk&gkfu esa
Mkyk tkrk gSA

Hkfo"; fufèk ds fuos’k ij ewyèku ds fdlh Hkh uqdlku dks
iwjk djus ds fy, daiuh dk nkf;Ro gS bl rjg ds uqdlku
dk irk yxkus ij vlkèkkj.k oLrq ds :Ik esa igpkuk tkrk
gSA

miknku%&

miknku ds ifjHkkf"kr ykHk ;kstuk ds fy, ykHk iznku
djus dh ykxr vuqekfur ØsfMV i)fr dk mi;ksx djds
fuèkkZfjr dh tkrh gS] ftlesa izR;sd fjiksfV±x vofèk ds vUr
esa chekafdd ewY;kadu fd;k tkrk gSA iqu% eki] ftlesa
chekafdd ykHk ,oa gkfu] ifjlEifRr;ksa dh lhekvksa esa
ifjorZu dk izHkko ,oa ifjlEifRr;ksa ij izR;; rqyu i=
esa ml vofèk esa vU; O;kid vk; esa ekU;rk izkIr ØsfMV
ds lkFk ftlesa os gksrs gSa rqjUr ifjyf{kr gksrk gSA vU;
O;kid vk; esa ekU;rk izkIr iqu% eki dks lafpr vk; esa
rqjar oxhZd`r fd;k tkrk gSA bls ykHk&gkfu [kkrs esa
oxhZd`r ugha fd;k tkrk gSA ;kstuk la’kksèku vofèk esa
fiNys lsok dh ykxr dks ykHk vFkok gkfu esa ekU;rk nh
tkrh gSA 'kq) ifjHkkf"kr ykHk ns;rk ;k ifjlEifRr dh
vofèk dh 'kq#vkr esa NwV nj dks ykxw djds 'kq) C;kt
dh x.kuk dh tkrh gSA ifjHkkf"kr ykHk ykxr dks fuEukuqlkj
oxhZd`r fd;kA

� lsok ykxr ¼orZeku lsok ykxr] fiNyh lsok ykxr] ,oa
Hkqxrku ij ykHk@gkfu½

� 'kq) C;kt vk; ,oa O;;
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• re-measurements

The Company presents the first two components of
defined benefit costs in the Statement of profit and
loss in the line item ‘Employee benefits expense’.

Remeasurement gains and losses arising from
experience adjustments and changes in actuarial
assumptions are recognised directly in other
comprehensive income.

The retirement benefit obligation recognized in the
balance sheet represents the actual deficit or
surplus in the Company’s defined benefit plans. Any
surplus resulting from this calculation is limited to
the present value of any economic benefits available
in the form of refunds from the plans or reductions
in future contributions to the plans.The cost of the
defined benefit gratuity plan and the present value
of gratuity obligation are determined using actuarial
valuation techniques.

Leave Encashment

Liabilities recognized in respect of leave
encashment are measured at the present value of
the estimated future cash outflows to be made by
the Company (based on actuarial valuation) in
respect of services provided by employees upto the
reporting date.

2.14 Government Grant

Government grants are not recognized until there
is reasonable assurance that the Company will
comply with the conditions attaching to them and
that the grants will be received.

Government grants are recognized in statement of
profit and loss on a systematic basis over the
periods in which the Company recognizes as
expenses the related costs for which the grants
are intended to compensate and are presented
within Other income.

Government grants that are receivable as
compensation for expenses or losses already
incurred or for the purpose of giving immediate
financial support to the Company with no future
related costs are recognized in profit or loss in the
period in which they become receivable.

Government grants relating to purchase of property,
plant and equipment are included in Other non-
current liabilities and are credited to profit or loss
on a Straight-line basis over the expected lives of
the related assets.In the event of such property,
plant and equipment being disposed off before
completion of its estimated useful life, the
outstanding amount of such capital grant is fully
credited to profit or loss in the year of its disposal.

v iqu% eki

dEiuh ifjHkkf"kr ykHk ykxr ds izFke nks ?kVdksa dkss deZpkfj;ksa
ds ykHk O;; 'kh"kZd ds vUrxZr ykHk gkfu [kkrs esa n’kkZrh
gSA

rqyu i= esa fn[kkbZ xbZ lsokfuo`Rr ykHk nkf;Ro dEiuh dh
ifjHkkf"kr ykHk ;kstukvksa esa okLrfod ?kkVs ;k vfèk’ks"k dk
izfrfufèkRo djrh gSA blls izkIr gksus okyk dksbZ Hkh vfèk’ks"k
;kstukvksa ls okilh ds :Ik esa miyCèk fdlh Hkh vkfFkZd ykHk
ds orZeku ewY; ;k Hkfo"; esa ;ksxnku esa dVkSrh ds fy,
lhfer gSaA ifjHkkf"kr ykHk miknku ;kstuk dh ykxr ,oa
blds nkf;Ro ds orZeku ewY; dks chekafdd rduhd ds
ekè;e ls fuèkkZfjr fd;k tkrk gSA

Nqfê;ksa dk udnhdj.k

fjiksfV±x frfFk rd deZpkfj;ksa }kjk iznku dh xbZ lsokvksa ds
lEcUèk esa] vodk’k udnhdj.k lEcUèkh ns;rkvksa ls dEiuh
}kjk HkfOk"; esa fd;s tkus okys vuqekfur jkf’k;kas dks ¼chekafdd
ewY;kadu ds vkèkkj ij½ orZeku ewY; ij ekik tkrk gS ,oa
ekU;rk nh tkrh gSA

2-14- ljdkjh vuqnku

Lkjdkjh vuqnkuksa dks ml le; rd ekU;rk ugha nh tkrh
tc rd fd ;g vk’oklu u gks tk;s fd dEiuh layXu
'krks± dk vuqikyu djsxhA

ljdkjh vuqnku dks ,d O;ofLFkr vkèkkj ij ykHk gkfu esa
ekU;rk nh tkrh gSA dEiuh blls lEcfUèkr [kpks± dks O;;
ekurh gS ,oa vuqnku dks vU; vk; 'kh"kZd esa j[kk tkrk gSA

ljdkjh vuqnku tks fd igys fd;s x;s O;; vFkok uqdlku
ds eqvkots ds :Ik esa vFkok HkfOk"; esa dEiuh dks fcuk fdlh
ykxr ds foRrh; lgk;rk miyCèk nsus ds mn~ns’; ls] ml
vofèk esa ykHk gkfu [kkrs esa n’kkZ;s tkrs gSa ftl vofèk esa os
izkI; gksrs gSaA

lEifRr] la;U= ,oa midj.k ds Ø; ls lEcfUèkr ljdkjh
vuqnku dks vU; vpy nkf;Roksa esa 'kkfey fd;k tkrk gS ,oa
lEifRr;ksa ds dqy thou ds vkèkkj ij lhèkh js[kk dh nj ls
fudkyh xbZ jkf’k dks ykHk gkfu [kkrs esa tek i{k esa izfr o"kZ
fn[kk;k tkrk gSA vius vuqekfur thou ls iwoZ bl rjg
dh lEifRr dks csps tkus ij] cdk;s iwathxr vuqnku dh
jkf’k dks csps tkus ds o"kZ esa ykHk&gkfu [kkrs ds tek i{k
n’kkZ;h tkrh gSaA
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2.15  Cash and cash equivalents

Cash and cash equivalents in the balance sheet
comprises cash at banks, cash on hand and short-
term deposits with a maturity of three months or
less, which are subject to an insignificant risk of
changes in value.

2.16 Provisions, Contingent Liabilities and
Contingent Assets

Provisions are recognized when the Company has
a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow
of resources embodying economic benefits will be
required to settle the obligation and a reliable
estimate can be made of the amount of the
obligation. When a provision is expected to be
reimbursed, the reimbursement is recognized as a
separate asset, but only when the reimbursement
is virtually certain. The expense relating to a
provision is presented in the Statement of Profit
and Loss net of any reimbursement.

A contingent liability is a possible obligation that
arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of
one or more uncertain future events beyond the
control of the company or a present obligation that
is not recognized because it is not probable that
an outflow of resources will be required to settle
the obligation. A contingent liability also arises where
a reliable estimate of the amount of the obligation
cannot be made. Contingent assets are not
recognized but are disclosed where an inflow of
economic benefits is probable. The estimation of
financial effect in respect of contingent liabilities
and contingent assets wherever not practicable, is
not disclosed and such fact is accordingly stated.

2.17 Cash Dividend

The Company recognizes a liability to make cash
distributions to shareholders when the distribution
is authorized and the same is no longer at the
discretion of the Company. As per corporate laws
in India, Final dividends on shares are recorded as
a liability on the date of approval by the shareholders
and interim dividends are recorded as a liability on
the date of declaration by the Company’s Board of
Directors. A corresponding amount is recognized
directly in equity.

2-15- udn o udnh ds led{k

rqyu i= esa udn o udnh ds led{k esa cSadksa esa tek] gkFk
esa udn] rhu eghus ;k blls de dh vYidkfyd tek]
ftlesa ewY; ifjorZu dk tksf[ke cgqr de gksrk gS] 'kkfey
gksrh gSA

2-16- izkoèkku] vkdfLed ns;rk,a ,oa vkdfLed

lEifRr;ka

dEiuh ml le; izkoèkku dks ekU;rk nsrh gS tc fd dEiuh
ds ikl fiNys vk;kstu ds ifj.kkeLo:Ik ,d orZeku
nkf;Ro ¼dkuwuh vFkok jpukRed½ gksrk gSA ;g laHko gS fd
nkf;Ro dk fuiVku djus ds fy, vkfFkZd lalkèkuksa ds
cfgZokg dh vko’;drk gksA vr% nkf;Roksa dh jkf’k ls ,d
fo’oluh; vuqeku cuk;k tk ldrk gSA tc fdlh izkoèkku
dh izfriwfrZ dh mEehn dh tkrh gS ,oa ;g izfriwfrZ fuf’pr
gksrh gS rks izfriwfrZ dks ,d vyx lEifRr ds :Ik esa n’kkZ;k
tkrk gSA izkoèkku ls lEcfUèkr O;;ksa dks ykHk&gkfu [kkrs esa
n’kkZ;s tkrs gSaA

,d vkdfLed nkf;Ro ,d laHkkfor nkf;Ro gksrk gS tks fd
fiNyh ?kVukvksa ls mRiUu gksrk gS ,oa ftlds vfLrRo dh
iqf"V Hkfo"; dh ?kVuk ds gksus ;k u gksus ij fuHkZj gksrh gSA
;g dEiuh ds fueU=.k ls ijs gksrh gSA ;g ,d orZeku
nkf;Ro gksrk gS ftldh dsoy blfy, ekU;rk ugha nh xbZ
D;ksafd ;g laHko ugha gS fd nkf;Roksa ds fuiVku esa vkfFkZd
lalkèkuksa ds cfgZxeu dh vko’;drk gksA vkdfLed nkf;Ro
ogka Hkh mRiUu gksrs gSa tgka nkf;Ro dh ek=k dk fo’oluh;
vuqeku ugha yxk;k tk ldrkA

vkdfLed ifjlEifRr;ksa dks ekU;rk ugha nh tkrh gkykafd
;g [kqyklk fd;k tkrk gS fd vkfFkZd ykHk dk izokg
laHkkfor gSA vkdfLed nsunkfj;ksa ,oa vkdfLed lEifRr;ksa
ds lEcUèk esa foRrh; izHkko dk vuqeku tgka O;ogkfjd u gks
dk izdVhdj.k ugha fd;k tkrk gkykafd bl ckr dk
izdVhdj.k dj fn;k tkrk gSA

2-17- ykHkka’k

va’k èkkjdksa ds vuqeksnu ds Ik’pkr~ gh ykHkka’k dh jkf’k dks
,d nkf;Ro dh rjg ekuk tkrk gS ,oa ;g dEiuh ds foods
ij fuHkZj ugha djrk gSA Hkkjr esa ykxw dkjiksjsV dkuwu ds
vuqlkj va’kèkkjdksa ds vuqeksnu ds Ik’pkr~ ykHkka’k dk
Hkqxrku fd;k tkrk gSA bl jkf’k dks lhèks bfDoVh esa ekU;rk
nh tkrh gSA
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2.18 Prepaid Expenses

Individual expense up to Rupees 1,00,000 is not
considered in classifying prepaid expenses.

2.19 Claims

Claims on underwriters, transporters including
Railways for goods in transit based on the shortage
certificate from the respective transporters (or
railways) are accounted for in the year of lodgment
of monetary claims.

2.20 Research and Developments expenses

Revenue expenditure on Research activity is
recognized separately and charged to Statement
of Profit and Loss. Expenditure on development
activities is capitalized when its future economic
benefits can reasonably be regarded as assured.

2.21 Recent pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new
standard or amendments to the existing standards
under Companies (Indian Accounting Standards)
Rules as issued from time to time. On March 23,
2022, MCA amended theCompanies (Indian
Accounting Standards) Amendment Rules, 2022,
applicable from April 1, 2022, as below:

Ind AS 103 – Reference to Conceptual
Framework

The amendments specify that to qualify for
recognition as part of applying the acquisition
method, the identifiable assets acquired and
liabilities assumed must meet the definitions of
assets and liabilities in the Conceptual Framework
for Financial Reporting under Indian Accounting
Standards (Conceptual Framework) issued by the
Institute of Chartered Accountants of India at the
acquisition date. These changes do not significantly
change the requirements of Ind AS 103. The
Company does not expect the amendment to have
any significant impact in its financial statements.

Ind AS 16 – Proceeds before intended use

The amendment clarifies that excess of net sale
proceeds of items produced over the cost of testing,
if any, shall not be recognized in the profit or loss
but deducted from the directly attributable costs
considered as part of cost of an item of property,
plant, and equipment. The Company does not
expect the amendments to have any impact in its
recognition of its property, plant and equipment in
its financial statements.

2-18- iwoZ nRr O;;

#- ,d yk[k rd ds O;fDrxr O;; dks iwoZ nRr O;; esa
ugha j[kk tkrk gSA

2-19- nkos

Ikjxeu ds nkSjku eky esa gqbZ deh ds fy, deh ds izek.ki=
ds vkèkkj ij ftl o"kZ ;g nkos ntZ fd;s x;s gSa ml o"kZ
lEcfUèkr VªkaliksVZlZ ¼jsyos lfgr½ dks ftEesnkj ekuk tkrk
gSA

2-20- vuqlaèkku ,oa fodkl O;;

vuqlaèkku ij gq, O;; dks ykHk&gkfu [kkrs esa vyx ls
ekU;rk nh tkrh gSA fodkl xfrfofèk;ksa ij gq, O;; dks ml
le; iwathd`r fd;k tkrk gS] tc blds HkfOk"; ds vkfFkZd
ykHkksa dks ;Fkksfpr :Ik ls vk’oLr fd;k tk ldsA

2-21- gky dh ?kks"k.kk,a%&

,elh, le;&le; ij tkjh daiuh ¼Hkkjrh; ys[kk ekud½
fu;eksa ds rgr ekStwnk ekudksa esa u, ekud ;k la'kksèku
dks vfèklwfpr djrk gSA fnukad 23 ekpZ 2022 dks ,elh,
us daiuh ¼Hkkjrh; ys[kk ekud½ la'kksfèkr fu;e 2022 esa
la'kksèku fd;k gS tks fd fnukad 1 vizSy 2022 ls
ykxw gSA

IndAS 103 & oSpkfjd <kaps dk lanHkZ%

la’kksèku fufnZ"V djrs gSa fd vfèkxzg.k i)fr dks ykxw djus
ds fgLls ds :Ik esa ekU;rk ds fy, vgZrk izkIr djus ds
fy,] vftZr dh xbZ igpku ;ksX; laifÙk vkSj xzg.k dh xbZ
nsunkfj;ksa dks laLFkku }kjk tkjh Hkkjrh; ys[kk ekudksa
¼oSpkfjd <kaps ds rgr½ foÙkh; fjiksfV±x ds fy, oSpkfjd
<kaps esa laifÙk vkSj nsunkfj;ksa dh ifjHkk"kkvksa dks iwjk djuk
pkfg,A vfèkxzg.k dh rkjh[k esa pkVZM vadkmaV ds la’kksèku
IndAS 103 dh vko’;drkvksa esa egRoiw.kZ ifjorZu ugha
djrs gSA daiuh dks vius foÙkh; fooj.kksa esa la’kksèku dk dksbZ
egRoiw.kZ izHkko iM+us dh mEehn ugha gSA

IndAS 16 & bfPNr mi;ksx ls igys vkxs c<+s %

la’kksèku Li"V djrs gSa fd ijh{k.k dh ykxr ls vfèkd
mRikfnr oLrqvksa dh 'kq) fcØh vk; ls vfèkd gSA ;fn dksbZ
gks rks mls ykHk ;k gkfu esa ekU;rk ugha nh tk,xh] ysfdu
laifÙk la;a= vkSj midj.k dh ,d oLrq dh ykxr ds fgLls
ds :Ik esa ekuh tkus okyh izR;{k :Ik ls ftEesnkj ykxrksa
ls dVkSrh dh tk,xhA daiuh dks ;g mEehn ugha gS fd
la’kksèkuksa dk mlds foÙkh; fooj.kksa esa mldh laifÙk] ;kstuk
vkSj midj.kksa dh ekU;rk ij dksbZ izHkko iM+sxkA
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Ind AS 37 – Onerous Contracts - Costs of
Fulfilling a Contract

The amendments specify that that the ‘cost of
fulfilling’ a contract comprises the ‘costs that relate
directly to the contract’. Costs that relate directly
to a contract can either be incremental costs of
fulfilling that contract (examples would be direct
labour, materials) or an allocation of other costs
that relate directly to fulfilling contracts. The
amendment is essentially a clarification and the
Company does not expect the amendment to have
any significant impact in its financial statements

Ind AS 109 – Financial Instruments

The amendments clarifies which fees an entity
includes when it applies the ‘10 percent’ test of Ind
AS 109 in assessing whether to derecognize a
financial liability. The adoption of amendments to
Ind AS 109 is not expected to have any material
impact on the financial statements

IndAS 37& Hkkjh vuqcaèk&,d vuqcaèk dks iwjk djus
dh ykxr

la’kksèku fufnZ"V djrs gSa fd ,d vuqcaèk dks iwjk djus dh
ykxr esa os ykxrsa 'kkfey gSa tks lhèks vuqcaèk ls lacafèkr gSa
;k rks ml vuqcaèk dks iwjk djus dh o`f)’khy ykxrsa gks
ldrh gS ¼mnkgj.k izR;{k Je] lkexzh gksaxs½ ;k vU; ykxrksa
dk vkoaVu tks lhèks vuqcaèkksa dks iwjk djus ls lacafèkr gSA
la’kksèku vfuok;Z :Ik ls ,d Li"Vhdj.k ds :Ik esa gS vkSj
daiuh ;g mEehn ugha djrh gS fd la’kksèku dk mlds
foÙkh; fooj.kksa ij dksbZ izHkko iM+sxkA

IndAS 109 & foÙkh; izi=

la’kksèku Li"V djrs gS fd ,d bdkbZ esa dkSulk 'kqYd 'kfey
gS] tc ;g foÙkh; nkf;Ro dks vekU; djus dk vkdyu
djus ds fy, indAS 109 ds :i esa ds ̂10 izfr’kr* ijh{k.k
dks ykxw djrk gSA indAS 109 esaa la’kksèku dks viukus ls
foÙkh; fooj.kksa ij dksbZ egRoiw.kZ izHkko gksus dh mEehn ugha
gSA
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Note 3. Property, Plant And Equipment
Indian Rupees in Thousands

Ýh gksYM IykaV ,oa Ikkuh dh QuhZpj vU; lM+dsa
Hkwfe Hkou e’khujh O;oLFkk ,oa fQDpj dEI;wVj midj.k  xkfM+;ka ,oa iqfy;k  dqy
Land Buildings Plant Water Furniture Computer Other Vehicles Roads Total

(Free Hold) and System and Equip and
Machinery Fixture ments* Culverts

Cost or Deemed Cost

As at 1 April 2020 70,723 2,480 9,309  39 1,178  926  1,646  6,820 159 93,280

Additions during the year  -  940  - - 931  704 99  1,549  - 4,223

Changes due to revaluation  -  - - - -  - - -  - -

Changes due to impairment  -  - - - -  - - -  - -

Deductions during the year  -  37  - - 6  85 - -  - 128

As at 31 March 2021 70,723 3,383 9,309  39 2,103 1,545  1,745  8,369 159 97,375

As at 1 April 2021  70,723  3,383  9,309 39  2,103  1,545 1,745  8,369  159 97,375

Additions during the year  -  88,951  41,126 -  14,224  208 350  -  - 144,859

Changes due to revaluation  -  - - - -  - - -  - -

Changes due to impairment  -  - - - -  - - -  - -

Deductions during the year  -  -  445 - 1,031  91 117  -  33 1,717

As at 31 March 2022 70,723  92,334 49,990  39 15,296 1,662  1,978  8,369 126 240,517

Accumulated Depreciation
As at 1 April 2020  -  90 1,617  8    631  437 647  1,424 18 4,872

Additions during the year  -  52  951 4  212  181 202  869 9 2,480

Deductions during the year  -  37  - - -  16 - -  - 53

As at 31 March 2021  -  105 2,568  12  843  602 849  2,293 27 7,299

As at 1 April 2021  -  105 2,568  12  843  602 849  2,293 27 7,299

Additions during the year  -  766  3,139 4  983  315 151  968 8 6,334

Deductions during the year  -  -  423 - 990  - - -  14 1,427

As at 31 March 2022  -  871 5,284  16  836  917  1,000  3,261 21 12,206

Net block as at:

31 March 2021 70,723 3,278 6,741  27 1,260  943 896  6,076 132 90,076

31 March 2022 70,723  91,463 44,706  23 14,460  745 978  5,108 105 228,311

^,d dEI;wVj dks 'kkfey gS ftldh dher #i;s 50]000 gtkj@& gS laifÙk ds HkkSfrd lR;kiu ds nkSjku ugha ik;k x;k gSA tk¡p

tkjh gSA

* Includes one computer having a cost of Rs. 50 thousands found deficient during Physical Verification of

assets. Investigation is under progress.

uksV la[;k%&3 lEifRr] la;U= o midj.k

Ykkxr vFkok ekuh ubZ ykxr
fnukad 1 vizSy] 2020 dks
o"kZ ds nkSjku ifjoèkZu
iwuZewY;kadu ds dkj.k ifjorZu
gkfu ds dkj.k ifjorZu
o"kZ ds nkSjku dfe;ka
fnukad 31 ekpZ]2021 dks

fnukad 1 vizSy]2021
o"kZ ds nkSjku ifjoèkZu
iwuZewY;kadu ds dkj.k ifjorZu
gkfu ds dkj.k ifjorZu
o"kZ ds nkSjku dfe;ka
fnukad 31 ekpZ 2022 dks

lafpr ewY; gzkl
fnukad 1 vizSy] 2020 dks
o"kZ ds nkSjku ifjoèkZu
Ok"kZ ds nkSjku dfe;ka
fnukad 31 ekpZ 2021

fnukad 1 vizSy] 2021 dks
Ok"kZ ds nkSjku ifjoèkZu
Ok"kZ ds nkSjku dfe;ka
fnukad 31 ekpZ] 2022

'kq) Cykd
31 ekpZ 2021
31 ekpZ 2022

Notes :

1. Impairment of assets
There are no impaired assets in the Company and
the accumulated impairments are NIL.

2. Free hold land measuring

(a) 25.10 Bigha (41,277.817 Square Meters) at Hamira,
District Jaisalmer,

(b) 1.02 Bigha (2,780 Square Meters )  at Ramsinghpur,
District Sriganganagar and

(c)  10,000 Square Yards (8,361 Square Meters) at
industrial area of Suratgarh City Distt. Sri Ganga
Nagar ,

(d) 1560.00 square meters at Vivek Vihar, Jodhpur
(Rajasthan) are in the possession of the Company
and documentation is complete in all respect.

uksV%&

1- lEifr;ksa esa dehA

lEifRr;ksa esa dksbZ Hkh deh ugha ik;h xbZ gS ,oa bl ij gkfu
'kwU; gSA

2 dEiuh ds ikl fuEu Hkwfe gS ftldh lHkh vkSipkfjdrk;sa iw.kZ
gS%&

¼v½ gehjk tSlyesj esa 25-10 ch?kk ¼41277-817 oxZ eh-½

¼c½ jkeflagiqj Jh xaxkuxj esa 1-02 ch?kk ¼2780 oxZ eh-½

¼l½ vkS|ksfxd {ks= lwjrx<+ Jh xaxkuxj esa 10000 oxZ xt
¼8361 oxZ eh-½

¼n½ foosd fogkj tksèkiqj esa 1560 oxZ eh
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3. The Company does not have any Benami Property
and no proceeding has been initiated or pending
against the Company for holding any benami
property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and the rules
made thereunder.

4. Title deeds of Immovable Properties not held
in name of the Company. All title deeds of
immovable properties are held in name of the
Company. Accordingly information related to title
deeds not held in the name of the Company is Not
applicable

leLr vpy laifÙk;ksa ds 'kh"kZd ^foys[k* tks daiuh ds uke ij ugha gS dk fooj.kA

Details of all the immovable properties whose title deeds are not held in the name of the Company

rqyu i= esa izklafxd laifÙk dh oLrq dk ldy ogu 'kh"kZd foys[k D;k 'kh"kZd foys[k èkkjd laifÙk fdl rkjh[k daiuh

 ykbu lkexzh fooj.k ewY; ds uke ls izeksVj funs’k ;k izeksVj@  ls èkkfjr gSA

funs’kd  dk fj’rsnkj ;k

funs’kd@funs’kd dk deZpkjh
Relevant line item Description of Gross Title deeds Whether title deed holder Property held Reason for not
in the Balance sheet item of property  carrying  held in the  is a promoter, director since which being held in

 value name of  or relative# of promoter* date  the name of
/director or employee the company**
 of promoter/director

laifÙk] la;a= vkSj midj.k leLr 'kh"kZd foys[k tks daiuh ds uke ij ugha gS ykxw ugha gSA
Property, Plant and Not applicable as all title deeds are in the Name of the Company
Equipment

5. All immovable properties are used in the production
or supply of goods or services or for administrative
purposes. Accordingly, none of the immovable
property qualifies to be investment property.

6. None of the assets of the Company were revalued
and impaired during the year and as on reporting
date.

3- daiuh ds ikl viuh dksbZ csukeh laifÙk ugha gS vkSj csukeh
laifÙk ysunsu fu"ksèk vfèkfu;e 1988 ¼1988 dk 45½ ds rgr
csukeh laifÙk dh dksbZ Hkh dk;Zokgh daiuh ij u rks 'kq: dh
xbZ gS vkSj u gh dksbZ yafcr gSA

4- vpy laifÙk;ksa ds 'kh"kZd foys[k

vpy laifÙk;ksa ds 'kh"kZd ^foys[k* daiuh ds uke ij ugha
gSA rn~uqlkj u rks LokfeRo foys[k ls lacafèkr lwpuk vkSj
u gh daiuh ds uke ij èkkfjr lwpuk ykxw ugha gksrh gSA

5- lHkh vpy laifÙk;ksa dk mi;ksx iz’kklfud mís’; ds eky
;k lsok ds mRiknu ;k vkiwfrZ esa fd;k tkrk gSA vpy
laifÙk esa ls dksbZ Hkh fuos’k laifÙk ugha gSA

6- o"kZ ds nkSjku vkSj fjiksfV±x frfFk ds vuqlkj daiuh dh dksbZ
Hkh laifÙk [kjkc ugha gqbZ FkhA
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1. SSP Project: The Company started the project of
Single Super Phosphate (SSP) in the year 2012 at
an initial cost of Rs.816,000 thousands which was
later on revised to Rs.987,000 thousands in
November 2017. 11.01 Hectare land at Chittorgarh
was purchased from Government of Rajasthan at a
total cost of Rs.53,782 thousands (including of
stamp duty) on 22 January 2014. The job of Project
Management Consultancy (PMC) was awarded to
M/s PDIL at a cost of Rs.28,500 thousands on 24
February 2016. As per advice of our project
Consultant M/s PDIL, action initiated for 3
contracts, the status of the same, as on 31 March
2022 is as under:

(i) Construction of Boundary Wall – Work order was
awarded for a value of Rs.18,914 thousands on 23
March 2018 which was later on revised to Rs.19,449
thousands. As on 31 March 2022, job amounting
to Rs. 6,585 thousands has been completed.

(ii) LSTK tender for Plant and Machinery – after 3 round
of tendering the price bid for LSTK contract was
opened on 4 October 2018, where L-1 offer was
Rs.1,353,000 thousands which was 215% higher
than the approved estimate of Rs.429,900 thousands.

(iii) Non LSTK tender for Civil Work (Estimated Value
Rs.67,900 thousands) – After 2 round of tendering
the technical bid of Non LSTK tender was opened
on 04 October 2018. PDIL submitted their
recommendation for opening the price bid of 2 parties
on 15 December 2018. Considering the very high
cost of LSTK contract, Non LSTK contract was not
pursued further and it was finally closed by Board
in its 92nd meeting held on 20 September 2019.

The breakup of total expenditure of Rs. 68,188
thousands incurred on this project upto 31 March
2022 on this SSP project is as under:

4 Capital Work-In-Progress

Indian Rupees in Thousands

PARTICULARS 31 March 2022 31 March 2021

SSP Project 68,188 68,188

White Cement Project 1,350 1,350

Office Building at Vivek Vihar  - 78,570

Less: Expenditure written off to extent 3,404 3,404
incurred exclusively for SSP Project

66,134 144,704

uksV la[;k%&4 iwathxr dk;Z&
izxfr ij

,l- ,l- ih ifj;kstuk

lQsn lhesUV ifj;kstuk

foosd fogkj esa dk;kZy; Hkou

fo’ks"k :i ls ,l ,l ih ifj;kstuk ds fy, [kpZ

dh xbZ lhek rd cês [kkrs esa Mkyk x;k O;;

1- ,l ,l ih ifj;kstuk%& daiuh us flaxy lqij QkLQsV
¼,l,lih½ dk izkstsDV o"kZ 2012 esa #i;s 816]000 gtkj dh
'kq#vkrh ykxr ls 'kq: fd;k Fkk ftls ckn esa uoacj 2017
esa la’kksfèkr dj #i;s 987000 gtkj dj fn;k x;k Fkk]
fpÙkkSM+x<+ esa 11-01 gsDVs;j Hkwfe jktLFkku ljdkj ls #i;s
53782 gtkj ¼LVkEi 'kqYd lfgr½ dh dqy ykxr ij 22
tuojh 2014 dks [kjhnh xbZ FkhA ifj;kstuk izcaèku ijke’kZ
¼ih,elh½ dk dk;Z esllZ ihMhvkbZ dks #i;s 28]500 gtkj dh
ykxr ls 24 Qjojh 2016 dks iznku fd;k x;k FkkA gekjs
ifj;kstuk lykgdkj esllZ ihMhvkby dh lykg ds vuqlkj
3 vuqcaèkksa ds fy, dkjZokbZ 'kq: dh xbZ 31 ekpZ 2021 dks mlh
dh fLFkfr fuEukuqlkj gSA

¼v½ pkjnhokjh dk fuekZ.k & 23 ekpZ 2018 dks #i;s 18]914 gtkj
ewY; dk dk;kZns’k fn;k x;k ftls ckn esa la’kksèkr dj #i;s
19449 gtkj dj fn;k x;kA 31 ekpZ 2021 dks dk;Ziw.kZ dh
jkf’k #i;s 6585 gtkj iwjs gks pqds gSaA

¼c½ la;a= vkSj e’khujh ds fy, ,y,lVhds fufonk& fufonk ds
3 nkSj ds ckn ,y,lVhds vuqcaèk ds fy, ewY; cksyh 4
vDVwcj 2018 dks [kksyh xbZ Fkh] tgka ,y&1 izLrko #i;s
1]353000 gtkj Fkk] tks fd #i;s 42]9900 gtkj ds Lohd̀r
vuqeku ls 215 izfr’kr vfèkd FkkA

¼l½ flfoy dk;Z ds fy, xSj ,y,lVhds fufonk ¼vuqekfur
ewY; #i;s 67900 gtkj½ fufonk ds nwljs nkSj ds ckn xSj
,y,lVhds fufonk dh rduhdh cksyh 04 vDVwcj 2018 dks
[kksyh xbZ Fkh ihMhvkbZ,y us 15 fnlacj 2018 dks 2 ikfVZ;ksa
dh ewY; cksyh [kksyus ds fy, viuh flQkfj’k izLrqr dh
,y,lVhds vuqcaèk dks vkxs ugha c<+k;k x;k vkSj varr% 20
flracj 2019 dks vk;ksftr viuh 92oha cSBd esa cksMZ }kjk
bls can dj fn;k x;kA

bl ,l,lih ifj;kstuk ij 31 ekpZ] 2022 rd #i;s 68]188
gtkj dk dqy O;; dk C;kSjk fuEukuqlkj gSA
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Indian Rupees in Thousands

S.No Particulars Amount

1 For Land

- Land at Pandoli 52,291

- Stamp duty/ surcharge/ Registration fee 1,491

- Lease payment 330 54,112

2 Common Expenditure

-Boundary Wall 6,585

-Electricity line 1,419

-Topographical Survey 138

-Geo Tech Survey 451

-Water line 253

-Other Expenses 1,826 10,672

3 Expenditure incurred exclusively

for SSP Project

- TEFR Study 748

- Environment clearance 1,138

- For conducting public hearing 30

- Consent to establish 277

- PMC Charge 1,211 3,404

Total 68,188

Considering the industry capacity utilization norms,
recommendation of consultant and changes in market
scenario, the Board concluded that SSP project will not
be viable, therefore this project should not be pursued
any further. Accordingly expenditure incurred exclusively
for SSP Project amount to Rs 3,404 thousands has
been written off. However, the Company has requested
State Government to allow us to use the land for some
other purposes and based on initial discussion, State
Government is also interested to allow the change and
they asked the details of alternative project which the
Company want to pursue. The Company is in process
of evaluation of viable options for SSP and other projects.

fooj.k

1- tehu ds fy,

ik.Mksyh esa Hkwfe

LVkEi 'kqYd @ vfèkHkkj @ iathdj.k

iês dk Hkqxrku

2- lkekU; O;;

Pkjnhokjh

fctyh ykbu

LFkykd`fr losZ{k.k

Hkw rduhd losZ{k.k

ikuh dh js[kk

vU; [kpsZ

3- fo’ k s " k  :I k l s ,l,lih
ifj;kstuk ds fy, fd;k x;k
O;;

VhbZ,Qvkj vè;;u

Ik;kZoj.k eatwjh

tulquokbZ vk;ksftr djus ds fy,

LFkkfir djus ds fy, lgefr

ih,elh izHkkj

dqy ;ksx

m|ksxksa }kjk {kerk mi;ksx ds ekun.M] lykgdkj dh flQkfj’kksa
rFkk cktkj ifjn`’; esa cnyko dks è;ku esa j[krs gq, cksMZ us
fu"d"kZ fudkyk fd ,l,lih ifj;kstuk O;ogk;Z ugha gksxh] blfy,
bl ifj;kstuk dks vkxs ugha c<+k;k tkuk pkfg,] rnuqlkj ,l,lih
ifj;kstuk jkf’k ds fy, O;; jkf’k #i;s 3404 gtkj djs cês [kkrs
esa Mkyk x;k gSA gkykafd daiuh us jkT; ljdkj ls gesa fdlh vU;
mís’; ds fy, Hkwfe dk mi;ksx djus dh vuqefr nsus dk vuqjksèk
fd;k gS vkSj izkjafHkd ppkZ ds vkèkkj ij jkT; ljdkj Hkh cnyko
dh vuqefr nsus ds fy, bPNqd gS vkSj mUgksaus daiuh }kjk dh tkus
okyh oSdfYid ifj;kstuk dk fooj.k ekaxk gSA daiuh ,l,lih
vkSj vU; ifj;kstukvksa ds fy, O;ogk;Z fodYiksa ds ewY;kadu dh
izfØ;k esa gSA
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4- iwath dk;Z izxfr ij ¼tkjh½

2- lQsn lhesaV ifj;kstuk % 31 ekpZ 2022 dks fgekpy
izns’k jkT; esa lQsn lhesaV ifj;kstuk dh LFkkiuk ds fy,
#i;s 1]350 gtkj #i;s dh jkf’k ¼31 ekpZ 2021 #i;s
1]350 gtkj½ #i;s 312 gtkj lfgr VhbZ,Qvkj vè;;u
[kpZ fd;k x;k Fkk] lQsn lhesaV ifj;kstuk fgekpy izns’k
ds ekuuh; mPp U;k;ky; }kjk nh xbZ jksd ds dkj.k #dh
gqbZ gSA daiuh LVs dks gVkus ds fy, ekuuh; mPp U;k;ky;
esa ekeys dks lfØ; :Ik ls vkxs c<+k jgh gSA

3- foosg fogkj] tksèkiqj esa dk;kZy; Hkou% 31 ekpZ 2022
rd #- dk;kZ;y; Hkou ds fuekZ.k lacaèkh xfrfofèk;ksa ij
#i;s 78]557 gtkj ¼31 ekpZ 2021½ [kpZ fd;k x;kA
dk;kZy; Hkou ds fuekZ.k dk dk;Z iwjk gks pqdk gSA

4 Capital Work-In-Progress (Continued)

2. White Cement Project: As at 31 March 2022, an
amount of Rs.1,350 thousands (31 March 2021 :
Rs 1,350 thousands) including Rs. 312 thousands
on TEFR study was spent towards installation of
White Cement Project in the state of Himachal
Pradesh. As on 31 March 2022, the White Cement
Project is on hold due to stay granted by Honourable
High Court of Himachal Pradesh. The Company is
actively pursuing the matter in Honourable High
Court for removal of stay.

3. Office Building at Vivek Vihar, Jodhpur: Office
Building is completed and capitalised during the
year ending 31 March 2022. As at 31 March 2021,
an amount of Rs.78,557 thousands was incurred
on construction related activities of office building.

Indian Rupees in Thousands

31 ekpZ 2022 rd iwathxr dk;Z izxfr ij
CWIP aging schedule as at 31 March 2022

  iwathxr dk;Z izxfr ij le;kofèk ds fy,
Capital Work-In-Progress Amount in CWIP for a period of

,d o"kZ 1&2 2&3 3 o"kZ ls dqy
ls de o"kZ o"kZ  vfèkd

Less than 1-2 2-3 More than Total
1 year years years  3 years

Projects in progress - 2,399 - 63,735 66,134

Projects temporarily suspended - - -      - -

31 ekpZ 2021 rd iwathxr dk;Z izxfr ij
CWIP aging schedule as at 31 March 2021

iwathxr dk;Z izxfr ij le;kofèk ds fy,
Capital Work-In-Progress Amount in CWIP for a period of

,d o"kZ 1&2 2&3 3 o"kZ ls
ls de o"kZ o"kZ  vfèkd dqy

Less than 1-2 2-3 More than Total
1 year years years  3 years

Projects in progress 51,835 27,619 206 65,044 144,704

Projects temporarily suspended - - -      - -

ifj;kstuk izxfr ij gSA

ifj;kstuk vLFkkbZ :Ik ls yafcr

ifj;kstuk izxfr ij gSA

ifj;kstuk vLFkkbZ :Ik ls yafcr

Ikwathxr dk;Z izxfr ij

Ikwathxr dk;Z izxfr ij
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Ikwathxr dk;Z izxfr ij

ifj;kstuk izxfr ij

mu ifj;kstukvksa ds fy, lhMC;ywvkbih iw.kZr% vuqlwph ftudh iw.kZr% vfrns; gS
;k blds ewy ;kstuk dh rqyuk esa bldh ykxr 31 ekpZ 2022 dh rqyuk esa vfèkd
gks xbZ gSA
CWIP completion schedule for projects whose completion is overdue or has
exceeded its cost compared to its original plan as at 31 March 2022

  le;kofèk esa iw.kZ gks pqds dk;Z
Capital Work-In-Progress To be completed in

,d o"kZ 1&2 2&3 3 o"kZ ls dqy
ls de o"kZ o"kZ  vfèkd

Project in-Progress Less than 1-2 2-3 More than Total
1 year years years  3 years

Office Building at Vivek Vihar - - -      - -

SSP Project - - -      - -

White Cement Project - - -      - -

Projects temporarily suspended - - -      - -

mu ifj;kstukvksa ds fy, lhMC;ywvkbih iw.kZr% vuqlwph ftudh iw.kZr% vfrns; gS
;k blds ewy ;kstuk dh rqyuk esa bldh ykxr 31 ekpZ 2021 dh rqyuk esa vfèkd
gks xbZ gSA
CWIP completion schedule for projects whose completion is overdue or has
exceeded its cost compared to its original plan as at 31 March 2021

le;kofèk esa iw.kZ gks pqds dk;Z
Capital Work-In-Progress To be completed in

,d o"kZ 1&2 2&3 3 o"kZ ls dqy
ls de o"kZ o"kZ  vfèkd

Project in-Progress Less than 1-2 2-3 More than Total
1 year years years  3 years

Office Building at Vivek Vihar - - -      - -

SSP Project - - -      - -

White Cement Project - - -      - -

Projects temporarily suspended - - -      - -

dk;kZy; Hkou foosd] fogkj tksèkiqj

,l,lih ifj;kstuk

lQsn lhesaV ifj;kstuk

ifj;kstuk,a tks vLFkkbZ :Ik
ls yafcr gSa

dk;kZy; Hkou foosd] fogkj tksèkiqj

,l,lih ifj;ksauk

lQsn lhesaV ifj;kstuk

ifj;kstuk,a tks vLFkkbZ :Ik
ls yafcr gSa

Ikwathxr dk;Z izxfr ij

ifj;kstuk izxfr ij
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Notes to financial statements for the year
ended 31 March 2022

5 Other Intangible Assets
Indian Rupees in Thousands

Cost or Deemed Cost

As at 1 April 2020 440

Additions during the year -

Changes due to revaluation -

Changes due to impairment -

Deductions during the year -

As at 31 March 2021 440

As at 1 April 2021 440

Additions during the year -

Changes due to revaluation -

Changes due to impairment -

Deductions during the year -

As at 31 March 2022 440

Accumulated Amortisation

As at 1 April 2020 176

Additions during the year 88

Deductions during the year -

As at 31 March 2021 264

As at 1 April 2021  264

Additions during the year 88

Deductions during the year -

As at 31 March 2022 352

Net block as at:

31 March 2021 176

31 March 2022 88

Note 1: None of the assets of the Company were revalued and impaired
during the year and as on reporting date.

Note 2: There were no Intangible assets under development. Therefore
disclosure relating to Intangible Assets under Development are either
nil or not applicable.

5- vU; vewrZ laifÙk;ka

ykxr ;k ekfur ykxr

1 vizSy] 2020 rd

Ok"kZ ds nkSjku ifjo)Zu

iwuewZY;kadu ds dkj.k ifjorZu

gkfu ds dkj.k ifjorZu

o"kZ ds nkSjku dVkSrh

31 ekpZ 2021 rd

1 vizSy] 2021 rd

Ok"kZ ds nkSjku ifjo)Zu

iquewZY;kadu ds dkj.k ifjorZu

gkfu ds dkj.k ifjorZu

o"kZ ds nkSjku dVkSrh

31 ekpZ 2022 rd

lafpr ifj’kksèku

1 vizSy] 2020 rd

Ok"kZ ds nkSjku ifjo)Zu

o"kZ ds nkSjku dVkSrh

31 ekpZ 2021 rd

1 vizSy] 2021 rd

Ok"kZ ds nkSjku ifjo)Zu

o"kZ ds nkSjku dVkSrh

31 ekpZ 2022 rd

dqy CykWd ds :Ik esa

31 ekpZ 2021

31 ekpZ 2022

uksV&1 daiuh dh fdlh Hkh laifÙk ds o"kZ ds
nkSjku vkSj fjiksfV±x frfFk ds vuqlkj iqueZwY;kadu
vkSj gkfu ugha gqbZ FkhA

uksV&2 fodkl ds rgr dksbZ vewrZ laifÙk ugha
FkhA blfy, fodkl ds rgr vpy laifr;ksa ls
lacafèkr izdVhdj.k ;k rks 'kwU; gS ;k ykxw ugha
gSA

31 ekpZ 2022 dks lekir gksus okys o"kZ
ds fy, foÙkh; fooj.kA
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fooj.k

Hkqxrku dh ns; frfFk ls fuEufyf[kr
vof/k;ksa ds fy, cdk;k

Outstandingfor
following periods
from due date of

payment

6 Investments
Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

-  -

- -

The Company has not invested in Equity instruments, Preference
Shares, Government or Trust Securities, Debentures or Bonds,
Mutual Funds, Partnership Funds or any other instruments
whether secured or not in open market or in subsidiaries,
associates, Joint Ventures or Controlled Special Purpose
Entities. Therefore, the disclosure under this head as stipulated
in the Schedule III of Company’s Act, 2013 is Rs. Nil.

7  Trade Receivables

Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

-Secured, considered good - -

-Unsecured considered good - -

-which have significant increase - -
in credit risk; and

-Credit impaired - -

Trade Receivables ageing  schedule as at 31 March 2022

Particulars Less than 6 months 1-2 2-3  More than  Total
6 months  -1 year  Years years  3 years dqy
Ng eghus Ng ekg& 1&2 2&3 3 o"kZ ls

ls de 1 o"kZ o"kZ  o"kZ vf/kd

(i) Undisputed Trade  -  -  - - -  -
receivables-considered
good

(ii) Undisputed Trade  -  -  - - -  -
Receivables- which have
significant increase in
credit risk

(iii) Undisputed Trade  -  -  - - -  -
Receivables-credit impaired

(iv) Disputed Trade  -  -  - - -  -
Receivables-considered good

(v) Disputed Trade  -  -  - - -  -
Receivables-which have
significant increase in
credit risk

(vi) Disputed Trade  -  -  - - -  -
Receivables-credit impaired

6- fofu;ksx%&

fooj.k

fofu;ksx

dqy

dEiuh us fdlh Hkh lerk va’k] iwokZfèkdkj va’k] ljdkjh
vFkok VªLV dhs izfrHkwfr;ksa] _.k i=ksa] E;wpqvy QaM~l] lk>snkjh
Q.M vFkok fdlh Hkh vU; izfrHkwfr;ksa lqjf{kr vFkok vlqjf{kr]
[kqys cktkj esa] lgk;d@lg;ksxh daifu;ksa] la;qDr miØeksa
esa vFkok fo’ks"k iz;kstu ds fy, cuh dEifu;ksa esa fuos’k ugha
fd;k gSA vr% dEiuh vfèkfu;e 2013 dh vuqlwfp III esa
fuèkkZfjr blds vUrxZr 'kwU; izdVhdj.k gSA

7-- O;kikfjd izkI;%

fooj.k

vPNs le>s x;s lqjf{kr

vPNs le;s x;s vlqjf{kr

ftuds ØsfMV tksf[ke esa mYys[kuh; o`f)
gqbZ gS] vkSj

ØsfMV fcxM+k

Hkqxrku dh ns; frfFk ls fuEufyf[kr
vofèk;ksa ds fy, cdk;k

1- fufoZokn O;kikj izk;% vPNk ekuk tkrk gSA

2- vfookfnr O;kikj izkI; ftuesa _.k tksf[ke

3- vfookfnr O;kikj izkI; _.k ckfèkr

4- fookfnr O;kikj izkfIr;ka vPNk ekuk tkrk gS

5- fookfnr O;kikj izkI; ftuds _.k tksf[ke
esa mYys[kuh; o`f) gqbZ gSA

6- fookfnr O;kikj izkI; _.k ckfèkr
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fooj.k

Hkqxrku dh ns; frfFk ls fuEufyf[kr
vof/k;ksa ds fy, cdk;k

Outstandingfor
following periods
from due date of

payment

Trade Receivables ageing schedule as at 31 March 2021

Particulars Less than 6 months 1-2 2-3  More than  Total
6 months  -1 year  Years years  3 years dqy
Ng eghus Ng ekg& 1&2 2&3 3 o"kZ ls

ls de 1 o"kZ o"kZ  o"kZ vf/kd

(i) Undisputed Trade  -  -  - - -  -
receivables-considered
good

(ii) Undisputed Trade  -  -  - - -  -
Receivables-which have
significant increase in credit risk

(iii) Undisputed Trade  -  -  - - -  -
Receivables-credit impaired

(iv) Disputed Trade  -  -  - - -  -
Receivables-considered good

(v) Disputed Trade  -  -  - - -  -
Receivables-which have
significant increase in
credit risk

(vi) Disputed Trade  -  -  - - -  -
Receivables-credit impaired

There were no allowance for Bad and Doubtful debts as at 31 March 2022 and 31
March 2021.

There are no debts due by directors or officers of the Company or any of them either

severally or jointly with others or by firms or private companies respectively in which

any director is a partner or a director or Member as at 31 March 2022 and 31 March

2021.

8 Loans
Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

a.  Loans to related Parties

 Secured, considered good - -

Unsecured considered good - -

Doubtful - -

Less: Provision for Doubtful - -

b. Other Loans

Secured, considered good - -

Unsecured considered good - -

Doubtful - -

Less: Provision for Doubtful - -

- -

31 ekpZ 2021 rd O;kikfjd izkI; ,ftax
'ksM;wy

1- fufoZokn O;kikj izk;% vPNk ekuk tkrk gSA

2- vfookfnr O;kikj izkI; ftuesa _.k tksf[ke

3- vfookfnr O;kikj izkI; _.k ckfèkr

4- fookfnr O;kikj izkfIr;ka vPNk ekuk tkrk gS

5- fookfnr O;kikj izkI; ftuds _.k tksf[ke esa
mYys[kuh; o`f) gqbZ gSA

6- fookfnr O;kikj izkI; _.k ckfèkr

31 ekpZ 2022 vkSj 31 ekpZ 2021 rd v’kksè; vkSj
lafnXèk _.kksa ds fy, dksbZ HkÙkk ugha FkkA

daiuh ds funs’kdksa ;k vfèkdkfj;ksa ;k muesa ls fdlh ds
}kjk ;k rks vyx&vyx ;k la;qDr :Ik ls ;k Qeks± ;k
futh daifu;ksa }kjk Øe’k% dksbZ _.k ugha gSA ftlesa
dksbZ Hkh funs’kd ,d Hkkxhnkj ;k funs’kd ;k lnL; gS
tSlk fd 31 ekpZ 2022 ls 31 ekpZ 2021 rd gSA

fooj.k

v- lEcfUèkr i{kdkjksa dks _.k

vPNs le>s x;s lqjf{kr

vPNs le>s x;s vlqjf{kr

lafnXèk

?kVko%& lafnXèkksa ds fy, izkoèkku

c- vU; _.k

vPNs le>s x;s lqjf{kr

vPNs le>s x;s vlqjf{kr

lafnXèk

?kVko%& lafnXèkksa ds fy, izkoèkku

8- _.k
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9   Other Financial Assets

Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

Security Deposits

Secured, considered good - -

Unsecured considered good 14 14

Doubtful - -

Less: Provision for Doubtful - -

 14 14

Deposit with banks for guarantee having original maturity of more
than 12 months and maturing after 12 months of reporting date

- Deposit with bank pledged    12,480 13,381
with Mining Departments

- Deposit with bank pledged - 212
with Agriculture Department of
Rajasthan for hiring MSTL Van

- Deposit with bank pledged for 7,200 -
dedicated Railway E-freight A/c

- Deposit with bank pledged with - -
Customers for performance guarantee

Deposit with bank pledged with 963 1,147
RSPCB

Other Deposit with bank having 1,787,419 218,930
original  maturity of more than 12
months and maturing after 12 months
of reporting date

1,808,062 233,670

Interest Accrued on Fixed Deposits 83,886 2,479

Total 1,891,962 236,163

9- vU; foRrh; lEifRr;ka

lqjf{kr tek,a%&

vPNs le>s x;s lqjf{kr

vPNs le>s x;s vlqjf{kr

lafnXèk

?kVko%& lafnXèkksa ds fy, izkoèkku

12 eghus ls vfèkd le; dh cSadks ds
le{k 'ks"k%&

&[kuu foHkkx ds le{k FDRs

&MSTL xkM+h ds fy, d̀f"k foHkkx jktLFkku ds
le{k FDRs

& bZ&HkkM+s ds fy, jsyos ds le{k FDRs

&izn'kZu xkjaVh ds fy, xzkgd FDRs

& jktLFkku iznw"k.k fu;U=.k foHkkx ds le{k
FDRs

12 eghus ls vfèkd dh cSad ewy ifjiDork
okyh vU; tek jkf’k

Lkofèk tek ij vftZr C;kt

dqy

fooj.k
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fooj.k

10 Income Tax

Indian Rupees in Thousands

The major component of income tax expense for the years ended 31
March 2022 and 31 March 2021 are :
Particulars

Particulars 31 March 2022 31 March 2021

Current tax

- for current year 40,725 46,073

- for earlier year 206 6

40,931 46,079

Deferred Tax

Deferred Tax expense/ (credit)  (1,135) 1,304
relating to origination and
reversal of temporary difference

(1,135) 1,304

Income Tax expense reported in 39,796 47,383
the Statement of Profit and Loss

A  Reconciliation of Tax Expense and the Accounting Profit
multiplied by Domestic Tax Rate

Accounting Profit Before 155,729 182,194
Tax from Continuing Operations

Enacted Tax Rate 25.17% 25.17%

Computed Expected Tax Expense 39,197 45,858

Adjustments

Effect of non-deductable expenses 1,164 1,519

Effect of change in Tax Rate - -

Tax expenses for earlier year 206 6

Others (771) -

39,796 47,383

10- vk;dj

31 ekpZ] 2022 o 31 ekpZ 2021 ds eq[;
vk;dj ?kVd fuEu gS%&

orZeku dj

&orZeku o"kZ ds fy,

&fiNys o"kZ ds fy,

vLFkfxr dj

&vLFkk;h varj dh mRifRr vkSj mRØe.k ls
lacafèkr vfLFkxr dj O;;@¼ØsfMV½

ykHk gkfu [kkrs esa fn[kk;k x;k vk;dj

v- ?kjsyw dj dh nj esa ys[kk ykHk dk
xq.kuQy ,oa dj O;;ksa dk lkaetL; fooj.k

Lkapkyu ls mRiUu dj iwoZ ys[kk ykHk

vfèkfu;fer dj dh nj

laxf.kr visf{kr dj O;;

lek;kstuk,a%&

xSj dVkSrh ;ksX; O;; dk izHkko

dj dh nj esa ifjorZu dk izHkko

fiNys o"kZ dk dj O;;

vU;
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fooj.k

10 Income Tax (Continued)

Indian Rupees in Thousands

B Deferred Tax

The tax effects of significant temporary differences that resulted in deferred income tax assets and
liabilities are as follows:

Particulars Balance Recognised Recognised Balance Recognised Recognised Balance
as at in profit  in OCI as at in profit  in OCI  as at

1.04.2020 and loss 31.03.2021 and loss 31.03.2022
cdk;k ykHk&gkfu [krs OCI esa ekU;rk cdk;k ykHk&gkfu [kkrs OCI esa ekU;rk cdk;k

1-04-2020 esa ekU;rk izkIr 31-03-2021 esa ekU;rk izkIr 31-03-2022

rd izkIr rd izkIr rd

Deferred Income Tax Assets

Provision for Doubtful Advances 6,058     -     - 6,058      - - 6,058

Provision for Obsolescence     62     -     -     62      - -     62
of Stores

Provision for Employee Benefits      -     -     - - - - -

Provision for Research and     34     -     -     34      - -     34
Development

Provision for Land tax 1,206     -     - 1,206      - - 1,206

Other temporary difference 8,413  (1,759)     - 6,654 3,611      -  10,265

allowable on payment basis

Total Deferred Income 15,773 (1,759)     - 14,014   3,611      - 17,625

Tax Assets

Deferred Income Tax Liabilities

Excess of depreciation and
amortisation on fixed assets under
income-tax law over amortisation

provided in accounts. (1,034)   (40)     -   (1,074) (3,187)      -   (4,261)

Excess of plan assets over (69)   495  (1,474) (1,048)    711  (723) (1,060)
defined benefit obligation

Total Deferred Income (1,103)  455 (1,474) (2,122) (2,476) (723) (5,321)
Tax Liabilities

Net Deferred Tax Assets/
(Liabilities) 14,670 11,892 12,304

Deferred Tax Charge / (Credit) 1,304  1,474 (1,135)   723

C Reconciliation of Deferred Tax Assets/(Liabilities), net

Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

Balance as at April 1 11,892  14,670

Ind AS adjustment through Opening Reserve  - -

Tax Charge / (Credit) during the year recognised (1,135) 1,304
in Profit or Loss

Tax Charge / (Credit) during the year recognised 723 1,474
 in OCI

Balance as at 31 March 12,304 11,892

10- vk;dj ¼tkjh½

c- LFkfxr dj%&

egRoiw.kZ vLFkk;h varjksa tks LFkfxr vk;dj
ifjlEifRr;ksa vkSj nsunkfj;ksa ds ifj.kkeLo:i
mRiUu gksrs gSa ij djksa dk izHkko%&

vLFkfxr vk;dj lEifRr;ka%&

lafnXèk vfxzeksa ds fy, izkoèkku

Hk.Mkj ds vizpyu ds fy, izkoèkku

deZpkjh ykHk ds fy, izkoèkku

vuqlaèkku ,oa fodkl ds fy, izkoèkku

Hkwfe dj ds fy, izkoèkku

Hkqxrku ds vkèkkj ij Lohdk;Z vU; vLFkk;h
varj

dqy vLFkfxr vk;dj lEifRr;ka

vLFkfxr vk;dj nkf;Ro

vk;dj vfèkfu;e ds vuqlkj LFkk;h lEifRr;ksa
ij fudkys x;s ewY; gzkl dh [kkrksa esa fn[kk;s
x;s ewY; gzkl dh jkf’k ij vfèkdrk

ifjHkkf"kr ykHk nkf;Ro dh ;kstukd̀r lEifRr;ksa
ij vfèkdrk

dqy vLFkfxr vk;dj nkf;Ro

'kq) vLFkfxr dj lEifRr;ka@¼nkf;Ro½

vLFkfxr dj izHkkj@¼ØsfMV½

l- vLFkfxr dj lEifRr;ksa¼nkf;Roksa½ dk
feyku&’kq)

fnukad 1 vizSy dks 'ks"k

vkjfEHkd lap; ds ekè;eksa ls lek;kstuk

Ok"kZ ds nkSjku ykHk@gkfu esa ekU;rk izkIr dj
izHkkj@¼ØsfMV½

OCI esa ekU;rk izkIr dj izHkkj@¼ØsfMV½

fnukad 31 ekpZ dks 'ks"k



102

ANNUAL  ACCOUNTS  2021 - 2022okf"kZd izfrosnu  2021 - 2022

fooj.k

11 Other Non-Current Assets

Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

Capital Advances 1,978 18,684

Prepaid Expenses 1,324 1,446

Balance with Mining authorities  879 879

Security Deposits 299 56

4,480 21,065

12   Inventories

Indian Rupees in Thousands

(at lower of cost and net realisable value)

Particulars 31 March 2022 31 March 2021

Raw materials - -

Packing Material ̂ 11,150 10,478

Work in Progress - -

Finished Goods - Gypsum^^ 2,234 3,264

Stock-in-trade (in respect of goods  - -
acquired for trading)

Loose Tools - -

Stores and Spare Parts 935 775

Less: Provision for Obsolescence (245) (245)
for Stores and Spare Parts

14,074 14,272

^ includes inventory lying with third parties amounting to Rs 897
thousands and Rs 529 thousands as at 31 March 2022 and 31 March
2021 respectively.

^^ net of Rs 252 thousands (31 March 2021: Rs 1 thousand) on
account of shortage of 1,794.82 MT(31 March 2021: 9.17 MT)  found
during physical verification of Gypsum is written off during the year
ended 31 March 2022.

11- vU; vpy lEifRr;ka

fooj.k

Ikwathxr vfxze

iwoZnRr O;;

[kuu foHkkx ds le{k 'ks"k

lqjf{kr tek,a

12- jgfr;ka%&

¼Ø; dh ykxr o 'kq) olwyh ;ksX;
ewY; tks Hkh de gks ij½

dPpk eky

iSfdax lkexzh^

dk;Z izxfr ij

rS;kj eky&ftIle^^

fcØh ds fy, eky

<hys midj.k

LVkslZ ,oa Lis;lZ

&vizpyu ds fy, izkoèkku

^ blesa 31 ekpZ 2022 vkSj 31 ekpZ 2021 dks
Øe’k% #i;s 897 gtkj vkSj 529 gtkj dh jkf’k
rhljs i{k ds ikl ekStwn bUosaVªh 'kkfey gSA

^^ ftIle ds HkkSfrd lR;kiu ds nkSjku ikbZ xbZ
1794-82 feyh;u Vu ¼31 ekpZ 2021 9-17 feyh;u
Vu½ dh deh ds dkj.k #i;s 252 gtkj ¼31 ekpZ
2021 #i;s 1 gtkj½ 31 ekpZ 2022 dks lekIr o"kZ
ds nkSjku cês [kkrs esa Mky fn;k x;k gSA
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13  Investments
Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

- -

- -

The Company has neither invested  in Trade Investments nor
in Non-Trade Investments (Quoted or Un Quoted). There is
no investment in equity instruments, preference shares,
debentures / bonds, Mutual Funds, Govt. or Trust Securities.
Therefore, the diminution in value of such instruments is NIL.

14 Trade Receivables
Indian Rupees in Thousands

Part iculars 31 March 2022 31 March 2021

-Secured, considered good - -

-Unsecured considered good   15,651 13,832

-which have significant increase - -
in credit risk; and

-Credit impaired - -

- -

Total 15,651 13,832

Trade Receivables ageing schedule as at 31 March 2022

 Indian Rupees in Thousands

Particulars Less than 6 months 1-2 2-3  More than  Total
6 months  -1 year  Years years  3 years dqy
Ng eghus Ng ekg& 1&2 2&3 3 o"kZ ls

ls de 1 o"kZ o"kZ  o"kZ vf/kd

(i) Undisputed Trade 15,238 -  - - 413 15,651
receivables-considered good

(ii) Undisputed Trade - - - - - -
Receivables-which have
significant increase in credit risk

(iii) Undisputed Trade - - - - - -
Receivables- credit impaired

(iv) Disputed Trade
Receivables-considered good - - - - - -

(v) Disputed Trade - - - - - -
Receivables-which have
significant increase in credit risk

(vi) Disputed Trade - - - - - -
Receivables- credit impaired

13- fofu;ksx

fooj.k

fofu;ksx

dqy

dEiuh us fdlh Hkh izdkj dk O;kikfjd] xSj&O;kikfjd]
lwphc)] xSj&lwphc) izi=ksa esa fofu;ksx ugha fd;k gSA lerk
va’kksa] iwokZfèkdkj va’kksa] _.k i=ksa] ckWM~l] E;wpqvy QaM~l]
ljdkjh vFkok VªLV dh izfrHkwfr;ksa esa dEiuh dk dksbZ Hkh
fuos’k ugha gSA vr% bl rjg dh izfrHkwfr;ksa ds ewY;ksa esa deh
'kwU; gSA

14- O;kikfjd izkI;%

vPNs le>s x;s lqjf{kr

vPNs le;s x;s vlqjf{kr

ftuds ØsfMV tksf[ke esa mYys[kuh; o`f) gqbZ
gS] vkSj

ØsfMV fcxM+k

dqy

31 ekpZ 2022 rd O;kikfjd izkI; ,ftax 'ksM;wy

1- fufoZokn O;kikj izk;% vPNk ekuk tkrk gSA

2- vfookfnr O;kikj izkI; ftuesa _.k tksf[ke

3- vfookfnr O;kikj izkI; _.k ckfèkr

4- fookfnr O;kikj izkfIr;ka vPNk ekuk tkrk gS

5- fookfnr O;kikj izkI; ftuds _.k tksf[ke
esa mYys[kuh; o`f) gqbZ gSA

6- fookfnr O;kikj izkI; _.k ckfèkr

Hkqxrku dh ns; frfFk ls fuEufyf[kr
vof/k;ksa ds fy, cdk;k

Outstandingfor
following periods
from due date of

payment
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Hkqxrku dh ns; frfFk ls fuEufyf[kr
vof/k;ksa ds fy, cdk;k

Outstandingfor
following periods
from due date of

payment

fooj.k

fooj.k

Trade Receivables ageing schedule as at 31 March 2021

 Indian Rupees in Thousands

Particulars Less than 6 months 1-2 2-3  More than  Total
6 months  -1 year  Years years  3 years dqy
Ng eghus Ng ekg& 1&2 2&3 3 o"kZ ls

ls de 1 o"kZ o"kZ  o"kZ vf/kd

(i) Undisputed Trade 13,419 - - - 413 13,832
receivables-considered good

(ii) Undisputed Trade - - - - - -
Receivables — which have
significant increase in credit risk

(iii) Undisputed Trade - - - - - -
Receivables-credit impaired

(iv) Disputed Trade - - - - - -
Receivables-considered good

(v) Disputed Trade - - - - - -
Receivables- which
have significant increase
in credit risk

(vi) Disputed Trade - - - - - -
Receivables- credit impaired

There were no allowance for Bad and Doubtful debts as at 31 March 2022 and 31
March 2021.

There are no debts due by directors or officers of the Company or any of them either
severally or jointly with others or by firms or private companies respectively in which
any director is a partner or a director or Member as at 31 March 2022 and 31 March
2021.

15  Cash and Cash Equivalents
Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

Balance with Banks in Current Accounts 8,185 5,397

Cash on hand  63 74

Cheques, Drafts in hand 75 120

Deposit with bank having original - -
maturity of less than 3 Months

8,323 5,591

16  Bank Balances other than Cash and Cash Equivalents

Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

Bank deposits with original 34,017 1,563,323
maturity more than 3 months
but less than equals to 12 months

34,017 1,563,323

31 ekpZ 2021 rd O;kikfjd izkI; ,ftax
'ksM;wy

1- fufoZokn O;kikj izk;% vPNk ekuk tkrk gSA

2- vfookfnr O;kikj izkI; ftuesa _.k tksf[ke

3- vfookfnr O;kikj izkI; _.k ckfèkr

4- fookfnr O;kikj izkfIr;ka vPNk ekuk tkrk gS

5- fookfnr O;kikj izkI; ftuds _.k tksf[ke esa
mYys[kuh; o`f) gqbZ gSA

6- fookfnr O;kikj izkI; _.k ckfèkr

31 ekpZ 2022 vkSj 31 ekpZ 2021 rd v’kksè; vkSj
lafnXèk _.kksa ds fy, dksbZ HkÙkk ugha FkkA

daiuh ds funs’kdksa ;k vfèkdkfj;ksa ;k muesa ls fdlh ds
}kjk ;k rks vyx&vyx ;k la;qDr :Ik ls ;k Qeks± ;k
futh daifu;ksa }kjk Øe’k% dksbZ _.k ugha gSA ftlesa
dksbZ Hkh funs’kd ,d Hkkxhnkj ;k funs’kd ;k lnL; gS
tSlk fd 31 ekpZ 2022 ls 31 ekpZ 2021 rd gSA

15- udn o udnh ds led{k

cSadksa ds le{k pkyw [kkrs esa 'ks"k

gkFk esa udn

gkFk esa psd] Mªk¶V

rhu eghuksa ls de dh cSadksa ds le{k lkofèk
tek,a

16- udn ,oa udnh ds led{k ds
vfrfjDr cSadksa esa 'ks"k

3 eghus ls vfèkd o 12 eghus o blls de dh
cSadksa ds le{k lokfèk tek,a 3
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17  Other Financial Assets

Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

Security Deposits

Unsecured considered good  891 2,232

891 2,232

Deposit with banks for guarantee
having original maturity of more
than 12 months but maturing
within 12 months of reporting date

- Deposit with bank pledged with 6,445 4,077
Mining Departments

- Deposit with bank pledged for 11,088 10,362
dedicated Railway E-freight A/c

- Deposit with bank pledged with 212 -
Agriculture Department of
Rajasthan for hiring MSTL Van

- Deposit with bank pledged with   2,699 -
Customers for performance guarantee

- Deposit with bank pledged with 184 -
RSPCB

20,628 14,439

Other Deposit with bank having 309,682 398,240
original maturity of more than 12
months but maturing within 12
months of reporting date

Interest Accrued on Fixed Deposits 3,548 94,579

334,749 509,490

18 Current Tax Assets (Net)

Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

Income Tax Assets net of 6,200 9,487
provision for tax

6,200 9,487

17- vU; foRrh; lEifRr;ka

lqjf{kr tek,a

vPNs le>s x;s vlqjf{kr

12 eghus ls vfèkd le; dh cSadks ds le{k
'ks"k%&

&[kuu foHkkx ds le{k FDRs

&MSTL xkM+h ds fy, d`f"k foHkkx jktLFkku
ds le{k FDRs

& bZ&HkkM+s ds fy, jsyos ds le{k FDRs

&izn"kZu xkjaVh ds fy, xzkgd FDRs

& jktLFkku iznw"k.k fu;U=.k foHkkx ds le{k
FDRs

12 eghus ls vfèkd dh cSad ewy ifjiDork
okyh vU; tek jkf'k

Lkofèk tek ij vftZr C;kt

18- vU; dj lEifRr;ka

 dj ds izkoèkku ds fuoy vk;dj vkfLr;ka
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19 Other Current Assets

Indian Rupees in Thousands

Advances to Suppliers

Particulars 31 March 2022 31 March 2021

Unsecured considered good 25,858 24,700

Doubtful* 24,069 24,069

Less: Provision for Doubtful (24,069) (24,069)

25,858 24,700

Loans and Advances to Related Parties (refer note 46)
Unsecured considered good -
(a) Repayable on demand^ - 10

(b) Without specifying any terms or period of repayment

dtZnkj dk izdkj _.k dh izd`fr esa _.k dqy _.kksa vkSj _.kksa
;k vfxze dh jkf’k dh izd`fr ds vfxzeksa

dk izfr’kr
Type of borrower Amount of loan or Percentage to the total

advance in the nature  loans andadvances in
of loan outstanding the nature of loans

31 March 31 March 31 March 31 March
 2022  2021  2022 2021

Promoters  - - - -

Directors - - - -

KMPs - - - -

Related parties - - - -

^ These advances represents amount given to KMP in their
capacity of employees for discharging their duties and
responsibilities. Advances will be settled through submission of
TA DA bills.

Loans and advances to 10 72
Employees - Unsecured
considered good

Accrued Government - 1,063
Grants (refer note 43)

Prepaid Expenses 1,038 705

Receivable from RDSDE, Rajasthan 22 -

GST Receivable 55,884 41,129

Excess of fair value of plan assets
over present value of defined benefit obligation
-  Gratuity (refer note 47) 2,349 2,012

-  Leave Eencashment (refer note 47) 1,864 2,152

 87,025 71,843

Øsrkvksa dks vfxze

vPNs le>s x;s vlqjf{kr
lafnXèk*
&lafnXèkksa ds fy, izkoèkku

lacafèkr i{kksa dks _.k vFkok vfxze ¼uksV 46 ns[ks½

vPNs le>s x;s vlqjf{kr

¼v½ ekax ij pqdkus ;ksX;**

¼c½iqu% Hkqxrku dh dksbZ 'krZ fufnZ"V fd, fcuk

19- vU; py lEifRr;ka

deZpkfj;ksa dks _.k vkSj vfxze& vlqjf{kr dks
vPNk ekuk tkrk gSA

mikftZr ljdkjh vuqnku uksV&43 dh vuqikyuk

izh&isM [kpZ

RDSDE jktLFkku ls izkI;

th,lVh izkI;

ifjHkkf"kr ykHk nkf;Ro ds orZeku ewY; ls vfèkd
;kstukxr vkfLr;ksa ds mfpr ewY; dh vfèkdrk
migkj ¼uksV 47 dh ns[ks½

udnhdj.k NksM+ks¼uksV 47 dh ns[ks½

dqy

izksRlkgd ¼izeksVj½
funsZ’kdksa
KMPs

lacafèkr ny

**;s vfxze KMP dks muds drZO;ksa vkSj ftEesnkfj;ksa ds
fuoZgu ds fy, deZpkfj;ksa dh {kerk esa nh xbZ jkf’k dk
izfrfufèkRo djrk gSA ;k=k HkÙkk o egaxkbZ HkÙkk fcy tek
djus ds ekè;e ls vfxzeksa dk fuiVku fd;k tk,xkA
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* On 30 March 2007 the Government of Rajasthan had
withdrawn development charges @ Rs.55/- per MT being
levied on dispatches on Gypsum w.e.f. 1 April 2006 for
which a claim, for the period from April 2006 to March
2007,  amounting to Rs. 51,113  thousands was pending
with the Government of Rajasthan. Despite constant follow-
up there was no favourable response from the State
Government. Therefore, a provision of Rs. 51,113 thousands
was made in the books during 2010-11 on this account.
However due to vigorous follow-up, we could get the
sanction of the Govt. of Rajasthan, to get the amount
adjusted against the Royalty and service charges payable,
on 27 December 2012. However, the DMG authorities have
appropriated Rs. 24,069 thousands towards old dues
against royalty and interest on royalty etc. after allowing
the same, the Company adjusted Rs. 27,043 thousands
towards royalty in the previous years. The Company has
contested the claim for Rs. 24,069 thousands, which are
expected to be realised within 12 months.

20 Equity Share Capital
Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

Authorised

50,000,000 (31 March 2021: 500,000 500,000
50,000,000) equity shares
of Rs 10 each

500,000  500,000

Issued, Subscribed and Paid up 500,000 500,000
50,000,000 (31 March 2021:
50,000,000) equity shares of
Rs 10 each fully paid up

500,000 500,000

A. Reconciliation of shares outstanding at the beginning and at
the end of reporting year
Equity Shares at the 1 April 2020 30,000,000

Add: Equity Shares issued during the year^ 20,000,000

Number of Shares at the 31 March 2021 50,000,000

Equity Shares at the 1 April 2021 50,000,000

Add: Equity Shares issued during the year^ -

Number of Shares at the 31 March 2022 50,000,000

^The Company has issued Nil (31 March 2021: 20,000,000) equity shares
of Rs 10 each as fully paid bonus shares.

*fnukad 30 ekpZ 2007 dks tkjh vè;kns’k ls jktLFkku
ljdkj us fnukad 1-4-2006 ls 31-03-2007 rd #- 55@&
eSa- Vu dh nj ls izR;kfir fodkl 'kqYd dks okil ys fy;k
x;k FkkA vr% bl ij fiNys o"kZ ds nkSjku cdk;k #- 51113
gtkj jktLFkku ljdkj ls izkI; gSA ijUrq jktLFkku ljdkj
ls yxkrkj fyf[kr laokn ds ckotwn Hkh dksbZ vuqdwy mRrj
izkIr ugha gqvkA vr% bl lacaèk esa o"kZ 2010&11 ds nkSjku
mi;qZDr jkf’k #- 51113 gtkj dk izkoèkku fd;k x;kA
gkykafd dfBu ifjJe ds mijkUr fnukad 27-12-2012 dks
mi;qZDr jkf’k esa ls dqN jkf’k dEiuh vfèkdkj 'kqYd o lsok
'kqYd ds fo#) lek;ksftr djokus esa jghA [kuu foHkkx us
mi;qZdr jkf’k esa ls #- 24069 gtkj iqjkus vfèkdkj o lsok
'kqYd o mu ij C;kt ds :Ik esa fofu;ksftr djrs gq, 'ks"k
jkf’k #- 27043 gtkj dks lek;ksftr djus ds fy, dEiuh
dks vkKk ns nhA dEiuh us bl jkf’k dks fiNys o"kks± esa
lek;ksftr Hkh dj fn;kA ijUrq #- 24069 gtkj ds fy,
dEiuh us okn Hkh izLrqr dj fn;k] ftldks vxys 12 eghus
esa olwy gksus ds laHkkouk gSA

20- lerk va’k iwath

50]000]000 ¼31 ekpZ 2021 50]000]000½ 10:-
okys bfDoVh 'ks;j

fuxZfer] Lohd̀r o iznÙk va’k iwath 50]000]000
¼31 ekpZ 2021 50]000]000½10 :- okys bfDoVh
'ks;j

v- fjiksfV±x o"kZ ds vkjEHk o var esa
va’k iwath dk feyku fooj.k
fnukad 1-04-2020 dks lerk va’k

+o"kZ ds nkSjku fuxZfer*

fnukad 31-03-2021 dks lerk va’k

fnukad 01-04-2021 dks lerk va’k

+o"kZ ds nkSjku fuxZfer*

fnukad 31-03-2022 dks lerk va’k

*daiuh us 31-03-2022 ¼ekpZ 2021] 20]000]000½
dks lekIr o"kZ ds nkSjku iwjh rjg ls Hkqxrku
fd, x, cksul 'ks;jksa ds :Ik esa izR;sd 10
#i;s ds 'kwU; bfDoVh 'ks;j tkjh fd, gSA
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B. Rights, Preferences and Restrictions attached to Equity Shares

The Company has a single class of equity shares. Accordingly, all
equity shares rank equally with regard to dividends and share in the
Company’s residual assets. The Company’s 100% equity shares are
held by the President of India and his nominees. The equity shares are
entitled  to receive  dividend  as  declared  from  time  to time. The
voting rights of shareholders are in proportion to its share of paid up
equity capital of the Company. On winding up of the Company, the
holder of equity shares will be entitled to receive the residual assets of
the Company, remaining after distribution of all preferential amounts.

C. Particulars of Shareholder Holding more than 5% shares of a class of

shares are set out below :

     31 March 2022   31 March 2021

Name of the Share Holder Number of % held of Number of % held of
Shares  total Shares  Shares total Shares
va’kksa dh Ikzfr’kr va’kksa dh Ikzfr’kr
la[;k va’k la[;k va’k

President of India and 50,000,000 100 50,000,000 100
his nominees

D. Aggregate number of shares issued for consideration other than cash
the period of five years immediately preceding the Balance Sheet  date

31 March 31 March 31 March 31 March 31 March 31 March
2022 2021 2020  2019 2018 2017

- 20,000,000 - - 22,670,200 - -

E. Shareholding of promoters at the end of the year

     31 March 2022   31 March 2021

va’kksa dh Ikzfr’kr va’kksa dh Ikzfr’kr
la[;k va’k la[;k va’k

Name of the Promoter Number of % held of Number of % held of
Shares  total Shares  Shares total Shares

President of India and 50,000,000 100 50,000,000 100
his nominees

There is no change in shareholding of Promoter during the year

F. Dividends

Particulars 31 March 2022 31 March 2021

a. Dividends paid and
recognised during the year

Final dividend for the year ended 126,000 125,100
31 March 2021 of Rs 2.52
(31 March 2020: Rs 4.17) per fully
paid equity share of Rs 10 each.

b. Dividends not recognised
at the end of the reporting period

c. Final dividend for the year ended 125,500 126,000
31 March 2022 of Rs 2.51
(31 March 2021: Rs 2.52) per
fully paid equity share of Rs 10 each.

c- lerk va’kksa ds lkFk tqM+s gq, vfèkdkj] iwokZfèkdkj
o izfrcUèk%&

dEiuh esa dsoy ,d izdkj ds lerk va’k gSA vr% lHkh
lerk va’k dEiuh dh vof’k"V lEifRr o ykHkka’k ds
lEcUèk esa leku gSA dEiuh ds lHkh 100% va’k Hkkjr ds
jk"Vªifr vFkok muds }kjk ukekafdr O;fDr;ksa ds uke gSA
le;&le; mn~?kksf"kr ykHkka’k ds fy, va’kèkkjh gdnkj
gksrs gSaA va’kèkkfj;ksa ds oksfVax vfèkdkj va’kèkkfj;ksa ds }kjk
èkkfjr fd;s x;s oksfVax ds vuqikr esa gksrs gSaA dEiuh ds
lekiu dh n’kk esa] vfèkekU; va’kèkkfj;ksa ds forj.k ds
Ik’pkr~ tks lEifRr 'ks"k gksxh mlesa lerk va’kèkkjdksa dks
leku fgLlk izkIr djus dk vfèkdkj gksxkA

l- 5%ls vfèkd va’k èkkj.k djus okys va’k èkkjdksa dk
fooj.k%&

va’kèkkjdksa dk uke

Hkkjr ds jk"Vªifr ,oa muds }kjk

ukekafdr O;fDr

n- rqyu i= dh frfFk ls iwoZ fiNys 5 o"kks± ds nkSjku
udn ds vykok fuxZfer va’k

fooj.k Particulars

#- 10 okys cksul va’k   Bonus Shares of Rs 10 each

;- o"kZ ds var esa izorZdksa dh 'ks;jèkkjhrk

izksRlkgdksa ¼izeksVdksa½ dk uke

Hkkjr ds jk"Vªifr ,oa muds }kjk ukekafdr O;fDr

o"kZ ds nkSjku izorZd dh 'ks;jèkkfjrk esa dksbZ ifjorZu
ugha gqvk gSA

b- ykHkka’k

,- o"kZ ds nkSjku Hkqxrku vkSj ekU;rk izkIr
ykHkka’k

31 ekpZ 2021 dks lekIr o"kZ ds fy, vafre ykHkka’k
#- 2-52 ¼31 ekpZ 2020] # 4-17 #i;s½ izfr iwjh rjg ls
Hkqxrku fd, x, bfDoVh 'ks;j 10 #i;s izR;sdA

ch- fjiksfV±x vofèk ds var esa ykHkka’k dks ekU;rk ugha nh
xbZA

lh- 31 ekpZ 2022 dks lekIr o"kZ ds fy, vafre ykHkka’k
2-51 #i;s ¼31 ekpZ 2021] 2-52 #i;s½ izfr iwjh rjg ls
Hkqxrku fd, x, bfDoVh 'ks;j 10 #i;s izR;sdA
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21 Other Equity
Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

A.  General reserve

Balance at the beginning of 129,942 316,461
reporting period

Add: Transferred from Retained 11,593 13,481
Earnings

Less: Issue of Bonus shares - (200,000)
(Refer Note : 20)

Balance at the end of 141,535 129,942
reporting period

B. Development Reserve

Balance at the beginning of 1,431,668 1,431,668
reporting period

Add: Transferred from - -
Retained Earnings

Balance at the end of 1,431,668 1,431,668
reporting period

C. Retained Earnings

Balance at the beginning 454,480 453,866
of reporting period

Profit for the year 115,933 134,811

Remeasurement of Defined 2,149 4,384
Benefit Plans (Net of Tax)

Transfer to General Reserve (11,593) (13,481)

Transfer to Development Reserve - -

Dividend Paid during the year (126,000) (125,100)

Balance at the end of 434,969 454,480
reporting period

Total Other Equity  2,008,172 2,016,090

The Company has been transferring not less than 10% of Profit
after Tax (PAT) to the General Reserve every year starting from
2003-04. Accordingly, during the year ended 31 March 2022, a
10% of PAT amounting to Rs. 11,593 thousands (31 March 2021:
Rs. 13,481thousands) has been transferred to the General Reserve.
From the year 2004-05 onwards, depending upon the availability
of the profits after transfer to the General Reserve, and the Dividend,
Dividend tax thereon, the Board of Directors shall endavour to
recommend up to 70% of the profit after tax, dividend and dividend

21- vU; lerk

v- lkekU; lap;

fjiksfV±x vofèk dh 'kq:vkr esa 'ks"k jkf’k

$lafpr vk; ls gLrkUrj.k

&cksul 'ks;j tkjh djuk ¼uksV ns[ks 20½

fjiksfV±x vofèk ds var esa 'ks"k jkf’k

Ck- fodkl lap;

fjiksfV±x vofèk dh 'kq:vkr esa 'ks"k jkf’k

$lafpr vk; ls gLrkUrj.k

fjiksfV±x vofèk dh 'kq:vkr esa 'ks"k
jkf’k

l- lafpr vk;

fjiksfV±x vofèk dh 'kq:vkr esa 'ks"k
jkf’k

o"kZ ds nkSjku ykHk

ifjHkf"kr ykHk ;kstuk dk iquZuki

lkekU; lap; dks gLrkUrj.k

fodkl lap; dks gLrkarj.k

ykHkka’k

fjiksfV±x vofèk ds var es 'ks"k jkf’k

dqy vU; bfDoVh

dEiuh 2003&04 ls gh vius dj Ik’pkr ykHk dk 10%

lkekU; lap; esa gLrkUrfjr dj jgh gSA rn~uqlkj 31-03-
2022 dks lekIr gksus okys o"kZ ds nkSjku dEiuh us vius dj
Ik’pkr ykHk dk 10% vFkkZr #- 11593 gtkj ¼31-03-2021
dks #- 13481 gtkj½ lkekU; lap; esa gLrkUrfjr fd;kA

o"kZ 2004&05 ds Ik’pkr~ ls lkekU; fjtoZ esa LFkkukarj.k
ds ckn ykHk dh miyCèkrk vkSj ml ij ykHkka’k] ykHkka’k
dj ds vkèkkj ij] funsZ’kd e.My dj ykHkka’k vkSj ds
ckn ykHk ds 70 izfr’kr rd dh flQkfj’k djus dk
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tax thereon to Development Reserve. Accordingly, the Company
has transferred Rs Nil (31 March 2021: Rs. Nil) to Development
Reserve.

As per DIPAM guideline, every CPSE shall pay a minimum of
30% of PAT or 5% or net worth whichever is higher. The Board of
Directors have recommended a dividend of Rs 2.51 per share (31
March 2021: Rs. 2.52 per share) for the year ended 31 March
2022 for equity shares outstanding on that date which is in line
with DIPAM guideline and subject to approval of the shareholders.
Further the same is not subject to dividend distribution tax.

22 Borrowings

Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

Long Term Borrowings  - -

Short Term Borrowings - -

- -

The company has no borrowings from banks or financial institutions
on the basis of security of non current assets and current assets.
Accordingly following disclosure are not applicable:

a) Whether quarterly returns or statements of current assets
filed by the company with banks or financial institutions are in
agreement with the books of accounts- Not applicable

b) If not, summary of reconciliation and reasons of material
discrepancies, if any to be adequately disclosed: Not applicable

There are no “Current maturities of long-term borrowings” which
are to be disclosed under Short Term Borrowings.

Disclosure regarding Utilization of borrowed funds is not
applicable to the Company as there were no borrowings during
the year, at the beginning and at the end of the year.

23  Lease Liabilities

Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

Long Term Lease Liabilities  - -

Short Term Lease Liabilities  - -

- -

There were no applicable Leases during the year, at the beginning
and at the end of the year.

iz;kl djsxkA fodkl ds fy, ykHkka’k djA rnuqlkj
daiuh us #i;s 'kwU; ¼31 ekpZ 2021 dks #i;s 'kwU;½ dks
fodkl fjtoZ esa LFkkukarfjr dj fn;k gSA

DIPAM xkbMykbu ds vuqlkj] izR;sd CPSE dks 5
izfr’kr ds ih,Vh dk U;wure 30 izfr’kr ;k fuoy ewY;
tks Hkh vfèkd gks dk Hkqxrku djuk gksxkA funs’kd eaMy
us 31 ekpZ 2022 dks lekIr gq, o"kZ ds fy, #i;s 2-51
izfr 'ks;j ds ykHkka’k dh flQkfj’k dh gS] ¼31 ekpZ 2021
#i;s 2-52 izfr 'ks;j ds fy,½ tks DIPAM xkbMykbu
ds vuqlkj gS vkSj 'ks;jèkkjdksa ds vuqeksnu ds vèkhuA
blds vykok ;g ykHkka’k forj.k dj ds vèkhu ugha gSA

22- mèkkjh

nh?kZ dkyhu mèkkjh

vYi dkyhu mèkkjh

daiuh ds ikl xSj&pkyw ifjlaifÙk;ksa vkSj pkyw ifjlaifÙk;ksa
dh lqj{kk ds fy, cSadksa ;k foÙkh; laLFkkuksa ls dksbZ mèkkj ugha
gSA rnuqlkj fuEufyf[kr izdVhdj.k ykxw ugha gksrs gSaA

v- D;k daiuh }kjk cSad ;k foÙkh; laLFkkuksa ds lkFk
nkf[ky dh xbZ =Sekfld fjVuZ ;k pkyw laifÙk ds
fooj.k [kkrksa dh iqLrdksa ds vuq:i gS& ykxw ugha gSA

c- ;fn ugha rks lqyg dk lkjka’k vkSj HkkSfrd folaxfr;ksa
ds dkj.k] ;fn dksbZ gks] i;kZIr :Ik ls izdV fd;k tkuk
gS&ykxw ugha gSA

,slh dksbZ ̂ ^nh?kZdkfyd mèkkjh dh orZeku ifjiDork ugha
gS ftls vYikofèkd mèkkjksa ds varxZr izdV fd;k tkuk gSA

mèkkj yh xbZ uhfèk;ksa ds mi;ksx ds lacaèk esa izdVhdj.k
daiuh ij ykxw ugha gksrk D;ksafd o"kZ ds izkjaHk esa vkSj
o"kZ ds nkSjku dksbZ mèkkj ugha fn;k x;k FkkA

23- iêk nsunkfj;ka

nh?kZ dkyhu iêk nsunkfj;ka

vYi dkyhu iêk nsunkfj;ka

Ok"kZ ds nkSjku] o"kZ ds vkjaHk esa vkSj var esa dksbZ ykxw
iês ugha Fks
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24  Trade Payables

Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

Total outstanding dues of micro - -
enterprises and small enterprises
(refer note 51)

Total outstanding dues of creditors - -
other than micro enterprises and
small enterprises

Trade Payables aging schedule as at 31 March 2022

Indian Rupees in Thousands

Outstanding for following
periods  from due date
 of payment Less than 1-2 2-3 More than Total

1 year years years  3 years

(i) MSME (refer note 51) -  - - - -

(ii) Others -  - - - -

(iii) Disputed dues (MSMEs) -  - - - -
and

(iv) Disputed dues (Others) -  - - - -

Trade Payables aging schedule as at 31 March 2021

Indian Rupees in Thousands

Outstanding for following
periods  from due date
 of payment Less than 1-2 2-3 More than Total

1 year years years  3 years

(i) MSME (refer note 51) -  - - - -

(ii) Others -  - - - -

(iii) Disputed dues (MSMEs) -  - - - -
and

(iv) Disputed dues (Others) -  - - - -

24- O;kikfjd nsunkfj;ka

lw{e m|ksxksa vkSj y?kq m|ksxksa dh dqy cdk;k
jkf’k ¼uksV 51 ns[ks½

lw{e m|ksxksa vkSj y?kw m|eksa ds vykok vU;
ysunkjksa dh dqy cdk;k jkf’k

31 ekpZ 2022 rd O;kikfjd nsunkfj;ka
,ftax 'ksM;wy

Hkqxrku dh ns; frfFk ls fuEufyf[kr
vofèk;ksa ds fy, cdk;k
,d o"kZ 1&2 2&3 3 o"kZ ls dqy

ls de o"kZ o"kZ  vfèkd

1- MSME ¼uksV 51 ns[ks½

2- vU;

3- fookfnr cdk;k ¼MSMEs½ vkSj

4- fookfnr cdk;k ¼vU;½

31 ekpZ 2021 rd O;kikfjd nsunkfj;ka
,ftax 'ksM;wy

Hkqxrku dh ns; frfFk ls fuEufyf[kr
vofèk;ksa ds fy, cdk;k
,d o"kZ 1&2 2&3 3 o"kZ ls dqy

ls de o"kZ o"kZ  vfèkd

1- MSME ¼uksV 51 dh vuqikyuk½

2- vU;

3- fookfnr cdk;k ¼MSMEs½ vkSj

4- fookfnr cdk;k ¼vU;½
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25 Other Financial Liabilities
Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

Long Term Liability for Employee - -
Benefits

Other Long Term Liabilities 18 18

18 18

26      Long-Term Provisions

Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

Long-Term Provisions  - -

- -

27 Other Non-Current Liabilities

Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

Payables related to Government - -
Departments

Payables relating to Statutory - -
Liabilities

Advance received from Customers - -

- -

28  Trade Payables

Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

Total outstanding dues of micro 11,814 -
enterprises and small enterprises
(refer note 51)

Total outstanding dues of creditors 26,461 35,454
other than micro enterprises and
small enterprises

38,275 35,454

25- vU; nh?kZdkyhu foRrh; nkf;Ro

deZpkjh ykHk dk nh?kZ dkyhu foRrh; nkf;Ro

vU; nh?kZ dkyhu nkf;Ro

26- nh?kZ dkyhu izkoèkku

nh?kZ dkyhu izkoèkku

27- vU; vpy nkf;Ro

ljdkjh foHkkx dks ns;

ns; oSèkkfud nkf;Ro

xzkgdksa ls izkIr vfxze

28- O;kikfjd ns;

Lkw{e ,oa y?kq m|ksxksa dk dqy cdk;k ¼uksV
la[;k&51½

Lkw{e ,oa y?kq m|ksxksa ls vfrfjDr ysunkjksa dks
dqy cdk;k
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Trade Payables aging schedule as at 31 March 2022

Indian Rupees in Thousands

Outstanding for following
periods  from due date
 of payment Less than 1-2 2-3 More than Total

1 year years years  3 years

(i) MSME (refer note 51) 11,814 - - - 11,814

(ii) Others 13,768 947 882 10,864 26,461

(iii) Disputed dues (MSMEs) - - - - -
and

(iv) Disputed dues (Others) - - - - -

Trade Payables aging schedule as at 31 March 2021

Indian Rupees in Thousands

Outstanding for following
periods  from due date
 of payment Less than 1-2 2-3 More than Total

1 year years years  3 years

(i) MSME (refer note 51) - - - - -

(ii) Others 23,642  890 761 10,161 35,454

(iii) Disputed dues (MSMEs) - - - - -
and

(iv) Disputed dues (Others) - - - - -

29 Other Financial Liabilities
Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

Payables related to Employees 2,877 3,520

Earnest Money and Security Deposit 15,553 14,989

Creditor for capital goods 1,421 -

19,851 18,509

31 ekpZ 2022 rd O;kikfjd nsunkfj;ka
,ftax 'ksM;wy

Hkqxrku dh ns; frfFk ls fuEufyf[kr
vofèk;ksa ds fy, cdk;k
,d o"kZ 1&2 2&3 3 o"kZ ls dqy

ls de o"kZ o"kZ  vfèkd

1- MSME ¼uksV 51 dh vuqikyuk½

2- vU;

3- fookfnr cdk;k ¼MSMEs½ vkSj

4- fookfnr cdk;k ¼vU;½

31 ekpZ 2021 rd O;kikfjd nsunkfj;ka
,ftax 'ksM;wy

Hkqxrku dh ns; frfFk ls fuEufyf[kr
vofèk;ksa ds fy, cdk;k
,d o"kZ 1&2 2&3 3 o"kZ ls dqy

ls de o"kZ o"kZ  vfèkd

1- MSME ¼uksV 51 dh vuqikyuk½

2- vU;

3- fookfnr cdk;k ¼MSMEs½ vkSj

4- fookfnr cdk;k ¼vU;½

29- vU; foRrh; nkf;Ro

deZpkjh lEcfUèkr ns;rk,a

Ck;kuk èku ,oa lqj{kk tek

iwathxr oLrqvksa ds fy, ysunkj
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30 Other Current Liabilities

Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

Payables related to Government 15,251 11,443
Departments

Payables relating to Statutory 26,150 11,468
Liabilities

Advance received from Customers 81,030 80,807

122,431  103,718

31  Short-Term Provisions

Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

Provision for Employee Benefits 11,136 11,637

11,136 11,637

32  Current Tax Liabilities (Net)

Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

Provision for Income Tax 3,435 6,488
3,435 6,488

Provision for Income Tax is net of advance tax Rs 37,290 thousands
(31 March 2021 : Rs 39,585 thousands)

30- vU; py nkf;Ro

Lkjdkjh foHkkxksa ls lEcfUèkr ns;rk,a

oSèkkfud nkf;Ro

Xkzkgdksa ls izkIr vfxze

31- vYi dkyhu izkoèkku

deZpkjh ykHk ds fy, izkoèkku

32- orZeku dj nkf;Ro ¼’kq)½

vk; ds fy, izkoèkku

vk;dj dk izkoèkku vfxze dj ls 'kq) gS] #i;s
37]290 gtkj ¼31 ekpZ 2021 #i;s 39]585 gtkj½

33 Revenue from Operations

Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

a. Revenue from Contracts with Customers

Sale of Products- Gypsum 414,370 378,135

Total Revenue from Operations 414,370 378,135

Reconciliation of Revenue

Recognised with Contract Price: 31 March 2022 31 March 2021

Contract Price 441,412 430,691

Adjustments for:
Discounts 27,042 52,556

Revenue from Contracts 414,370 378,135
with Customers

The following table provides information about receivables, contract
assets and contract liabilities from the contracts with customers.

33- lapkyu ls vk;

v- xzkgdksa ds lkFk vuqcUèk ls vk;

mRiknksa dh fcØh

Lkapkyu ls izkIr dqy vk;

vuqcaèk dh dher ds lkFk jktLo dk feyku%&

vuqcaèk

NwV ds fy, lek;kstuk

xzkgdksa ds lkFk vuqcUèk ls vk;

fuEu rkfydk xzkgdksa ds lkFk vuqcaèk ls izkfIr;ksa]
vuqcaèk ls ifjlEifRr;ksa o vuqcaèk ls nsunkfj;ksa
ds ckjs esa tkudkjh iznku djrh gSA
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fooj.k Particulars 31 March 2022 31 March 2021

Trade Receivables 5,651 13,832

Contract Liabilities 81,030 80,807

Contract Assets - -

The Trade receivables primarily relate to the Company’s right to
consideration for supplies completed and billed at the reporting date.

The contract liabilities primarily relate to the advance consideration
received from the customers.

The contract assets primarily relate to the Company’s right to
consideration for supplies completed but not billed at the reporting
date. The contract assets are transferred to receivables when the rights
become unconditional. This usually occurs when the company issues
an invoice to the Customer. As 31 March 2022 and 31 March 2021,
there were no contract assets.

34 Other Income

Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

Interest Income on Bank Deposits 131,328 149,375

Scrap Sales 1,069 51

Profit on Sale of Fixed Assets 99 373

Miscellaneous Other Income 670 1,637

133,166 151,436

35 Cost of Mining Operations

Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

Operation Cost 51,043 38,717

Royalty To State Government 74,714 95,552

Freight and Handling Charges 107,197 83,426

Environment Expenses 699 2,407

Mining Plan Expenditure 890 30

Fee For Consent To Operate 896 966
and Establishment

Miscellaneous Expenses for 416 466
Mining Operations

235,855 221,564

O;kikfjd izkfIr;ka

vuqcUèkkRed nkf;Ro

vuqcUèkkRed lEifRr;ka

fjiksfV±x frfFk ij dEiuh dh O;kikfjd izkfIr;ka
eq[;r% csps x;s eky o mlds fo#) mRiUu fd;s
x;s fcy ls lEcfUèkr gSA vuqcUèkkRed nkf;Roksa esa
eq[;r% xzkgdksa ls fy, x;s vfxze 'kkfey gSA
vuqcUèk dh laifÙk eq[; :Ik ls iwjh dh xbZ vkiwfrZ
ds fy, daiuh ds fopkj ds vfèkdkj ls lacafèkr gSA
ysfdu iqu% izLrqr djus dh frfFk ij Hkqxrku ugha
fd;k x;k gSA tc vfèkdkj fcuk 'krZ gks tkrs gSa rks
vuqcaèk dh laifÙk izkI; esa LFkkukarfjr dj nh tkrh
gSA ;g vkerkSj ij rc gksrk gS tc daiuh xzkgd
dks pkyku tkjh djrh gSA fnukad 31-03-2022
fnukad 31-03-2021 dks dksbZ Hkh vuqcUèkkRed
lEifRr;ka ugha FkhA

34- vU; vk;

lokfèk tekvksa ls izkIr C;kt

LØSi dh fcØh

LFkk;h lEifRr;ksa ds foØ; ls izkIr

vU; fofoèk vk;

35-  [kuu dk;ks± dh ykxr

Lakpkyu ykxr

jkT; ljdkj dks vfèkdkj 'kqYd

Ekky <qykbZ HkkM+k

Ik;kZoj.k O;;

[kuu ;kstuk O;;

Lkapkyu ,oa LFkkiuk ds fy, lgefr
'kqYd

[kuu ls lEcfUèkr vU; O;;
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36  Cost of Material Consumed

Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

Raw Material Consumed - -

Packing Material

Opening Stock 10,478 11,355

Add : Purchases 15,514 5,795

Less : Issued for Disposal - -

Less : Closing Stock 11,150 10,478

Packing Material Consumed 14,842 6,672

Add : Inspection Charges 70 184

Less : Recoveries from Contractor 102 51

Packing Material Consumed (Net) 14,810 6,805

Stores and Spares
Opening Stock 775 328

Add : Purchases 598 688

Less : Issued for Disposal - -

Less : Closing Stock 935 775

Stores and Spares Consumed 438 241

Less : Recoveries from Contractor 16 -

15,232 7,046

The Company is doing open cast mining of mineral Gypsum and most
of the operations are outsourced, therefore, no raw material is
consumed. However, the Agriculture Grade Gypsum powder requires
HDPE Bags for packing, the details of which i.e. opening stock, closing
stock and purchases is given as above.

37 Changes in Inventories of Finished Goods

Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

Opening Inventories of 3,264 3,261
Finished Goods

Closing Inventories of Finished 2,234 3,264
Goods

1,030 (3)

36- [kir gq, eky dh ykxr

eky dh [kir

iSfdax lkexzh

vkjfEHkd jgfr;ka

+Ø;

-fuxZfer

-vafre jgfr;ka

iSfdax lkexzh dh [kir

+fujh{k.k O;;

-Bsdsnkjksa ls olwyh

iSfdax lkexzh dh [kir ¼’kq)½

LVkslZ ,oa Lis;lZ

vkjfEHkd jgfr;ka

+Ø;

-fuxZfer

-vafre jgfr;ka

LVkslZ ,oa Lis;lZ dh [kir

-Bsdsnkjksa ls olwyh

dEiuh ftIle ds [kuu dk dk;Z djrh gS tks fd
Åijh lrg ij ik;k tkrk gS vr% bldk vfèkdka’k
lapkyu vkmVlkslZ fd;k tkrk gSA blfy, dPps
eky dh dksbZ Hkh [kir ugha gSA gkykafd d̀f"k ;ksX;
ftIle ds iSfdax esa HDPE cSx dh vko’;drk
gksrh gS] ftldk vkjfEHkd jgfr;k] Ø; o vafre
jgfr;k Åij nh xbZ gSA

37- rS;kj eky ds jgfr;ksa eas ifjorZu

rS;kj eky dh vkjfEHkd
jgfr;ka

rS;kj eky dh vafre jgfr;ka
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38   Employee Benefit Expenses

Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

Salaries, Wages and Bonus 53,471 52,471

Contribution to Provident and 7,398 9,471
Other Funds (Refer note 47)

Share based payment to employees - -

Gratuity Expenses (Refer note 47) 1,521 1,588

Staff Welfare Expenses  (Refer note 47)3,558 3,788

65,948 67,318

39  Finance Cost

Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

Interest - -

Dividend on redeemable - -
preference shares

Exchange differences regarded - -
as an adjustment to borrowing costs

40  Depreciation and Amortisation Expense

Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

Depreciation 6,334 2,480

Amortisation 88 88

6,422 2,568

41   Other expenses

Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

Repairs and Maintenance 1,176 932

Power and fuel 7,571 6,884

Insurance 252 248

Rent (refer note 44) 2,526 3,013

Rates and Taxes - -

Travelling Expenses 906 693

38- deZpkjh ij O;;

osru] etnwjh rFkk cksul

Hkfo"; rFkk vU; fufèk;ksa esa ;ksxnku ¼uksV&47½

deZpkfj;ksa dks 'ks;j vkèkkfjr Hkqxrku

miknku ¼uksV&47½

deZpkjh dY;k.k O;; ¼uksV&47½

39- foRrh; ykxr

C;kt

izfrns; ojh;rk 'ks;jksa ij ykHkkal

fofue; varj dh mèkkj ysus dh ykxr ds
lek;kstu ds :i esa ekuk tkrk gS

40- ewY; gzkl ,oa ifj’kksèku O;;

ewY;gzkl

ifj’kksèku

41- vU; O;;

ejEer ,oa j[kj[kko

'kfDr o b±èku

chek

fdjk;k ¼uksV 44½

njsa vkSj dj

;k=k O;;
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Travelling Expenses On Transfer 203 66

Director’s Travelling Expenses 433 393

Expert Consultancy Fee 2,591 3,453

Security Expenses 8,853 8,797

Advertisement 21 908

Telephone Charges 366 477

Electricity Charges 1,018 803

Hire Charges On Vehicle 120 44

Sitting Fee Of Directors 160 80

Expenditure On CSR (refer note 52) 4,614 6,214

Payment to Auditor (refer note 42) 160 160

Tax Audit & Other Audit Fees 43 140

Cost of Contract Labour Deployed 15,066 16,443

Sale Promotion Expenses 14 -

Registration and Licence Fee 224 152

Expenditure incurred exclusively - 3,404

for SSP Project written off (refer note 4)

Other Miscellaneous Expenses 3,464 2,472

49,781 55,776

42  Payments to the auditor

Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

As Statutory Auditor 140 140

For taxation matters - -

For Company Law matters - -

For Other Services - -

For reimbursement of expenses 20 20

160 160

VªkUlQj ij ;k=k O;;

funs’kd ;k=k O;;

fo’ks"kK ijke’kZ 'kqYd

lqj{kk O;;

foKkiu O;;

nwjHkk"k O;;

fctyh ij O;;

Okkgu fdjk;k O;;

funs’kdksa dk cSBd 'kqYd

Lkh-,l-vkj- ij O;;¼uksV&52½

ys[kkijh{kd dks Hkqxrku ¼uksV&42½

VSDl ,oa vU; vkfMV 'kqYd

vuqcafèkr Je dh ykxr

foØ; lEoèkZu O;;

iathdj.k ,oa ykblsal 'kqYd

,l,lih ifj;kstuk ds fy, fo’ks"k :i ls fd;k
x;k O;; cês [kkrs esa Mkyk x;k ¼uksV&4½

vU; fofoèk O;;

42- ys[kk ijh{kd dks Hkqxrku

lkafofèkd ys[kk ijh{kd ds :i esa

djkèkku ekeys ds fy,

daiuh dkuwu ekeys ds fy,

vU; lsokvksa ds fy,

[kpks± dh izfriwfrZ ds fy,

fooj.k Particulars 31 March 2022 31 March 2021
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43 Exceptional Item - Income / (Expense)

Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

Provision for impairment of (13,312) -
Investments of FAGMIL PF trust

Reimbursement of Loss of (3,172) -
Investment of PF trust

Accrued Government Grant (1,063) -
written off

Excess Provision Written Back 8 6,892

(17,539) 6,892

43- vioknkRed ensa @vk; ¼[kps±½

FAGMIL ih,Q VªLV ds fuos’k gkfu dk izkoèkku

ih,Q VªLV ds fuos’k ds uqdlku dh izfriwfrZ

mikftZr ljdkjh xkajV cês esa Mkyk x;k

Okkil fy, x;s vfèkd izkoèkku

Provision for impairment of Investments of FAGMIL
PF trust

The Company is in process of surrendering PF Trust to
EPFO. The Trust had invested in securities of certain
Companies which had defaulted interest and re payment
of principal. As per PF rules, in the event of any loss to
Trust, the Company shall be liable to make good the
loss. Therefore, the Company has provided Rs 13,312
thousands (31March 2021 : Rs Nil thousands) on the
basis of valuation carried out by Independent Valuer.

Reimbursement of Loss of Investment of PF trust

The Company is in process of surrendering PF Trust to
EPFO. The Trust had invested in securities of DHFL
amounting Rs 6,200 thousands which had defaulted
interest and re payment of principal. Subsequent to
default, DHFL was taken over and out of total principal,
Rs 3,028 thousands was received as final settlement by
PF trust. As per PF rules, in the event of any loss to
Trust, the Company shall be liable to make good the
loss. Loss of principal Rs 3,172 thousands (31 March
2021 : Nil thousands) was made good by the Company
by making payment to PF trust.

Accrued Government Grant written off

The Company received letter from DoF stating that
Government Grant will not be paid due to non-allocation
of funds. Therefore, grants accured in previous years
has been written off

Excess Provision Written Back

Excess Provision written back during the year includes
writing back of excess provision created in earlier years
i.e.

i. Rs.8 thousands (31 March 2021: Rs.51 thousands)
towards various expenses; and

Qsxfey ih,Q VªLV ds fuos’k dh gkfu ds fy, izkoèkku

daiuh bZih,Qvks dks ih,Q VªLV ljsaMj djus dh izfØ;k esa gSA
VªLV us dqN daifu;ksa dh izfrHkwfr;ksa esa fuos’k fd;k Fkk] ftUgksaus
C;kt vkSj ewyèku ds Hkqxrku esa pwd dh FkhA ih,Q fu;eksa ds
vuqlkj] VªLV dks fdlh Hkh uqdlku dh fLFkfr esa daiuh uqdlku
dh HkjikbZ djus ds fy, mÙkjnk;h gksxh] blfy, daiuh us #i;s
13312 gtkj ¼31 ekpZ 2021 #i;s 'kwU; gtkj½ iznku fd, gSA
Lora= ewY; }kjk fd, x, ewY;kadu ds vkèkkj ij

ih,Q VªLV ds uqdlku fuos’k dh izfriwfrZ

daiuh ih,Q VªLV dks bZih,Qvks dks lkSaius dh izfØ;k esa gSA VªLV
us #i;s 6]200 gtkj dh Mh,p,Q,y dh izfrHkwfr;ksa esa fuos’k
fd;k Fkk ftlesa C;kt esa pwd Fkh vkSj ewyèku dk iquHkqZxrku esa
pwd FkhA pwd ds ckn Mh,p,Q,y dks dqy ewyèku ls vfèkd vkSj
ckgj ys fy;k x;k Fkk #i;s 3]028 gtkj ih,Q fu;eksa ds vuqlkj
ih,Q VªLV }kjk vafre fuiVku ds :Ik esa izkIr fd, x, FksA ih,Q
fu;eksa ds vuqlkj VªLV dks uqdlku gksus dh fLFkfr esa daiuh ih,Q
VªLV dks Hkqxrku djus daiuh }kjk #i;s 3172 gtkj ¼31 ekpZ
2021 #i;s 'kwU; gtkj½ ds ewyèku ds uqdlku dks iwjk djus ds
fy, mÙkjnk;h gksxhA

mikftZr ljdkjh vuqnku cês [kkrs esa Mkyk x;k

daiuh dks Mhvks,Q ls i= feyk ftlesa dgk x;k Fkk fd èku dk
vkoaVu u gksus dh fLFkfr esa ljdkjh vuqnku dk Hkqxrku ugha
fd;k tk,xkA blfy,] fiNys o"kks± esa vftZr vuqnku dks cês [kkrsa
Mky fn;k x;kA

vfrfjDr izkoèkku iqu% fyf[kr

o"kZ ds nkSjku fy[ks x, vfrfjDr izkoèkku esa igys ds o"kks± esa cuk,
x, vfrfjDr izkoèkkuksa dk ys[ku 'kkfey gSA

1- #i;s 8 gtkj ¼31 ekpZ] 2021] #i;s 51 gtkj½ fofHkUu [kpks±
vkSj
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ii) The Company has created a corpus of  Rs 10,000
thousands during previous years for Post retirement
Medical benefits. During the year, the Board has approved
Post Retirement Medical benefits scheme (the
“Scheme”). According to the Scheme actual corpus
required, for Post Retirement Medical benefits for the
employees who retired prior to 1 January 2007, is Rs
3,159 thousands which is retained and balance corpus
amounting Rs 6,841 thousands has been written back
during the year ended 31 March 2021.

44 Short Term Leases

The Company has taken office buildings and railway
commercial plots on leases having lease period ranging
from 12 months to 24 months. These leasing
arrangements are cancellable with notice ranging from
2 to 12 months, and are renewable on a periodic basis
by mutual consent on mutually accepted terms including
escalation of lease rent. During the year ended 31 March
2021, lease of railway plot has been surrendered. Total
expense incurred under lease agreement recognised as
an expense in the Statement of Profit and Loss during
the year is Rs. 2,526 thousands ( 31 March 2021:
Rs.3,013 thousands)

45 Contingent Liabilities and Commitments

Indian Rupees in Thousands

Particulars 31 March 31 March
2022 2021

i. Contingent Liabilities
(to the extent not provided for)

a. Claims against the Company
not acknowledged as debts

- Claims in respect of legal cases - -
filed against the Company for
labour and other matters, amount
whereof is not ascertainable

b. Guarantees excluding - -
financial guarantees

c Other money for which the 5,246  5,246
Company is contingently
liable

The Office of the Director General Foreign Trade, Jaipur
have intimated that an amount of Rs.2,726 thousands
which was granted as duty drawback on deemed exports
for the year 31 March 1999, 31 March 2000 and 31 March
2001 is recoverable from Company. In view  of the demand

2- daiuh us #i;ksa dk ,d lewg cuk;k gSA o"kZ ds nkSjku
lsokfuo`Ùk fpfdRlk ykHk ds fy, fiNys o"kks± ds nkSjku #i;s
10]000 gtkj cksMZ us iksLV fjVk;jesaVy esfMdy csfufQV ;kstuk
¼;kstuk½ dks eatwjh ns nh gS] tks fd ,d 1 tuojh 2007 ls igys
lsokfuòÙk gksus okys deZpkfj;ksa ds fy, iksLV fjVk;jesaVy esfMdy
ykHk ds fy, vko’;d ;kstuk ds vuqlkj] #i;s 3159 gtkj tks
dh fjVsu vkSj cSyasl dkWiZl dh jkf’k gSA 31 ekpZ 2021 dks lekIr
o"kZ ds nkSjku #i;s 6841 gtkj iqu% fy[kk x;k gSA

44- vYidkyhu iV~Vs

dEiuh us 12 ls 24 eghus dh vofèk ds fy, jsyos ls dkef’kZ;y
Hkwfe o vU;ksa ls dk;kZy; Hkou fdjk;s ij fy;k gSA ;s lHkh iV~Vs
2 ls 12 eghus dh uksfVl ij lekIr fd;s tk ldrs gSa ,oa
ikjLifjd le>kSrs ds vUrxZr fdjk;s dh jkf’k c<+kus ds lkFk&lkFk
uohuhd`r fd;s tk ldrs gSaA 31 ekpZ 2021 dks lekIr o"kZ ds
nkSjku jsyos IykWV dh yht ljsaMj dj nh xbZ gSA #i;s 2526
gtkj ¼31 ekpZ 2021 #i;s 3013 gtkj½ dks yht ,xzhesaV ds rgr
fd, x, dqy [kpZ dks o"kZ ds nkSjku ykHk vkSj gkfu esa O;; ds
:Ik esa fn[kk;k x;k gSA

45- lafnXèk nkf;Ro ,oa izfrc)rk,a

¼#- gtkj esa½

fooj.k 31-03-2022 31-03-2021

¼1½ lafnXèk nkf;Ro & &
¼ftl lhek rd bUgsa fn[kk;k
ugha x;k gS½

dEiuh ds fo#) nkos ftUgsa _.k & &
ugha ekuk x;k gS

& dEiuh ds f[kykQ Je o vU; ekeyksa & &
ls lEcfUèkr dkuwuh dsl] ftudh jkf’k
irk ugha yxk;h tk ldrhA

¼c½ foÙkh; xkjaVh dks NksM+dj & &
xkjaVh

¼l½ vU; èku ftlds fy, 5]246 5]246
dEiuh vkdfLed :Ik ls
mRrjnk;h gS

egkfuns’kd dk;kZy; fons’k O;kikj t;iqj us lwfpr fd;k fd
#- 2726 gtkj dh jkf’k tks fd o"kZ 1998&99] 1999&2000 ,oa
2000&01 ds fy, ekfur vk;kr ij M~;wVh Mªk cSd ds :Ik esa
eatwjh dh xbZ Fkh] dEiuh ls olwyh ;ksX; gSA vr% ts-Mh-th-,Q-
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by JDGFT, the amount of Rs.2,726 thousands have been
provided as confirmed liability  and the rest of the amount
received towards duty drawback for the year 1994-
95,1996-97, 1997-98 and 2001-02 amounting to Rs.5,246
thousands for which there is no demand from JDGFT,
have been treated as contingent liability. Owing to above,
duty drawback claim amounting to Rs. 28,377 thousands
for the years from 2005 to 2016-17 has not been
considered as receivable and accordingly, not recorded
as income considering the uncertainty in receiving duty
drawback. The Company is perusing matter with JDGFT
and at Ministry level. The matter has been referred to
Department of Fertilizers for settlement of claim of Rs
28,377 thousands.

In respect of note i(a), i(b) and i(c) it is not practicable
for the Company to estimate the closure of these issues
and the consequential timing of cash flows, if any

ii. Capital and Other Commitments
(net of advances)

Particulars 31 March 31 March
2022 2021

a. Estimated amount of contracts
remaining to be executed on
capital account and not provided for

- Construction of Office Building - 73,504
at Vivek Vihar, Jodhpur

- 73,504

b. Uncalled liability on shares and - -
other investments partly paid

c. Other commitments - -

46 Related Party Transactions

Indian Rupees in Thousands

Disclosure for Related Party transactions is given
below:

a Key Management Personnel

Particulars 31 March 31 March
2022 2021

i Remuneration

Brigadier Amar Singh Rathore,   4,896 1,649
Chairman & Managing Director
(with effect from 23 July 2020)

Shri Partha Sarthi Sen Sharma, - -

Vh- dh ekax dks ns[krs gq, #i;s 2726 gtkj yk[k dks fuf’pr
nsunkjh ekuk x;k gS ,oa o"kZ 1994&95] 1996&97] 1997&98
vkSj 2001&02 ds fy, M~;wVh Mªk cSd ds :Ik esa izkIr gq, 'ks"k
jkf’k #i;s 52-46 gtkj yk[k dks ftldh dksbZ ekax ts Mh th
,d gh us ugha dh gS] laHkkfor nsunkjh ds :Ik esa ekuk x;k gSA
2005 ls 2016&17 rd ds o"kks± ds fy, #i;s 28377 gtkj ds
mijksDr 'kqYd okilh ds nkos ds dkj.k izkIr ugha ekuk x;k gS
vkSj rnuqlkj 'kqYd MªkWcSd izkIr djus esa vfuf’prrk dks ns[krs
gq, vk; ds :Ik esa ntZ ugha fd;k x;k gSA daiuh tsMhth,QVh
vkSj ea=ky; Lrj ij ekeys ij fopkj dj jgh gSA #i;s 28377
gtkj ds nkos ds fuiVku ds fy, ekeyk 5 Qjojh 2021 dks
moZjd foHkkx dks Hkstk x;k gSA

uksV i(a) vkSj i(b) vkSj i(c) ds lacaèk esa daiuh ds fy, fuEu eqíksa
dks can djus vkSj uxnh izokg ds ifj.kkeh le;] ;fn dksbZ gks]
dk vuqeku yxkuk O;kogkfjd ugha gSA

¼2½ iwathxr vkSj vU; izfrc)rk,a

fooj.k 31-03-2022 31-03-2021

v- 'ks"k vuqcaèkksa dh vuqekfur jkf’k & &
iwath [kkrksa ij fu"ikfnr dh tkuh
gS vkSj blds fy, iznku ugha dh xbZ gSA

foosd fogkj tksèkiqj esa dk;kZy; & 73]504
Hkou dk fuekZ.k

& 73]504

c- vkaf’kd :Ik ls Hkqxrku & &
fd, x, 'ks;jksa vkSj vU;
fuos’k ij vuko’;d ns;rk

l- vU; izfrc)rk,a & &

46- lEcfUèkr i{kksa ls ysu&nsu
¼#- gtkj esa½

lEcfUèkr i{kksa ls ysu&nsu dk fooj.k uhps fn;k x;k
gS%&

v- eq[; izcaèkdh; O;fDr

fooj.k 31-03-2022 31-03-2021

ifjJfed

fczxsfM;j vej flag jkBkSM+ 4]896 1649
¼23 tqykbZ 2020 ls vè;{k
,oa izcaèk funs’kd½

Jh ikFkZ lkjFkh lsu 'kekZ & &
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Chairman & Managing Director
(upto 22 July 2020)

Shri Surendra Singh Shekhawat, 3,394 4,160
Chief Financial Officer
(upto 31 August 2021)

Shri Rajendra Singh Rathore,    2,178 -
Chief Financial Officer
(from 27 January 2022)*

Shri Siddharth Kumar,   740  1,368
Company Secretary
(upto 31 July 2021)

Miss Urvashi Verma, 1,043  -
Company Secretary
(from 27 January 2022)*

The above amount includes salaries and allowances,
contribution to Provident fund, pension etc. and actual
payments towards leave encashment, medical
reimbursement if any, in addition to the above they are
eligible for non-monetary perquisites as per Government
of India guidelines.The remuneration to key management
personnel does not include the provisions made for
gratuity, leave encashment as they are determined on
actuarial basis for the Company as a whole.

* Information represent remuneration for the year ended
31 March 2022. Comparitive information of remuneration
is not presented as they were not KMP during the year
ended 31 March 2021

ii Advance to KMP

Particulars 31 March 31 March
2022 2021

Brigadier Amar Singh Rathore,    -  8
Chairman & Managing Director
(with effect from 23 July 2020)

Shri Surendra Singh Shekhawat,  - 2
Chief Financial Officer
(upto 31 August 2021)

- 10

47 Employee Benefits

a. Gratuity Plan

The Gratuity Act 1972 applies to the Company and  all
the employees on the rolls of the Company are covered
under Gratuity scheme. To meet the requirement of the
gratuity liability the Company  has taken a Group Gratuity
Scheme under defined benefit plan of LIC of India. Gratuity

¼fnukad 22 tqykbZ 2020 ls iwoZ
vè;{k ,oa izcaèk funs’kd½

Jh lqjsUnz flag 'ks[kkor] 3]394 4]160
eq[; foRrh; vfèkdkjh
¼fnukad 31 vxLr 2021 rd½

Jh jktsUnz flag jkBkSM+] 2]178 &
eq[; foÙkh; vfèkdkjh
¼fnukad 27 tuojh] 2022 ls½*

Jh fl)kFkZ dqekj 740 1368
dEiuh lfpo
¼fnukad 31 tqykbZ 2021 rd½

lqJh moZ’kh oekZ 1043 &
daiuh lfpo]
¼27 tuojh 2022 ls½*

blesa osru] HkRrs] Hkfo"; fufèk esa ;ksxnku isa’ku] NqfVV~;ksa ds
udnhdj.k fpfdRlk izfriwfrZ dh jkf’k 'kkfey gksrh gSA blds
vfrfjDr blesa ljdkjh fu;ekuqlkj xSj ekSfnzd vuqykHk 'kkfey
gksrs gSaA izeq[k izcaèku dfeZ;ksa ds ikfjJfed esa xzsP;qVh] Nqêh
udnhdj.k ds fy, fd, x, izkoèkku 'kkfey ugha gS D;ksafd os
lexz :Ik ls daiuh ds fy, chekafdr vkèkkj ij fuèkkZfjr fd, tkrs
gSaA *31 ekpZ 2022 dks lekIr o"kZ ds fy, ifjJfed dk izfrfufèkRo
djus okyh tkudkjh ifjJfed dh rqyukRed tkudkjh izLrqr
ugha dh xbZ gS D;ksafd os 31 ekpZ] 2021 dks lekIr o"kZ ds nkSjku
KMP ugha FksA

¼2½ eq[; izcUèkdh; O;fDr;ksa dks vfxze

fooj.k 31-03-2022 31-03-2021

fczxsfM;j vej flag jkBkSM+ & 8
vè;{k ,oa izcaèk funs’kd
¼23 tqykbZ 2020 ls½

Jh lqjsUnz flag 'ks[kkor & 2
eq[; foRrh; vfèkdkjh
¼31 vxLr 2021 rd½

dqy & 10

47- deZpkjh dY;k.k

v- miknku%&

dEiuh ij miknku Hkqxrku vfèkfu;e&1972 ykxw gksrk gS ,oa
dEiuh ds lHkh deZpkjh miknku Ldhe ds vUrxZr vkrs gSaA
miknku ds nkf;Roksa dk Hkqxrku djus ds fy, dEiuh us Hkkjrh;
thou chek ls lewg miknku ;kstuk yh gSA deZpkfj;ksa ds
lsokfuo`r vFkok vyx gksus dh n’kk esa ¼nksuksa esa tks igys gks½]
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Plan guarantees a payment computed as per Gratuity
Act till their superannuation or separation from the
Company, whichever is earlier. The Company provides
the gratuity benefit through annual contributions to a fund
managed by the Life Insurance Corporation of India.
Under this plan, the settlement obligation remains with
the Company, although the Insurer administers the plan
and determines the contribution premium required to be
paid by the Company on actuarial basis. The details of
the plan assets are furnished below in the note.

The following tables set out the funded status of the
gratuity plans and the amounts recognised in the
Company’s Ind AS financial statements as at 31 March
2022 and  31 March 2021

Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

i Opening Defined Benefit 25,581 27,572
Obligation

Current Service Cost 1,658    1,597

Interest Cost 1,739    1,875

Past Service Cost -         -

ii Sub-total included in Statement  3,397    3,472
of Profit and Loss

Actuarial (Gain)/Loss on arising from -         -
Change in Demographic Assumption

Actuarial (Gain)/Loss on arising (771) -
from  Change in Financial Assumption

Actuarial (Gain)/Loss on arising from(173) (1,463)
Experience Adjustment

iii Sub-total included in Other (944) (1,463)
Comprehensive Income

iv Benefits Paid (6,292) (4,000)

v Closing Defined Benefit 21,742 25,581
Obligation (i+ii+iii+iv)

vi Opening Fair Value of Plan 27,593 27,709
Assets

Expected return on Plan Assets 1,876    1,884

vii Sub-total included in Statement 1,876    1,884
of Profit and Loss

Actuarial (loss) / gain (45) 63

viii Sub-total included in Statement of (45) 63
Profit and Loss

miknku ;kstuk] miknku vfèkfu;e ds vUrxZr ,d fuf’pr jkf’k
ds Hkqxrku dh xkjaVh nsrk gSA dEiuh Hkkjrh; thou chek fuxe
}kjk iz’kkflr Q.M esa okf"kZd ;ksxnku ds ekè;e ls miknku dk
ykHk iznku djrh gSA bl ;kstuk ds vUrxZr dEiuh ds fuiVku
nkf;Ro ds fy, nk;h cuh jgrh gS vkSj chek drkZ ;kstuk dk
iz’kklu djrk gS vkSj chekafdr vkèkkj ij Hkqxrku fd;s tkus okys
vko’;d izhfe;e dk fuèkkZj.k djrk gSA ;kstukd̀r lEifRr;ksa dk
fooj.k uhps uksV esa fn;k x;k gSA

fnukad 31-03-2022 ,oa fnukad 31-03-2021 dks IndAS ds vuqlkj
dEiuh ds foRrh; fooj.k esa fn[kk;s x;s xzsP;qVh ;kstukvksa ds dks"k
dh fLFkfr dks fuEu rkfydk n’kkZrh gS%&

¼1½ ifjHkkf"kr ykHk nkf;Ro dk

vkjfEHkd 'ks"k

orZeku lsok ykxr

C;kt dh ykxr

HkwriwoZ lsok ykxr

¼2½ ykHk&gkfu [kkrs esa 'kkfey

Tkulkaf[;dh; èkkj.kk esa ifjorZu ls mRiUu
gksus ij chekafdd ¼ykHk@gkfu½

foÙkh; èkkj.kk esa ifjorZu ls mRiUu gksus ij
chekafdr ¼ykHk½@gkfu

vuqHko lek;kstu esa ifjorZu ls mRiUu
gksus ij chekafdr gksus ij chekafdr
¼ykHk½@gkfu

¼3½ vU; O;kid vk; easa 'kkfey

¼4½ ns; ykHk

¼5½ ifjHkkf"kr ykHk nkf;Ro dk vafre 'ks"k

¼6½ ;kstukd`r lEifRr;ksa ds mfpr ewY; dk
vkjfEHkd 'ks"k

;kstukd`r lEifRr;ksa ij izR;;

¼7½ ykHk&gkfu [kkrs esa 'kkfey chekafdd
ykHk@gkfu

chekafdd ykHk@gkfu

¼8½ ykHk@gkfu [kkrs esa 'kkfey
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ix Contributions by Employer 959 1,937

x Benefits Paid (6,292) (4,000)

xi Closing Fair Value of Plan 24,091 27,593
Assets (vi+vii+viii+ix+x)

Net Asset/ (Liability) 2,349   2,012

Expense/(gain) recognised in:

Statement of Profit and Loss 1,521   1,588

Statement of Other Comprehensive (899) (1,526)
Income

Amount recognised in the Balance Sheet

Fair value of Plan Assets as 24,091   27,593
at the end of the year

Present value of Defined Benefit 21,742   25,581
Obligation as at the end of the year

Net plan Assets / \(Obligation) 2,349   2,012
as at end of year

Non Current -         -

Current 2,349   2,012

The principal assumptions used in determining gratuity benefit
obligations for the Company’s plans are shown below:

Particulars 31 March 2022 31 March 2021

Discount Rate 7.16% 6.80%

Future Salary Increase 9.00% 9.00%

Mortality Table 100% of IALM 100% of IALM
(2012 - 14) (2012 - 14)

Retirement Age in years 60 60

Attrition at Ages (Withdrawal Rate (%))

Up to 30 Years 3.00% 3.00%

From 31 to 44 years 2.00% 2.00%

Above 44 years 1.00% 1.00%

Significant actuarial assumptions for the determination of the defined
benefit obligation are discount rate and expected salary increase.
The sensitivity analyses below have been determined based on
reasonably possible changes of the respective assumptions occurring
at the end of the reporting period, while holding all other assumptions
constant.

¼9½ fu;ksDrk }kjk va’knku

¼10½ ns; ykHk

¼11½ ;kstukd`r lEifRr;ksa ds mfpr ewY;
dk vafre 'ks"k

'kq) lEifRr;ka@¼nkf;Ro½

ekU;rk izkIr O;;%&

ykHk@gkfu [kkrs esa

vU; foLr`r vk; fooj.k esa

rqyu i= esa ekU;rk izkIr%&

o"kZ ds var esa ;kstukd`r lEifRr dk mfpr
ewY;

o"kZ ds var esa ifjHkkf"kr ykHk nkf;Ro dk
orZeku ewY;

o"kZ ds var esa 'kq) ;kstukd`r lEifRr@
¼nkf;Ro½

vpy

py

dEiuh dh ;kstukvksa ds fy, xzsP;qVh ykHk
nkf;Roksa dk fuèkkZj.k djus esa mi;ksx dh tkus
okyh izeq[k èkkj.kk,a fuEu gSa%&

NwV dh nj

Hkfo"; esa osru o`f)

Ek`R;q nj dh rkfydk

lsokfuo`r vk;q

mez esa fudklh ¼fudklh dh nj%½

30 o"kZ

31 ls 44 o"kZ

44 o"kZ ls vfèkd

ifjHkkf"kr ykHk nkf;Ro ds fuèkkZj.k ds fy, egRoiw.kZ
chekafdd èkkj.kk;sa NwV dh nj vkSj visf{kr osru
o`f) gSA lHkh vU; ekU;rkvksa dks fLFkj j[krs gq,
fjiksfV±x vofèk ds var esa gksus okyh lEcfUèkr
ekU;rkvksa ds ;Fkksfpr laHkkfor ifjorZuksa ds vkèkkj
ij uhps fn;s x;s laosn’khyrk fo’ys"k.kksa dks fuèkkZfjr
fd;k x;k gSA
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47 Employee Benefits (Continued)

Indian Rupees in Thousands

Sensitivity Analysis

Reasonably possible changes at the reporting date to one of the
relevant actuarial assumptions, holding other assumptions constant,
would have affected the defined benefit obligation by the amounts
shown below :

Particulars 31 March 2022 31 March 2021

Present Value of Obligation at 21,742 25,581
the end of the year

Effect of 0.5% Increase in the (1,003) (1,042)
Assumed Discount Rate

Effect of 0.5% Decrease in the 1,083    1,128
Assumed Discount Rate

Effect of 0.5% Increase in the 445       548
Assumed Salary Rate

Effect of 0.5% Decrease in the (496) (583)
Assumed Salary Rate

47 deZpkjh dY;k.k ¼tkjh½

#i;s gtkj esa

laosnu’khyrk fo’ys"k.k

fjiksfVZx frfFk ij vU; ekU;rkvksa dks fLFkj djrs
gq, fdlh ,d izklafxd chekafdd ekU;rkvksa esa
laHkkfor ifjorZu] ifjHkkf"kr ykHk nkf;Ro dh jkf’k
dks fuEu rjg izHkkfor djrk gS%&

o"kZ ds var esa nkf;Ro dk orZeku ewY;

dYiuk dh xbZ NwV dh nj esa
0-5% dh o`f)

dYiuk dh xbZ NwV dh nj esa
0-5% dh deh

dYiuk dh xbZ osru nj esa
0-5% dh o`f)

dYiuk dh xbZ osru nj esa
0-5% dh deh

The sensitivity analyses presented above may not be
representative of the actual change in the defined benefit
obligation as it is unlikely that the change in assumptions
would occur in isolation of one another as some of the
assumptions may be correlated. Furthermore, in
presenting the above sensitivity analysis, the present
value of the defined benefit obligation has been calculated
using the projected unit credit method at the end of the
reporting period, which is the same as that applied in
calculating the defined benefit obligation liability
recognised in the balance sheet. There was no change
in the methods and assumptions used in preparing the
sensitivity analysis from prior years.

The obligations are measured at the present value of
estimated future cash flows by using a discount rate
that is determined with reference to the market yields at
the Balance Sheet date on Government Bonds which is
consistent with the estimated terms of the obligation.

The estimate of future salary increase, considered in
the actuarial valuation, takes account of inflation, security,
promotion and other relevant factors such as supply and
demand in the employment market.

Maturity Profile of Defined Benefit Obligation

YEARS 31 March 2022 31 March 2021

0 to 1 Year 362 5,823

1 to 2 Year 395 361

Åij izLrqr laosnu’khyrk fo’ys"k.k ifjHkkf"kr ykHk nkf;Ro esa
ifjorZu ds izfrfufèk ugha gks ldrs D;ksafd dqN èkkj.kk;sa lglac)
gksus ds dkj.k ;g laHkou ugha gS fd ekU;rkvksa esa ifjorZu ,d
nwljs ds vyxko esa ?kfVr gksxkA blds vfrfjDr] mijksDr
laosnu’khyrk fo’ys"k.k izLrqr djus esa] fjiksfV±x vofèk ds var
esa vuqekfur ;wfuV ØsfMV i)fr dk mi;ksx djds ifjHkkf"kr
ykHk nkf;Ro ds orZeku ewY; dh x.kuk dh xbZ gS] tks fd cSysal
'khV esa ekU;rk izkIr ykHk ifjHkkf"kr ykHk ;kstuk dh rjg gh gSA
iwoZ ds o"kks± ls laosnu’khyrk fo’ys"k.k rS;kj djus esa mi;ksx
fd;s tkus okys rjhdksa vkSj ekU;rkvksa esa dksbZ cnyko ugha gqvk
gSA

nkf;Roksa dks] NwV dh nj dk mi;ksx djds ¼tks ljdkjh ckUM ij
cktkj dh iSnkokj ds lUnHkZ esa fuèkkZfjr gksrh gS ,oa nkf;Ro ds
vuqekfur 'krks± ds vuq:Ik gksrh gS½ vuqekfur Hkfo"; ds udnh
izokg ds orZeku ewY; ij ekik tkrk gSA

eqnzkfLQfr] lqj{kk] inksUufr] vkSj jkstxkj cktkj esa vkiwfrZ
vkSj ekax tSls vU; izlkafxd dkjdksa dks è;ku esa j[krs gq,
Hkfo"; esa osru o`f) dk vuqeku chekadu ewY;kadu esa fy;k
tkrk gSA

ifjHkkf"kr ykHk nkf;Roksa dh ifjiDork izksQkby

o"kZ 31-03-2022 31-03-2021

0&1 o"kZ 362 5823

1&2 o"kZ 395 361
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2 to 3 Year 3,261 364

3 to 4 Year 2,017 2,847

4 to 5 Year 1,324 1,695

5 to 6 Year 261 1,158

6 Year onwards 14,122   13,333

b. Leave Encashment

The Company has an Earned Leave Encashment policy
and encashment is given during the service and the time
of separation as per prescribed guidelines. Provision for
Encashment of Earned Leave equivalent to maximum
300 days (basic plus dearness allowance is provided) at
the year end and charged to Statement of Profit and
Loss. The encashment of half pay leave is allowed in
addition to encashment of earned leave subject to overall
limit of 300 days (including earned leave) at the time of
separation from the Company. The cash equivalent
payable for Half pay leave would be equal to leave salary
as admissible for half pay plus DA and to make up the
shortfall in earned leave. No commutation of Half pay
leave shall be allowed for this purpose. The liability for
the year ended 31 March 2022 is  accounted for on the
basis of Actuarial Valuation. The company has taken a
Group Leave Encashment policy  with LIC of India to
meet the liability of Encashable leave and the annual
contributions to the fund which is managed by LIC, are
included in the Salaries and Wages. The details of the
plan assets are as given in the note below.

The following tables set out the funded status of the leave
encashment and the amounts recognised in the
Company’s Ind AS financial statements as at 31 March
2022 and 31 March 2021.

Indian Rupees in Thousands

2&3 o"kZ 3261 364

3&4 o"kZ 2017 2847

4&5 o"kZ 1324 1695

5&6 o"kZ 261 1158

6 o"kZ ls vfèkd 14122 13333

c- NqfV~V;ksa dk udnh dj.k%&

dEiuh esa NqfV~V;ksa ds udnhdj.k dh ,d uhfr gSA lsok ds nkSjku
,oa lsok ls vyx gksrs le; fuèkkZfjr fn’kkfunsZ’kksa ds vuqlkj
NqfV~V;ksa dk udnh dj.k fd;k tkrk gSA o"kZ ds var esa vfèkdre
300 fnuksa rd NqfV~V;ksa ds udnhdj.k dh jkf’k ¼ewy osru+egaxkbZ
HkRrk½ dk izkoèkku ykHk gkfu [kkrs esa fd;k tkrk gSA bu 300 fnuksa
ds NqfV~V;ksa ds udnhdj.k ds vfrfjDr] vèkZ osru vodk’k ds
udnhdj.k dh lqfoèkk Hkh miyCèk gS] gkykafd lexz udnhdj.k
okys NqfV~V;ksa dh la[;k 300 fnuksa ls vfèkd ugha gksuh pkfg,A vèkZ
osru vodk’k ds fy, ns; jkf’k NqfV~V;ksa ds udnhdj.k dh jkf’k
ds vkèks gksxh] ftlesa vkèkk ewy osru ,oa vkèkk eagxkbZ HkRrk
'kkfey gksxkA ;g vftZr vodk’k esa deh dks iwjk djsxkA vèkZ
oSrfud vodk’k dk fofue; ugha fd;k tk ldrkA fnukad
31-03-2022 dks lekIr gksus okys o"kZ ds fy, ns;rkvksa dk fuèkkZj.k
chekafdd vkèkkj ij fd;k x;k gSA dEiuh us Hkkjrh; thou chek
ls lewg jksddj.k dh ikfylh yh gS rkfd blls mRiUu nkf;Ro
dks iwjk fd;k tk ldsA dEiuh Hkkjrh; thou chek }kjk izcfUèkr
Q.M esa okf"kZd ;ksxnku djrh gS ftls osru rFkk etnwjh esa
'kkfey fd;k tkrk gSA ;sktukd̀r lEifRr;ksa dk fooj.k uhps fn;k
x;k gS%&

fnukad 31-03-2022 o 31-03-2021 dks foRrh; fooj.kksa esa IndAS

ds izkoèkkuksa ds vuqlkj jksddj.k dh jkf’k o Q.M dh fLFkfr dks
fuEu rkfydk esa fn[kk;k x;k gS%&

Particulars 31 March 2022 31 March 2021

i Opening defined benefit 27,318 29,328
obligation

Current Service Cost 2,407    2,327

Interest Cost 1,858    1,994

Past Service Cost -         -

ii Sub-total included in Statement 4,265    4,321
of Profit and Loss (ii+iii+iv)

Actuarial (Gain)/Loss on arising -         -
from Change in Demographic
Assumption

¼1½ ifjHkkf"kr ykHk nkf;Ro dk vkjfEHkd
'ks"k

orZeku lsok ewY;

C;kt dh ykxr

HkwriwoZ lsok ykxr

¼2½ ykHk@gkfu [kkrs esa 'kkfey

Tkulkaf[;dh; èkkj.kk esa ifjorZu ls mRiUu
gksus ij chekafdd ¼ykHk@gkfu½
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Actuarial (Gain)/Loss on arising (1,145) -
from Change in Financial Assumption

Actuarial (Gain)/Loss on arising from(1,104) (4,438)
Experience Adjustment

iii Sub-total included in Other (2,249) (4,438)
Comprehensive Income (vi+vii+viii)

iv Benefits Paid (5,653) (1,893)

v Closing Defined Benefit 23,681 27,318
Obligation (i+ii+iii+iv)

vi Opening Fair Value of Plan 29,470 29,466
Assets

Expected Return on Plan Assets 2,004    2,003

vii Sub-total included in  Statement 2,004    2,003

of Profit and Loss

Actuarial (loss) / gain (276) (106)

viii Sub-total included in Other (276) (106)

Comprehensive Income

ix Contributions by Employer -         -

x Benefits Paid (5,653) (1,893)

xi Closing Fair Value of Plan 25,545 29,470

Assets (vi+vii+viii+ix+x)

Net Asset/ (Liability) 1,864   2,152

Expense recognised in:

Statement of Profit and Loss 2,261   2,318

Statement of Other Comprehensive(1,972) (4,332)

Income

Amount recognised in the Balance Sheet

Particulars 31 March 2022 31 March 2021

Fair value of Plan Assets as at
the end of the year 25,545 29,470

Present value of Defined Benefit 23,681 27,318
Obligation as at the end of the year

Net (Obligation)/Fund Assets 1,864 2,152
as at end of year

Non Current - -

Current 1,864 2,152

The principal assumptions used in determining gratuity, pension and
post-retirement medical benefit obligations for the Company’s plans
are shown below:

foÙkh; èkkj.kk esa ifjorZu ls mRiUu gksus ij
chekafdr ¼ykHk½@gkfu

vuqHko lek;kstu esa ifjorZu ls mRiUu gksus
ij chekafdr gksus ij chekafdd ¼ykHk½ gkfu

¼3½ vU; O;kid vk; esa 'kkfey

¼4½ ykHk ns;

¼5½ ifjHkkf"kr ykHk nkf;Ro dk vafre
'ks"k

¼6½ ;kstuk lEifRr ds mfpr ewY; dk
vkjfEHkd 'ks"k

;kstukd`r lEifRr ij izR;;

¼7½ ykHk&gkfu [kkrs esa 'kkfey
Ckhekafdd gkfu@ykHk

¼8½ vU; O;kid vk; esa 'kkfey

¼9½ fu;ksDrk }kjk va’knku

¼10½ ns; ykHk

¼11½ ;kstukd`r lEifRr ds mfpr ewY; dk
vafre 'ks"k

'kq) lEifRr;ka@¼nkf;Ro½

ekU;rk izkIr O;;%&

ykHk&gkfu [kkrs dk fooj.k

vU; foLr`r vk; dk fooj.k

Ok"kZZ ds var esa nkf;Ro dk orZeku
ewY;%&

Ok"kZ ds var esa ;kstukd`r lEIkfRr;ksa dk
mfpr ewY;

Ok"kZ ds var esa ifjHkkf"kr ykHk nkf;Ro dk
mfpr ewY;

o"kZ ds var esa 'kq) ¼nkf;Ro½@lEifRr;ka

vpy

Pky

dEiuh dh fofHkUu ;kstukvksa tSls miknku] isa’ku]
lsokfuo`Rr Ik’pkr~ fpfdRlk ykHk ds nkf;Roksa dk
fuèkkZj.k djus esa mi;ksx dh tkus okyh èkkj.kk;s
fuEu gS%&
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Leave encashment (Funded)

Particulars 31 March 2022 31 March 2021

Discount Rate 7.16% 6.80%

Future Salary Increase 9.00% 9.00%

Mortality Table (LIC) 100% of IALM 100% of IALM
(2012 - 14) (2012 - 14)

Retirement Age 60 Years 60 Years

Attrition at Ages (Withdrawal Rate (%))

Up to 30 Years 3.00% 3.00%

 From 31 to 44 years 2.00% 2.00%

 Above 44 years 1.00% 1.00%

Sensitivity Analysis

Reasonably possible changes at the reporting date to one of the
relevant actuarial assumptions, holding other assumptions constant,
would have affected the defined benefit obligation by the amounts
shown below :

Particulars 31 March 2022 31 March 2021

Present Value of Obligation at 23,681 27,318
the end of the year

Effect of 0.5% Increase in the (1,442) (1,449)
Assumed Discount Rate

Effect of 0.5% Decrease in the 1,602  1,648
Assumed Discount Rate

Effect of 0.5% Increase in the 1,551  1,569
Assumed Salary Rate

Effect of 0.5% Decrease in the (1,433) (1,447)
Assumed Salary Rate

Maturity Profile of Defined Benefit Obligation

Year 31 March 2022 31 March 2021

0 to 1 Year 504  5,348

1 to 2 Year 446     435

2 to 3 Year 1,600     415

3 to 4 Year 1,864  1,574

4 to 5 Year 880  1,271

5 to 6 Year 338     710

6 Year onwards 18,049 17,565

fooj.k Nqfê;ksa dk uxnhdj.k

NwV dh nj

Hkfo"; esa osru o`f)

Ek`R;q dh nj rkfydk

lsokfuo`r vk;q

mez esa fudklh ¼fudklh dh nj%½

30 o"kZ rd

31 o"kZ ls 44 o"kZ rd

44 ls vfèkd

laosnu’khyrk fo’ys"k.k

fjiksfV±x frfFk ij vU; ekU;rkvksa dks fLFkj j[krs gq,
fdlh ,d izklafxd chekafdd ekU;rkvksa esa laHkkfor
ifjorZu] uhps fn;s x;s jkf’k;ksa ds ifjHkkf"kr ykHk
nkf;Ro dks izHkkfor djrk gS%&

Ok"kZ ds var esa nkf;Ro dk orZeku ewY;

dYiuk dh xbZ NwV dh nj esa
0-5% dh o`f)

dYiuk dh xbZ NwV dh nj esa
0-5% dh deh

dYiuk dh xbZ osru nj esa
0-5% dh o`f)

dYiuk dh xbZ osru nj esa
0-5% dh deh

ifjHkkf"kr ykHk nkf;Roksa dh ifjiDork izksQkby

0&1 o"kZ

1&2 o"kZ

2&3 o"kZ

3&4 o"kZ

4&5 o"kZ

5&6 o"kZ

6 o"kZ ls vfèkd
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l- isa’ku dks"k

dEiuh deZpkfj;ksa ds osru dk ,d fuf’pr izfr’kr isa’ku dks"k
esa va’knku nsrh gS tks fd ifjHkkf"kr va’knku ;kstuk gSA dEiuh
dks va’knku djus ds fy, vfrfjDr dksbZ vU; nkf;Ro ugha gSA
miktZu ds vkèkkj va’knku dks ykHk&gkfu [kkrs esa Mkyk tkrk gSA
o"kZ ds nkSjku isa’ku ds va’knku ds :Ik esa dqy #i;s 3]272 gtkj
¼fnukad 31-03-2021 dks #i;s 3]207 gtkj½ dks O;; ds :Ik esa
ekU;rk nh xbZA

n- Hkfo"; fufèk

dEiuh }kjk iz’kkflr VªLV esa Hkfo"; fufèk dk va’knku fd;k
tkrk gS VªLV }kjk vius lnL;ksa dks ns; C;kt dh nj] Hkkjr
ljdkj }kjk Hkfo"; fufèk vfèkfu;e&1952 ds vUrxZr fuxZfer
oSèkkfud nj ls de ugha gksrhA o"kZ ds nkSjku Hkfo"; fufèk
va’knku ds :Ik esa dqy #i;s 4]126 gtkj fnukad 31-03-2021
dks #i;s 6]264 gtkj½ dks ykHk gkfu [kkrs esa O;; ds :Ik esa
ekU;rk nh xbZ gSA

bZ- lsokfuo`Ùk ds ckn dh fpfdRlk ;kstuk

daiuh us 31 ekpZ 2022 dks lekIr o"kZ ds nkSjku bPNqd deZpkfj;ksa
ds fy, lsokfuo`fÙk ds ckn dh fpfdRlk ;kstuk 'kq: dh gSA
;kstuk esa 'kkfey gksus ij lacafèkr deZpkfj;ksa ls ,d ckj vizfrns;
'kqYd izkIr fd;k tkrk gSA ;g ifjHkkf"kr ;ksxnku ;kstuk gSA
daiuh }kjk bl ;kstuk esa ;ksxnku chihbZ fn’kk&funsZ’k ds vuqlkj
izfrcafèkr gSA MhihbZ fn’kk&funsZ’k ds vuqlkj] uhfr dks lsokfuo`Ùk
deZpkfj;ksa ds nks lsVksa esa foHkkftr fd;k tkrk gS blds fy,
;ksxnku fn;k tkrk gSA tSls gh fof’k"V fufèk lekIr gks tkrh gS]
;g ;kstuk okil ys yh tk,xhA

1- deZpkjh tks 1 tuojh 2007 ls igys lsokfuo`Rr gq, gSaA
fiNys o"kks± esa cuk, x, #i;s 10000 gtkj ds dqy dks"k esa
ls #i;s 3159 gtkj tks fd o"kZ 31 ekpZ 2020 dks lekIr
dj ls igys ykHk ds 1-5 ds cjkcj gS vkSj 'ks"k #i;s 6841
gtkj dks 31 ekpZ 2021 dks lekIr o"kZ ds nkSjku [kkrksa esa
okil ys fy;k x;k gSA

2- deZpkjh 1 tuojh 2007 ls lsokfuo`Ùk gq, daiuh us MhihbZ
fn’kk&funsZ’k ds vuqlkj fuèkkZfjr deZpkjh osru ds ewy vkSj
egaxkbZ HkÙks ds 3-2 ds cjkcj ;ksxnku nsuk 'kq: dj fn;kA
31 ekpZ 2021 dks lekIr o"kZ ds nkSjku] daiuh us o"kZ 2019&
20 vkSj 2020&21 ds fy, #i;s 2009 gtkj dk ;ksxnku
fn;kA

c. Pension Fund

The Company makes contributions, determined as a
specified percentage of employee salaries towards
Pension Fund, which is a defined contribution plan. The
Company has no obligations other than to make the
specified contributions. The contribution is charged to
the statement of profit and loss as they accrue. The
amount recognised as an expense towards contribution
to pension fund for the year aggregated to Rs 3,272
thousands (31 March 2021 : Rs  3,207 thousands)

d. Provident Fund

The Provident Fund contributions are made to a Trust
administered by the Company. The interest rate payable
to the members of the Trust shall not be lower than
statutory rate of interest declared by the Central
Government under the Employees Provident Funds and
Miscellaneous Provisions Act, 1952. During the year an
amount of Rs 4,126 thousands (31 March 2021: Rs 6,264
thousands) has been charged off to statement of Profit
and loss towards contribution by the Company.

e. Post-retirement medical scheme

The Company has introduced Post-retirement medical
scheme for the willing employees during the year ended
31 March 2021. One time non- refundable fee is obtained
from the concern employees on joining the scheme. It
is defined contribution plan. Contribution by the Company
to this plan is restricted as per DPE guideline. As per
DPE guideline, policy is bifurcated in two sets of retired
employees for which contribution is made. Both the
scheme will run independently and will be reviewed every
year after closing of accounts. This scheme shall stand
withdrawn as soon as specific funds get exhausted:

i) Employees retired prior to 1 January 2007: Out of
the total Corpus of Rs 10,000 thousands created
in earlier years, Rs 3,159 thousands is retained
equivalent to 1.5%  of Profit before Tax for the year
ended 31 March 2020 and balance Rs 6,841
thousands is written back during the year ended
31 March 2021.

ii) Employees retired w.e.f 1 January 2007: The
Company started making contributions equivalent
to 3.2% of Basic and Dearness Allowance of
employee salaries, determined as per DPE
guideline. During the year ended 31 March 2021,
the Company made contribution of Rs 2,009
thousands for the year 2019-20 and 2020-21.  The
Company has no obligations other than to make
the specified contributions. The contribution is
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charged to the statement of profit and loss as they
accrue. The amount recognized as an expense
towards contribution to Post-retirement medical
benefits for the year aggregated to Rs 1,047
thousands (31 March 2021 : Rs  2,009 thousands)

48 Segment Reporting

Primary Segment:

The Company’s activities during the year are related to
mining and selling of Gypsum. Considering the nature
of Company’s business, as well as based on reviews by
the chief operating decision maker to make decisions
about resource allocation and performance
measurement, there is only one reportable segment in
accordance with the requirements of Ind AS - 108 –
‘‘Operating Segments’’.

Geographical Segment:

The operations of the Company are conducted within
India and there is no separate reportable geographical
segment.

Major Customer

Revenue from customers A, B, C, D, E and F which
account for Rs 17,379 thousands (31 March 2021: Rs
75,864 thousands), Rs 71,780 thousands (31 March
2021: Rs. Nil thousands), Rs. 78,417 thousands (31
March 2021: Rs 143,148 thousands),  Rs 32,968
thousands(31 March 2021: Rs. 41,432 thousands ), Rs
21,486  thousands (31 March 2021: Rs. 48,249
thousands) and Rs 141,425  thousands(31 March 2021:
Rs. 25,019 thousands) of the Company’s revenue
respectively during the year ended 31 March 2022 which
is more than 10 percent of the Company’s total revenue.

daiuh ds ikl fufnZ"V ;ksxnku djus ds vykok dksbZ nkf;Ro ugha
gS] tSlkfd os vftZr djrs gSa] ykHk vkSj gkfu ds fooj.k ds ;g
'kqYd fy;k tkrk gSA o"kZ 2009 ds fy, dqy&feykdj lsokfuo`fÙk
ds ckn fpfdRlk ykHkksa esa ;ksxnku ds fy, O;; ds :Ik esa ekU;rk
izkIr jkf’k #i;s 1047 gtkj ¼31 ekpZ 2021 #i;s 2009 gtkj½

48- [kafMr fjiksfV±x

izkFkfed [k.M%&

o"kZ ds nkSjku dEiuh dh xfrfofèk;ka ftIle ds [kuu vkSj fcØh
ls lEcfUèkr gSA eq[; lapkyu vfèkdkjh ds lalkèkuksa ds vkoaVu
o dEiuh ds O;oLkk; ds LoHkko dks ns[krs gq, IndAS¼108
lapkyu [k.M½ ds vko’;drkuqlkj dEiuh esa dsoy ,d fjiksfV±x
[k.M gS%&

HkkSxksfyd [k.M%&

dEiuh dk lapkyu dsoy Hkkjr esa fd;k tkrk gS vr% dksbZ vyx
ls fjiksVZ djus gsrq HkkSxksfyd [k.M ugha gSA

izeq[k xzkgd%& o"kZ 31-03-2022 ds nkSjku

dEiuh ds izeq[k xzkgdksa v] c] l] n] b ls dqy jktLo Øe’k%
#i;s 17379 gtkj ¼31-03-221 dks #i;s 75864 gtkj½]
#i;s 71780 gtkj ¼31-03-2021 dks #i;s 'kwU; gtkj½] #i;s
78417 gtkj ¼31-03-2021 dks #i;s 143148 gtkj½] #i;s 32968
gtkj ¼fnukad 31-03-2021 dks #i;s 41432 gtkj½] #i;s 21486
gtkj ¼31-03-2021 dks #i;s 48249 gtkj½ #i;s 141425 gtkj
¼31 ekpZ 2021 #i;s 25019 gtkj½ dk jgk] tks fd dEiuh ds dqy
jktLo dk 10% ls vfèkd gS%&
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Indian Rupees in Thousands

ifj’kksèku ykHk&gkfu [kkrksa esa crk;s OCI ds }kjk crk;s x;s dqy vkxs dqy mfpr
ykxr x;s foRrh; lEifRr;ksa ,oa  foRrh; lEifRr;ksa@nkf;Roksa  ys tk;s mfpr ewY;

                  fooj.k nkf;Roksa dk mfpr ewY; dk mfpr ewY; x;s ewY; ewY; Lrj
                          Particulars Amortised Financial assets/ Financial assets/ Total Total Fair

cost liabilities at fair value liabilities at fair carrying fair value
through profit or loss  value through OCI value value level

izkjafHkd izkjafHkd ekU;rk
ekU;rk ij  ij ekfur
ekfur  vfuok;Z bfDoVh midj.k vfuok;Z

Designated Mandatory Equity Mandatory
upon initial instruments
recognition designated

upon initial
recognition

Assets:

Non current:

Investments - -  - - -  - - -

Trade Receivables - -  - - -  - - -

Loans - -  - - -  - - -

Other Financial Assets 1,891,962 -  - - - 1,891,962 - -

Current:

Investments - -  - - -  - -  -

Trade Receivables 15,651 -  - - - 15,651 -  -

Cash and Cash Equivalents 8,323 -  - - -   8,323 -  -

Bank Balances other than 34,017 -  - - - 34,017 -  -
Cash and Cash Equivalents

Other Financial Assets 334,749 -  - - -    334,749 -  -

Total 2,284,702 -  - - - 2,284,702 - -

Liabilities:

Non current:

Borrowings - -  - - -  - -  -

Lease Liabilities - -  - - -  - -  -

Trade Payables

Other Financial Liabilities 18 -  - - - 18 -  -

Current:

Borrowings - -  - - -  - -  -

Lease Liabilities - -  - - -  - -  -

Trade Payables 38,275 -  - - - 38,275 -  -

Other Financial Liabilities 19,851 -  - - - 19,851 -  -

Total 58,144 -  - - - 58,144 - -

Indian Rupees in Thousands

49 Financial Instruments

Financial Instruments by category: The following table
shows the carrying amounts and fair values of financial
assets and financial liabilities, including their levels in
the fair value hierarchy as at 31 March 2022:

49 foRrh; izi=

Js.khuqlkj foRrh; izi=%& fuEu rkfydk foRrh; lEifRr;ksa
vkSj foRrh; nsunkfj;ksa dh mfpr ek=k vkSj mfpr ewY;ksa dks
n’kkZrh gS ftlesa mfpr ewY; inkuqØe esa mudk Lrj fnukad
31-03-2022 rd 'kkfey gS%&

The management has assessed that its financial assets
and liabilities like cash and cash equivalents, trade
receivables, other financial assets, trade payables and
other current liabilities approximate their carrying
amounts largely due to the short-term maturities of these
instruments.

çcaèku us ewY;kadu fd;k gS fd bldh foÙkh; laifÙk vkSj nsunkfj;ka
tSls udn vkSj udn led{k O;kikj çkI;] vU; foÙkh; laifÙk]
O;kikj ns; vkSj vU; orZeku nsunkfj;ka bu midj.kksa dh vYidkfyd
ifjiDork ds dkj.k cM+s iSekus ij mudh vxz.khr jkf'k dk vuqeku
yxkrh gSaA

lEifRr;ka%&

vpy%

fofu;ksx

O;kikfjd izkI;

_.k

vU; foRrh; lEifRr;ka

py%

fofu;ksx

O;kikfjd izkI;

udn o lerqY;

mi;qZDr ds vfrfjDr cSad 'ks"k

vU; foRrh; lEifRr;ka

dqy

nkf;Ro

vpy%

_.k

yht nsunkfj;k

O;kikfjd nsunkfj;k

vU; foRrh; nkf;Ro

py%&

_.k

yht nsunkfj;k

;kikfjd ns;

vU; foRrh; nkf;Ro

dqy
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ifj’kksèku ykHk&gkfu [kkrksa esa crk;s OCI ds }kjk crk;s x;s dqy vkxs dqy mfpr
ykxr x;s foRrh; lEifRr;ksa ,oa  foRrh; lEifRr;ksa@nkf;Roksa  ys tk;s mfpr ewY;

                 fooj.k nkf;Roksa dk mfpr ewY; dk mfpr ewY; x;s ewY; ewY; Lrj
                         Particulars Amortised Financial assets/ Financial assets/ Total Total Fair

cost liabilities at fair value liabilities at fair carrying fair value
through profit or loss  value through OCI value value level

izkjafHkd izkjafHkd ekU;rk
ekU;rk ij ij ekfur
ekfur vfuok;Z bfDoVh midj.k vfuok;Z

Designated Mandatory Equity Mandatory
upon initial instruments
recognition designated

upon initial
recognition

Assets:

Non current:

Investments -

Trade Receivables -

Loans - -  - - -  - - -

Other Financial Assets 236,163 -  - - - 236,163 - -

Current:

Investments - -  - - -  - -  -

Trade Receivables 13,832 -  - - -   13,832 -  -

Cash and Cash Equivalents 5,591 -  - - - 5,591 -  -

Bank Balances other than 1,563,323 -  - - -    1,563,323 -  -
Cash and Cash Equivalents

Other Financial Assets 509,490 -  - - - 509,490 -  -

Total 2,328,399 -  - - - 2,328,399 - -

Liabilities:

Non current:

Borrowings - -  - - -  - -  -

Lease Liabilities - -  - - -  - -  -

Trade Payables - -  - - -  - -  -

Other Financial Liabilities 18 -  - - -  18 -  -

Current:

Borrowings - -  - - -  - -  -

Lease Liabilities - -  - - -  - -  -

Trade Payables 35,454 -  - - -   35,454 -  -

Other Financial Liabilities 18,509 -  - - -   18,509 -  -

Total 53,981 -  - - - 53,981 -

49 Financial Instruments (Continued)

The following table shows the carrying amounts and fair
values of financial assets and financial liabilities, including
their levels in the fair value hierarchy as at 31 March
2021:

The management has assessed that its financial assets
and liabilities like cash and cash equivalents, trade
receivables, other financial assets, trade payables and
other current liabilities approximate their carrying amounts
largely due to the short-term maturities of these
instruments.

izcaèku us ewY;kadu fd;k gS fd bldh foÙkh; laifÙk vkSj nsunkfj;ka
tSls udn vkSj udn led{k] O;kikj izkI;] vU; foÙkh; laifÙk]
O;kikj ns; vkSj vU; orZeku nsunkfj;ka bu midj.kksa dh vYidkfyd
ifjiDork ds dkj.k cM+s iSekus ij mudh vxzf.kr jkf’k dk vuqeku
yxkrh gSaA

lEifRr;ka%

vpy%

fofu;ksx

O;kikfjd izkI;

_.k

vU; foRrh; lEifRr;ka

py%

fofu;ksx

O;kikfjd izkI;

udn o lerqY;

udn o lerqY; ds

vfrfjDr cSad 'ks"k

vU; foRrh; lEifRr;ka

dqy

nkf;Ro

vpy%

_.k

yht nsunkfj;k

O;kikfjd ns;

vU; foRrh; nkf;Ro

py%

_.k

yht nsunkfj;k

O;kikfjd ns;

vU; foRrh; nkf;Ro

dqy

49 foRrh; izi= ¼tkjh½

fuEu rkfydk dk foRrh; lEifRr;ksa vkSj nkf;Roksa dh mfpr ek=k
vkSj mfpr ewY;ksa dks n’kkZrh gS] ftlesa mfpr ewY; inkuqØe esa
mudk Lrj fnukad 31-03-2021 rd 'kkfey gS%&
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49 Financial Instruments (Continued)

Types of inputs are as under:

Input Level I (Directly Observable) which includes
quoted prices in active markets for identical assets such
as quoted price for an equity security on Security
Exchanges.

Input Level II (Indirectly Observable) which includes
prices in active markets for similar assets such as quoted
price for similar assets in active markets, valuation
multiple derived from prices in observed transactions
involving similar businesses etc.

Input Level III (Unobservable) which includes
management’s own assumptions for arriving at a fair value
such as projected cash flows used to value a business
etc.

Financial Risk Management

The Company has exposure to the following risks arising
from financial instruments:

� Credit Risk ;

� Liquidity Risk ; and

� Market Risk

Risk Management Framework

The Company’s principal financial liabilities, comprise
of trade payables and other liabilities. The main purpose
of these financial liabilities is to finance the Company’s
operations.The Company’s principal financial assets
include trade and other receivables, cash and cash
equivalents and other bank balances that derive directly
from its operations. The Company is exposed to credit
risk, liquidity risk and market risk.

(i) Credit Risk

Credit risk is the risk of financial loss to the Company if
a customer or counterparty to a financial instrument fails
to meet its contractual obligations, and arises principally
from the Company’s receivables from customers.

The carrying amount of following financial assets
represents the maximum credit exposure:

Other Financial Assets

The Company maintains its Cash and cash equivalents
and Bank deposits with banks having good reputation,
good past track record and high quality credit rating and
also reviews their credit-worthiness on an on-going basis.

49 foRrh; izi= ¼tkjh½

vknku ds izdkj fuEu gS%&

buiqV Lrj&1 ¼izR;{k :Ik ls voyksdu ;ksX;½ ftlesa
leku ifjlEifRr;ksa ds fy, lfØ; cktkjksa ls mn~èk̀r ewY; 'kkfey
gS tSls lqj{kk ,Dlpsatksa ij bfDoVh lqj{kk ds fy, mn~èk`r ewY;

buiqV Lrj&2 ¼vizR;{k :Ik ls voyksdu ;ksX;½ ftlesa
leku cktkjksa ds fy, lfØ; cktkj dh dhersa 'kkfey gSa tSls fd
lfØ; cktkj esa leku ifjlEifRr;ksa ds fy, mn~èk`r ewY;] leku
O;oLFkkvksa vkfn dks 'kkfey fd;s x;s ysu nsu esa dherksa ls izkIr
dbZ ewY;kadu

buiqV Lrj&3 ¼ftUgsa igpkuk u tk ldsa½%& ftlesa mfpr
ewY; ij igaqpus ds fy, izcUèku dh viuh èkkj.kk;sa 'kkfey gS tSls
fdlh O;olk; vkfn dks egRo nsus ds fy, mi;ksx fd;s tkus okys
vuqekfur udnh izokgA

foRrh; tksf[ke izcUèku

dEiuh esa foRrh; izi=ksa ls tqM+s fuEu tksf[ke gS%&

� _.k tksf[ke

� Rkjyrk tksf[ke

� Cktkj tksf[ke

tksf[ke izcaèku <kapk

dEiuh ds eq[; foRrh; nsunkfj;kas esa O;kikfjd ns; o vU;
nsunkfj;ka 'kkfey gksrh gSA bu nsunkfj;ksa dk mn~ns’; dEiuh ds
dk;ks± dk foRr iks"k.k djuk gksrk gSA dEiuh ds izeq[k foRrh;
lEifRr;ksa esa O;kikfjd ,oa vU; izkI;] udn o led{k cSad 'ks"k
'kkfey gksrs gSa tks lhèks lapkyu ls izkIr gksrs gSA dEiuh ØsfMV
tksf[ke] rjyrk] tksf[ke ,oa cktkj tksf[ke ds vèkhu esa gSA

1- _.k tksf[ke

ØsfMV tksf[ke dEiuh dh foRrh; uqdlku dk og tksf[ke gS
ftlls dksbZ xzkgd ;k foRrh; lkèku ds izfri{k vius lafonkRed
nkf;Roksa dks iwjk djus esa foQy jgrk gS] ,oa ;g eq[; :Ik ls
xzkgdksa ls o dEiuh dh izkfIr;ksa ls tqM+s gq, gksrs gSa

fuEufyf[kr foÙkh;ksa laifÙk;ksa dh vxzf.kr jkf’k vfèkdre _.k
tksf[ke dks n’kkZrh gSA

vU; foRrh; lEifRr;ka%&

dEiuh vius udn o udn ds led{k] cSad tek,a vPNs VSªsd
fjdkWMZ o vPNh izfr"Bk okys ftudk ØsfMV jsfVax vPNk gS] cSadksa
ds ikl j[krh gS vkSj lkFk le;&le; ij muds ØsfMV jsfVax
dh leh{kk Hkh djrh jgrh gSA
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Trade and Other Receivables

The Company’s exposure to credit risk is influenced
mainly by the individual characteristics of each customer.
However, management also considers the factors that
may influence the credit risk of its customer base.The
above receivables which are past due but not impaired
are assessed on individual case to case basis and relate
to a State Government Agencies from whom there is no
recent history of default. Management is of the view that
these financial assets are not impaired as there has not
been a significant change in credit quality and are
recoverable based on the nature of the activity with the
respective customer to which they belong and the type
of customers. Consequently, no provision has been
created on account of expected credit loss on the
receivables. There are no other classes of financial
assets that are past due but not impaired as at 31 March
2022 and 31 March 2021.

(ii) Liquidity Risk

Liquidity risk is the risk that the Company will encounter
difficulty in meeting the obligations associated with its
financial liabilities that are settled by delivering cash or
another financial asset. The Company’s approach to
managing liquidity is to ensure, as far as possible, that
it will have sufficient liquidity to meet its liabilities when
they are due, under both normal and stressed conditions,
without incurring unacceptable losses or risking damage
to the Company’s reputation.

Exposure to Liquidity Risk

The following are the remaining contractual maturities of
financial liabilities at the reporting date. The amounts
are gross and undiscounted.

31 March 2022 Contractual cash flows/  vuqcUèkkRed udn izokg

vkxs ys tk;s 12 eghus 1&2 o"kZ 2&5 o"kZ 5 o"kZ
x;h jkf’k ls de  ls vfèkd
Carrying Less than 1-2 years 2-5 years  More than
amount 12 months  5 years

Non-derivative Financial Liabilities

Borrowings -         - -   - -

Trade payables  38,275 38,275 -   - -

Other Financial Liabilities  19,869 19,851    18   - -

Total     58,144     58,126   18   - -

O;kikfjd ,oa vU; izkI;%&

dEiuh dk _.k tksf[ke fo’ks"k :Ik ls izR;sd xzkgd dh fo’ks"krkvksa
ls izHkkfor gksrk gSA gkykafd izcaèku vU; dkjdksa ij Hkh fopkj
djrk gS tks xzkgdksa ds _.k tksf[ke dks izHkkfor dj ldrk gSA
mijksDr izkI; tks fiNys ns; gSa ysfdu U;wu ugha gS O;fDrxr
ekeys ds vkèkkj ij lgk;rk djrs gSa vkSj jkT; ljdkj dh
,tsafl;ksa ls lacafèkr gS] ftuls fMQkWYV dk dksbZ gkfy;k bfrgkl
ugha gSA izcaèku dk fopkj gS fd ;s U;wu gqbZ laifRr;ka ugha gS D;ksafd
buds lk[k esa egRoiw.kZ ifjorZu ugha gqvk gS ,oa ;s xzkgdksa ds lkFk
xfrfofèk;ksa ds izd`fr ds vkèkkj ij ftuls og lacafèkr gS iquZ izkIr
djus ;ksX; gSA vr% izkI;ksa dh ØsfMV gkfu ds lacaèk esa dksbZ izkoèkku
ugha fd;k x;k gSA fnukad 31-03-2022] fnukad 31-03-2021 dks
dEiuh esa dksbZ Hkh U;wu gqbZ laifRr ugha gS ftldk fiNys o"kks± dk
izkI; cdk;k gksA

2- rjyrk tksf[ke

rjyrk tksf[ke og tksf[ke gS ftlesa dEiuh dks vius foRrh;
nsunkfj;ksa ls tqM+s nkf;Roksa dks iwjk djus esa dfBukbZ dk lkeuk
djuk gksrk gS tks udn vFkok vU; foRrh; ifjlEifRr;ksa dks
forfjr djds r; fd;s tkrs gSaA rjyrk izcaèku ds fy, tgka rd
laHko gks fd dEiuh dks ;g lqfuf’pr djuk gksrk gS fd D;k ns;
gksus dh frfFk ij dEiuh vius nsunkfj;ksa ds Hkqxrku dks lkekU;
vFkok rukoxzLr ekgkSy esa fcuk fdlh uqdlku vFkok dEiuh dh
izfr"Bk dks èkDdk igqapk;s] dj ikus esa l{ke gSA

rjyrk tksf[ke ds fy, tksf[ke

fjiksZfVax frfFk ij foRrh; nkf;Roksa ds fy, fuEufyf[kr 'ks"k
lafonkRed ifjiDork,a gSa%& jkf'k;k¡ ldy vkSj fcuk NwV okyh gSa

xSj O;qRiUu foRrh; nkf;Ro

_.k

O;kikfjd ns;

vU; foRrh; nkf;Ro

dqy

fooj.k
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31 March 2022 Contractual cash flows/  vuqcUèkkRed udn izokg

vkxs ys tk;s 12 eghus 1&2 o"kZ 2&5 o"kZ 5 o"kZ
x;h jkf’k ls de  ls vfèkd
Carrying Less than 1-2 years 2-5 years  More than
amount 12 months  5 years

Non-derivative financial liabilities

Borrowings -         - -   - -

Trade payables  35,454 35,454 -   - -

Other Financial Liabilities  18,527 18,509    18   - -

Total     53,981     53,963   18   - -

xSj O;qRiUu foRrh; nkf;Ro

_.k

O;kikfjd ns;

vU; foRrh; nkf;Ro

dqy

(iii) Market Risk

Market risk is the risk that changes in market prices –
such as foreign exchange rates, interest rates and equity
prices – will affect the Company’s income or the value of
its holdings of financial instruments. Interest rate risk is
the risk that the fair value or future cash flows of a financial
instrument will fluctuate because of changes in market
interest rates. The company quite often deposits surplus
of bank balances in fixed deposits. Such deposits carries
interest rate offered by banks. Since the interest rates
on fixed deposits are fixed, the Company does not have
any interest rate risk.

Capital Management

For the purpose of the Company’s capital management,
capital includes issued capital and all other equity
reserves attributable to the equity shareholders of the
Company. The primary objective of the Company when
managing capital is to safeguard its ability to continue
as a going concern and to maintain an optimal capital
structure so as to maximize shareholder value.As at 31
March 2022, the Company has only one class of equity
shares and has no debt. Consequent to such capital
structure, there are no externally imposed capital
requirements.

50 Earnings Per Shares

Basic and Diluted Earnings Per Share

The calculations of profit attributable to equity
shareholders and weighted average number of equity
shares outstanding for purposes of basic/diluted earnings
per share calculation are as follows:

(iii) cktkj tksf[ke

cktkj ds dherksa esa gksus okyh ifjorZu ds QyLo:Ik cktkj dk
tksf[ke mRiUu gksrk gS blesa fons’kh fofue; nj] C;kt nj ,oa
lerk va’kksa ds ewY; esa ifjorZu 'kkfey gksrk gS tks fd u dsoy
dEiuh ds vk; dks izHkkfor djrk gS cfYd dEiuh ds foRrh;
èkkfjrkvksa ds dqy ewY; dks Hkh izHkkfor djrk gS cktkj esa C;kt njksa
esa ifjorZu ds dkj.k C;kt njksa esa tksf[ke mRiUu gksrk gS ftlds
dkj.k Hkfo"; ds udn izokg vFkok foRrh; izi=ksa dh èkkfjrkvksa dk
dqy ewY; izHkkfor gksrk gSA dEiuh vius vfèkD; dh jkf’k dks cSad
lokfèk;ksa esa tek djrh gSA bu tek lkaofèk;ksa ij cSad ,d fuf’pr
nj ij C;kt nsrk gS pwafd cSad }kjk ns; C;kt nj fuf’pr gksrh
gSA vr% dEiuh esa C;kt dh njksa dksbZ tksf[ke ugha gksrk gSA

iwath izcaèku

dEiuh dh iwath esa va’k iwath o va’kèkkfj;ksa ds fy, miyCèk lkekU;
lap; 'kkfey gksrs gSaA iwath izcaèku dk eq[; mn~ns’; dEiuh dks
pkyw laLFkk ds :Ik esa lqj{kk iznku djuk o va’kèkkjdksa ds dqy
èkkfjrkvksa dk ewY; c<+kuk gksrk gSA fnukad 31-03-2022 dks dEiuh
esa dssoy lerk va’k Fks ,oa dksbZ _.k ugha FkkA bl rjg ds iwath
lajpuk esa ckgjh iwath dh dksbZ vko’;drk ugha gksrh gSA

50- izfr va’k vk;

izfr va’k vkèkkjHkwr ,oa nzfO;r vk;%

vkèkkjHkwr ,oa nzfO;r izfr va’k vk; dh x.kuk djus ds fy,
va’kèkkfj;ksa dks fn;s tkus okys ykHk va’kksa dh la[;k ,oa Hkkfjr
vkèkkj ij vkSlr va’kksa dh la[;k fuEu rjhds ls fudkyh tkrh gSA

fooj.k
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fooj.k

51 Dues to Micro Small and Medium Enterprises

Under the Micro, Small and Medium Enterprise
Development Act, 2006 (MSMED) which came into force
from 2 October 2006, certain disclosures are required to
be made relating to Micro and Small suppliers. On the
basis of the information and records available with the
management, there are no outstanding dues to the Micro
and Small suppliers as defined in the Micro, Small and
Medium Enterprise Development Act, 2006.

Disclosure under Micro, Small and Medium Enterprises
Development Act, 2006

Particulars 31 March 2022 31 March 2021

Profit for the year attributable to the 115,933 134,811
Equity Holders (Indian Rupees in Thousand)

Weighted average number of Equity Shares 50,000,000 50,000,000

Face value per Share (in Rupees) 10 10

Basic and Diluted Earning Per Share (in Rupees) 2.32 2.70

Indian Rupees in Thousands

Particulars 31 March 2022 31 March 2021

Principal amount remaining unpaid to any 11,814 -
supplier as at the year end.

Interest due on principal remaining unpaid  - -
at the end of the year

Interest actually paid under Section 16 of  - -
the MSMED Act

The delayed payments of principal amount paid  - -
beyond the appointed date during the year

Normal interest due and payable during the year,  - -
for all the delayed payments, as per the agreed
terms

Total interest accrued during the year and  - -
remaining unpaid

Amount of further interest remaining due and  - -
payable even in succeeding years

va’kèkkjdksa dks ns; ykHk

Hkkfjr vkèkkj ij lerk
va’kèkkjdksa dh la[;k

izfr va’k ykxr ¼:-½

vkèkkjHkwr o nzfO;r vk;

fooj.k

51- lw{e y?kq vkSj ekè;e m|eksa dks cdk;k

lw{e] y?kq vkSj eè;e m|e fodkl vfèkfu;e] 2006 ¼,e,lesM½
ds rgr tks 2 vDVwcj 2006 dks ykxw gqvk lw{e vkSj y?kq
vkiwÆrdrkZ ls lacafèkr dqN izdVhdj.k djus dh vko';drk gSA
çcaèku ds ikl miyCèk lwpuk vkSj fjd‚MZ ds vkèkkj ij lw{e y?kq
vkSj eè;e m|e fodkl vfèkfu;e 2006 esa ifjHkkf"kr lw{e vkSj
y?kq vkiwÆrdrkZ dks dksÃ cdk;k ugÈ gSA lw{e y?kq ,oa eè;e
m|e fodkl vfèkfu;e&2006 ls lEcfUèkr izdVhdj.k fuEu gS%&

lw{e y?kq vkSj ekè;e m|eksa ds fodkl vfèkfu;e] 2006 ds
varxZr izdVhdj.k

o"kZ ds var esa fdlh Hkh vkiwfrZ drkZ
dh cdk;k ewy jkf’k

Ok"kZ ds var esa ewy jkf’k ds C;kt dk
cdk;k

MSMED vfèkfu;e dh èkkjk 16 ds
vUrxZr ns; C;kt

Ok"kZ ds nkSjku fu;r rkjh[k ls ijs
Hkqxrku dh xbZ ewy jkf’k dk Hkqxrku

Lkger 'krks± ds vuqlkj lHkh foyfEcr
Hkqxrkuksa ds fy, o"kZ ds nkSjku ns;
Hkqxrku vkSj ml ij C;kt

o"kZ ds nkSjku dqy vftZr vkSj cdk;k
C;kt

ckn ds o"kks± esa ns; ,oa cdk;k C;kt
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fooj.k

fooj.k

52 Disclosure relating to Corporate Social
Responsibility “CSR” Activities:

Amount required to be spent as per section 135 of the
Companies Act Rs 4,612 thousands (31 March 2021:
Rs. 6,189 thousands).

The functional classification of the same is as under:-

Indian Rupees in Thousands

Particulars                       31 March 2022                      31 March 2021

lEifRr dk fuekZ.k ¼1½ ds vfrfjDr lEifRr dk fuekZ.k ¼1½ ds vfrfjDr
o vfèkxzg.k mn~ns’; o vfèkxzg.k mn~ns’;

Construction / On the Construction / On the
Acquisition of purpose Acquisition of purpose
any assets (i) other than (i) any assets (i) other than (i)

Making available safe Drinking Water - - - 132

Promoting healthcare including
preventive health care - 2,461 -   1,574

Promotion of Education -    878 -   3,090

R&D Project- Silicous Chalk - 1,275 - -

Setting up of facilities for senior citizen -  - - 45

Contribution to The Prime Minister’s
Citizen Assistance and Relief in
Emergency Situations Fund -  - -   1,373

- 4,614 -   6,214

The other disclosures are as under:-

Particulars 31 March 2022 31 March 2021

i. amount required to be spent by the 4,612 6,189
company during the year

ii. amount of expenditure incurred 4,614 6,214

iii. shortfall at the end of the year - -

iv. total of previous years shortfall - -

v. reason for shortfall Not applicable Not applicable

vi. nature of CSR activities Making available safe Drinking Water,
Promoting healthcare including preventive
health care, Promotion of Education, R&D
Project- Silicous Chalk, Setting up of facilities
for senior citizen and Contribution to The Prime
Minister’s Citizen Assistance and Relief in
Emergency Situations Fund

52 - lh -,l-vkj xfrfo f è k; k s a  l s  lEcf U è kr

izdVhdj.k%&

daiuh vfèkfu;e dh èkkjk 135 ds vuqlkj [kpZ dh tkus okyh jkf’k
#i;s 4]612 gtkj ¼31 ekpZ 2021 #i;s 6]189 gtkj½

lh-,l-vkj- xfrfofèk;ksa dk dk;kZRed oxhZdj.k fuEuqlkj gS%&

ihus ds ikuh dh lqfoèkk

fuokjd LokLF; ns[kHkky lfgr LokLF;
ns[kHkky dks c<+kok nsuk

f’k{kk dks c<+kok

vkj ,aM Mh ifj;kstuk flfydl pkd

ofj"V ukxfjdksa ds fy, lqfoèkkvksa dh
LFkkiuk

 PM CARE Q.M esa ;ksxnku vkSj
vkikr fLFkfr;ksa esa jkgr dks"k esa
;ksxnku

bl lEcUèk esa vU; izdVhdj.k
fuEu gSA

o"kZ ds nkSjku dEiuh }kjk O;;
fd;k tkus okyk vko’;d O;;

O;; dh xbZ jkf’k

Ok"kZ ds var esa deh

fiNys o"kks± dh dqy deh

deh dk dkj.k
lh,lvkj xfrfofèk;ksa dh izd`fr

lqjf{kr is;ty miyCèk djkuk] fuokjd LokLF; ns[kHkky lfgr LokLF;
ns[kHkky dks c<+kok nsuk] f'k{kk dks c<+kok nsuk] vuqlaèkku ,oa fodkl
ifj;kstuk& flfyfd;l pkWd] ofj"B ukxfjdksa ds fy, lqfoèkk dh LFkkiuk
vkSj çèkku ea=h ukxfjd lgk;rk esa ;ksxnku vkSj vkikrdkyhu fLFkfr fufèk
esa jkgrA
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53 Relationship with struck off companies

Company has no transactions with Companies struck
off under section 248 of the Companies Act, 2013 or
section 560 of Companies Act, 1956

54 Disclosure in relation to undisclosed income

The Company has recorded all its transactions in the
books of accounts. There are no transactions that has
been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961
(such as, search or survey or any other relevant provisions
of the Income Tax Act, 1961)There are no previously
unrecorded income and related assets that are required
to be recorded in the books of account during the year.

55 Disclosure in relation to Loans and Advances

The Company has not advanced or loaned or invested
(either from borrowed funds or share premium or any
other sources or kind of funds) to or in any other person
or entity, including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly
or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

Further, the Company has not received any funds from
any person or entity, including foreign entities (“Funding
Parties”),with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

56 Details of Crypto Currency or Virtual Currency

The Company has not traded or invested in Crypto
currency or Virtual Currency during the financial
year.

vii. details of related party transactions, Not applicable Not applicable
e.g., contribution to a trust controlled by the
company in relation to CSR expenditure as
per relevant Accounting Standard

viii. where a provision is made with respect to  Nil Nil
a liability incurred by entering into a contractual
obligation, the movements in the provision during
the year shall be shown separately

53- can daifu;ksa ds lkFk lacaèk

daiuh dk daiuh vfèkfu;e] 2013 dh èkkjk 248 ;k daiuh vfèkfu;e
1956 dh èkkjk 560 ds rgr can dh xbZ daifu;ksa ds lkFk dksbZ
ysu&nsu ugha gSA

54- v?kksf"kr vk;d ds lacaèk esa izdVhdj.k

daiuh us vius lHkh ysunsu dks [kkrksa dh fdrkcksa esa ntZ fd;k
x;k gSA ,slk dksbZ ysunsu ugha gS ftls vk;dj vfèkfu;e] 1961
ds rgr vU; dj fuèkkZj.k esa o"kZ ds nkSjku vk; ds :Ik esa ljsaMj
;k izdVhdj.k fd;k x;k gks ¼tSls [kkst ;k los±{k.k ;k vk; ds
fdlh Hkh vU; izklafxd izkoèkku dj vfèkfu;e] 1961 ds vuqlkj½

o"kZ ds nkSjku igys ls dksbZ vfyf[kr vk; vkSj lacafèkr laifÙk;k
ugha gS ftUgsa cgh[kkrs esa ntZ djus dh vko’;drk gSA

55- _.k vkSj vfxze ds lacaèk esa izdVhdj.k

daiuh us fons’kh laLFkkvksa ¼^^eè;LFkksa**½ lfgr fdlh vU; O;fDr ;k
laLFkk dks fdlh vU; O;fDr ;k laLFkk esa mUur ;k _.k ;k fuos’k
ugha fd;k gSA ¼;k rks mèkkj yh xbZ èkujkf’k ;k 'ks;j izhfe;e
vFkok fdlh vU; lzksr ;k izdkj ds QaM ls½ bl le> ds lkFk
dh fyf[kr :Ik esa ntZ fd;k x;k gS ;k eè;LFk izR;{k ;k vizR;{k
:Ik ls vU; O;fDr;ksa dks mèkkj nsxk ;k fuos’k djsxk daiuh ¼vafre
ykHkkFkhZ½ }kjk fdlh O;fDr ;k daiuh ¼vafre ykHkkFkhZ½ dh vksj ls
igpku dh xbZ laLFkkvksa esa fuos’k djsxk ;k mldh vksj ls fdlh
Hkh rjhds ls ;k vafre ykHkkfFkZ;ksa dh vksj ls dksbZ xkjaVh] lqj{kk ;k
blh rjg dh vU; lqfoèkk,a iznku djsaA

blds vykok daiuh us fons’kh laLFkkvksa ¼^^QafMax ikfVZ;ksa**½ lfgr
fdlh Hkh O;fDr ;k laLFkk ls dksbZ QaM ugha fy;k gSA bl le>
ds lkFk dh fyf[kr :Ik esa ntZ fd;k x;k gS ;k vU;Fkk fd daiuh
izR;{k ;k vizR;{k :Ik ls vU; O;fDr;ksa ;k laLFkkvksa esa fuos’k
djsxhA QafMax ikVhZ ¼^^vafre ykHkkFkhZ**½ }kjk fdlh O;fDr ;k
QafMax ikVhZ ¼^^vafre ykHkkFkhZ**½ dh vksj ls igpku dh xbZ laLFkkvksa
esa fuos’k djsxk }kjk ;k mldh vksj ls fdlh Hkh rjhds ls ;k vafre
ykHkkfFkZ;ksa dh vksj ls dksbZ xkjaVh] lqj{kk ;k blh rjg dh vU;
lqfoèkk,a iznku djsaA

56- fØIVks eqnzk ;k vkHkklh eqnzk dk fooj.k

daiuh us foÙkh; o"kZ ds nkSjku fØIVks eqnzk ;k vkHkklh eqnzk esa
O;kikj ;k fuos’k ugha fd;k x;k gSA

lacafèkr i{k ysunsu dk fooj.k dk izklafxd
ys[kk ekud ds vuqlkj lh,lvkj O;;
ds lacaèk esa daiuh }kjk fu;af=r VªLV dk
ljy mnkgj.k gSaA

tgka ,d lafonkRed nkf;Ro esa izos’k
djds fd, x, nkf;Ro ds lacaèk esa izkoèkku
fd;k x;k gS o"kZ ds nkSjku izkoèkku esa
vkanksyuksa dks vyx ls fn[kk;k tk,xkA
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57 Details of Wilful defaulters

The Company is not declared wilful defaulter by any bank
or financial Institution or other lender.

58 Registration of charges or satisfaction with
Registrar of Companies

During the year no charge were created on the assets of
the Company as there were no borrowings at the
beginning, during and at the end of the year.

59 Compliance with approved scheme of
arrangement

There are no approved scheme of arrangement in relation
to the Company.

60 Compliance with number of layers of
companies

There is no subsidiary company of the Company and
100% shareholding is held by the President and his
nominees. Therefore compliance with number of layer of
companies is not applicable.

57- foyQqy fMQkWYVjksa dk fooj.k

daiuh dks fdlh Hkh CkSad ;k foÙkh; laLFkku ;k vU; _.knkrk }kjk
foyQqy fMQkWYVj ?kksf"kr ugha fd;k x;k gSA

58- daifu;ksa ds jftLVªkj ds lkFk 'kqYd ;k larqf"V dk
iathdj.k

o"kZ ds nkSjku daiuh dh ifjlaifÙk;ksa ij dksbZ 'kqYd ugha yxk;k
x;k gSA D;ksafd o"kZ ds nkSjku vkSj var esa 'kq:vkr esa dksbZ lqèkkj
ugha fy;k x;k FkkA

59- O;oLFkk dh vuqeksfnr ;kstuk dk vuqikyu

daiuh ds lacaèk esa O;oLFkk dh dksbZ vuqeksfnr ;kstuk ugha
gSA

60- daifu;ksa dh ijrksa dh la[;k dk vuqikyu

daiuh dh dksbZ lgk;d daiuh ugha gS vkSj 100 izfr’kr 'ks;jèkkfjrk
vè;{k vkSj muds ukekafdr O;fDr;ksa ds ikl gS] blfy, daifu;ksa
dh la[;k dk vuqikyu ykxw ugha gSA



140

ANNUAL  ACCOUNTS  2021 - 2022okf"kZd izfrosnu  2021 - 2022

61 Disclosure of ratios

Ratio Numerator Denominator 31 March 31 March Variance Reason for
2022  2021 % Variance if >25%

Current ratio Total current assets Total current liabilities 2.56 12.44 -79.42% Decrease is due
(in times) to increase in Bank

Deposits of More
than 12 Months

Debt-Equity ratio Debt consists of Total equity Refer Note i below
(in times) borrowings and lease

liabilities

Debt service coverage Earning for Debt Service = Debt service = Interest Refer Note i below
ratio (in times) Net Profit after taxes + and lease payments +

Non-cash operating expenses Principal repayments
+ Interest + Other non-cash
adjustments

Return on equity ratio Profit for the year less Average Shareholder’s 4.61 5.37 -14.15% Not applicable
 (in %) Preference dividend (if any) Equity

Inventory turnover ratio Sales Average Inventory 29.24 26.10 12.03% Not applicable
(in times)

Trade receivables Net Credit Sales Avg. Accounts 8.28 7.34 12.81% Not applicable
turnover ratio (in times) Receivable

Trade payables Net Credit Purchases/ Average Trade 6.14 5.89 4.24% Not applicable
turnover ratio (in times) Expenses= Total Expenses - Payables

Finance Cost - Depreciation
and Amortisation Expense –
Employee Benefit Expenses –
Other expenses with respect
to Royalty, Rates & Taxes,
Provision for Doubtful Debts &
Advances, Loss on sale of Items
of Property, plant and equipment

Net capital turnover Net Sales Working Capital 1.36 0.19 615.79% Increase is due to
ratio (in times) increase in Bank

Deposits of More
than 12 Months

Net profit ratio (in %) Net Profit after tax Net Sales 27.98 35.65 -21.51% Not applicable

Return on capital Earning before interest Capital Employed = 6.21 7.24 -14.23% Not applicable
employed (in %) and taxes Tangible Net Worth +

Total Debt + Deferred
Tax Liability

Return on investment Market Value at End of time Market Value at Refer Note ii below
(in %) period + Market Value at Beginning of time period+

Beginning of time period- Sum Sum of Product of
of Cash inflow, cash outflow Cash inflow, cash
on specific date outflow on specific date

Weight of the net cash flow

Note i: The Company does not have any borrowings at the beginning, during and at the end of the year, accordingly information for Debt-

equity ratio (in times) and Debt service coverage ratio (in times) is not presented.

Note ii: The Company does not have any investments at the beginning, during and at the end of the year, accordingly information for Return

on investment (in %) is not presented.
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61- vuqikr dk izdVhdj.k

vuqikr ehVj Hkktd 31-03-2022 31-03-2021 fopj.k fopj.k dk dkj.k
izfr’kr  ;fn >25 %

orZeku vuqikr dqy orZeku laifÙk;ka dqy ekStwnk nsunkfj;k 2-56 12-44 &79-42% deh 12 eghuksa ls
¼le; esa½ vfèkd dh cSad tek

esa o`f) ds dkj.k

_.k& bfDoVh _.k esa mèkkj vkSj iês dh dqy bfDoVh & uhps uksV 1 ns[ks
vuqikr ¼le; esa½ nsunkfj;ka 'kkfey gSA

_.k lsok dojst _.k lsok ds fy, dekbZ = _.k lsok = C;kt vkSj & uhps uksV 1 ns[ks
vuqikr ¼izfr’kr esa½ djksa ds ckn 'kq) ykHk $ xSj iêk Hkqxrku $ ewyèku iqu%

udn ifjpkyu O;; $ C;kt+ Hkqxrku
$ vU; xSj udn lek;kstu

bfDoVh vuqikr ij Ok"kZ ds fy, ykHk de ofj;rk vkSlr 'ks;jèkkjd 4-61 5-37 &14-15% ykxw ugha
okilh ¼izfr’kr esa½ ykHkka’k ¼;fn dksbZ gks½ bfDoVh

bUosaVªh VuZvksoj fcØh vkSlr lwph 29-24 26-10 12-03% ykxw ugha
vuqikr ¼le; esa½

O;kikj izkI; dkjksckj 'kq) _.k fcØh vkSlr izkI; [kkrs 8-28 7-34 12-81% ykxw ugha
vuqikr ¼le; esa½

O;kikj ns; dkjksckj 'kq) ØsfMV [kjhn@O;; = vkSlr O;kikj Hkqxrku 6-14 5-89 4-24% ykxw ugha
vuqikr ¼le; esa½ dqy O;; &foÙk ykxr &

ewY;gzkl vkSj ifj’kksèku O;;&
deZpkjh ykHk O;;&jkW;YVh ds
lacaèk esa vU; O;;] lafnXèk
_.k vkSj vfxze ds fy, njsa
vkSj dj izkoèkku] lqjf{kr
oLrqvksa ij gkfu laifÙk la;a=
vkSj midj.k

'kq) iwath dkjksckj dqy fcØh dk;Z’khy iwath 1-36 0-19 615-79% òf) 12 eghuksa
vuqikr ¼le; esa½ ls vfèkd dh cSad

tek esa o`f) ds
dkj.k

'kq) ykHk vuqikr dj ds ckn 'kq) ykHk dqy fcØh 27-98 35-65 &21-51% ykxw ugha
¼izfr’kr esa½

fu;ksftr iwath ij C;kt vkSj djksa ls igys fu;ksftr iwath = 6-21 7-24 &14-23% ykxw ugha
okilh ¼izfr’kr esa½ dekbZ ewrZ usVewY; $ dqy

_.k $ vkLFkfxr dj
ns;rk

fuos’k ij okilh le; vofèk ds var esa le; dh 'kq:vkr esa uhps uksV 2 ns[ks
¼izfr’kr esa½ cktkj ewY; $ le; vofèk cktkj ewY;vofèk

dh 'kq:vkr esa cktkj ewY; $ udnh ds mRikn dk
fof’k"V frfFk ij uxnh izokg] ;ksx fuoy udnh
uxnh cfgokZg dk ;ksx $ izokg ds fof’k"V

fofFk Hkkj ij varokZg
udnh cfgokZg

uksV 1- daiuh ds ikl o"kZ ds var esa vkSj 'kq:vkr esa dksbZ mèkkj ugha gS rnuqlkj _.k bfDoVh vuqikr ¼le; esa½ vkSj _.k lsok dojst vuqikr ¼le; esa½ ds
fy, tkudkjh izLrqr ugha dh tkrh gSA

uksV 2- daiuh ds ikl o"kZ ds var esa vkSj 'kq:vkr esa dksbZ fuos’k ugha gS rnuqlkj fuos’k ij okilh ¼izfr’kr esa½ ds fy, tkudkjh izLrqr ugha dh xbZ gSA
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62 Previous Year Figures

Figures for previous year have been re-arranged and
regrouped wherever necessary and/or practicable to
make them comparable with those of the current year.

62- fiNys o"kZ ds vkadM+s

fiNys o"kZ ds vkadM+ksa dks fQj ls O;ofLFkr vkSj iqu%lewfgr fd;k
x;k gS tgka dgha Hkh vko’;drk vkSj @;k mUgsa pkyw o"kZ ds lkFk
rqyuh; cukus ds fy, O;kogkfjd cuk;k x;k gSA

As per our report of even date For and on behalf of the Board

of Directors

Om P. Maheshwari

& Associates FCI Aravali Gypsum & Minerals India Limited

CHARTERED ACCOUNTANTS

FRN:011335C

(Brigadier Amar Singh Rathore) (Anil Phulwari) Mahesh Kumar Rathi

CHAIRMAN & MANAGING DIRECTOR DIRECTOR PARTNER

DIN: 08792652 DIN: 09367508 M.No. 400791

DATED :  05 July 2022 (Rajendra Singh Rathore) (Urvashi Verma)

PLACE : Jodhpur Chief Financial Officer Company Secretary

funs’kd eaMy dh vksj ls

eS- vkse-ih- ekgs’ojh

,lksfl,V~l Lkunh

ys[kkdkj

,Q vkj ,u% 011335C

¼fczxsfM;j vej flag jkBkSM+½ ¼vfuy Qqyokjh½ ¼egs’k dqekj jkBh½

vè;{k ,oa izcaèk funs’kd funs’kd Lkk>snkj

Mh-vkbZ-,u%08792652 Mh- vkbZ-,u 09367508 lnL;rk la[;k% 400791

fnukad% 05 tqykbZ 2022 ¼jktsUnz flag jkBkSM+½ ¼moZ’kh oekZ½

LFkku% tksèkiqj Ekq[; foRrh; vfèkdkjh dEiuh lfpo
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FCI ARAVALI GYPSUM & MINERALS INDIA LIMITED
Institutional Area, Sector B, Vivek Vihar Awas  Yojna, Jodhpur

Form No. MGT-11

Proxy Form

[Pursuant to section 105(6) of the Companies Act, 2013 and rules 19(3) of Companies (Management and
Administration) Rules 2014]

Name of the Company: FCI Aravali Gypsum and Minerals India Limited, CIN: U14105RJ2003GOI018093

Registered Office: Institutional Area, Sector B, Vivek Vihar Aawas Yojna, Jodhpur.

Name of Member (S)…………………………………..………………………………………………………………………

Registered address…………………………………………………………………………………………………………….

E Mail ID………………………………………………………………………………………………………………………….

Folio No./Client ID ………………………………………………….DP ID…………………………………………………….

I/We being a member (s) of …………….. shares of above named company, hereby appoint

NAME

Address

E Mail ID

Or failing him

NAME

Address

E Mail ID

Signature

As my/ our proxy to attend and vote (on  poll) for me/us on my/ our behalf at the 19th Annual General Meeting/
Extraordinary General Meeting of the company to be held on the 12.09.2022, at 01:00 p.m. through video conferencing
and at adjournment thereof in respect of such resolution as are indicated below:

S. No. Resolutions For Against

To receive, consider and adopt the audited Financial Statement of the Company for the
financial year ended March 31, 2022, the report of the Board of Directors’ and Auditors’
Report thereon

To declare dividend on Equity shares of the Company

To fix the remuneration of auditors and to consider and if thought fit, to pass the following
resolution as an Ordinary Resolution

Signed this………………. day of……………………..2022.

Signature of Member Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited at the
registered office of the company not less than 48 hour before the commencement of the meeting.
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